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ASSIGNMENT OF RENTS

Reference # (if apphcable) Qﬁ} 73 Additional on page

Grantor{s):
1.D. K. DENNIS&ASSOCIATES INC. DBA LOGGERS LANDING
2, KIRSCHMAN; JIM .
3. KIRSCHMAN, LINDA
4, HOINES, DENNIS
5. HOINES, SIEGRE_D

Grantee(s)
1. Skagit State Bank

Legal Description: Lots 11 thru 1?,Bik T,_u.:é'rasssmere Additional on page 2
Assessor’s Tax Parcel ID#: 4065-001-015-0005, 4065-001-017-0102

THIS ASSIGNMENT OF RENTS dated August 31, 2001, is made and executed between D. K.
DENNIS & ASSOCIATES, INC., a Washington Corporation, as to Lots 11 through 13; and DK.
DENNIS & ASSOCIATES, INC., a Washington Corporation, JIM KIRSCHMAN and LINDA
KIRSCHMAN, husband and wufe, and DENNIS HOINES and SIEGRED HOINES, husband and
wife, as to Lots 14 through 17 (referred to belowas’ "Grantor") and Skagit State Bank, whose

mailing address is 301 E. Fairhaven Ave, P O Box 285 Burlington, WA 98233 (referred to
below as "Lender"). . S
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Aséi:'gn';hent For valuable consideration, Grantor hereby assigns, grants a continuing
- security mterest in, and conveys to Lender all of Grantor’s right, title, and interest in and to

‘the - Rents from the following described Property located in SKAGIT County, State of
Washlngton

'PARCEL ! A"
Lots 11, 12 and 13, Block 1, "GRASSMERE", as per plat recorded in Volume 3 of Plats,
page 67; recortls of Skagit County, Washington.

Sltuate in the County of Skagit, State of Washington.

PARCEL "B":
Lols 14 through 17 mclusave Block 1, "GRASSMERE", as per plat recorded in Volume 3
of Plats, page 67, rgcor_qs of Skagit County, Washington.

Situate in the Couiity"ﬁf ékagit State of Washington.

The Property or its, address is" commonly known as 45284 HIGHWAY 20, CONCRETE, WA
98237. The Property. tax ldentlficatlon number is 4065-001-015-0005, 4065-001-017-0102.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gran’ror Waives al rlgh‘ts or defenses arising by reason of any "one action” or "anti-deficiency" law,
or any other law which may prevent Lender ffom bringing any action against Granter, including a claim for deficiency to the
extent Lender is otherwise enlifled to 4 claim for deficigncy, before or after Lender's commencement or compigtion of any
foreclosure action, either judicially or by exerciser of a.power of sale,

BORROWER’S WAIVERS AND RESPONSIBILITIES Lender need not tell Borower about any action or inaction Lender
takes in connection with this Assignment.  Borrawer assumas the responsibility for being and keeping informed about the
Property. Borrower waives any defenses that ‘may arise.because of any action er inaction of Lender, including withaut
limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the Property. Borrower
agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exercises its right to collect the Renls as provided below and so
long as thers is no default under this Assignment, Grantot: may remain ir possession and controt of and operate and manage
the Property and collect the Rents, provided that the granting of the nghl to coltect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankrupicy proceeding, :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls Ihal

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, lisns, sncumbrances, and claims
except as disclosed to and acceptad by Lender in writing. - :

Right to Assign. Grantor has the full right, power and authonty to enter mto thrs Assignment and to assign and convey
the Rents to Landar.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. : :

No Further Transfer. Grantor wiil not sell, assign, encumber, or other\wse d spose of any of Grantor's rights in the
Rents except as provided in this Assignment,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have Ihe rlghI aI any lime, and even though no
default shali have occurred under this Assignment, to collect and receive the Rents For this purpose, Lender is heraby given
and granted the following rlghts powers and authority:

Notice to Tenants. Lender may send nolices to any and alt tenants of the Property adwsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand collsct and receive from the
tenants or from any other persons liable therefor, all of the Rents; instilute and carry-ort all legal, proceedings necessary
for the protection of the Property, including such proceedings as may be necessary o recover possessron of the
Property; collect the Rents and remove any fenant or tenants or other persans from thg F’ropersy :

Mainiain the Property. tender may enter upon the Property to maintain the Property-and keep Ihg sgme in repair; to
pay the costs thereof and of all services of all employees, including their equipment, and of-all .¢ontinuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes,. assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on the Property. ¢

Compliance with Laws. Lender may do any and &l things to execute and comply with the taws of Ihe State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other: govammental agencues
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property far such terrn o terrns and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eulher in Lenders name-':.__
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents. - :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deemn, appmpr|a1e
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantcr for the-‘
purposes stated above.

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things, and the fact Iha! Lendef
shall have performed one or more of the foregoing acts or things shall not raquire Lender to do any other specific act or"'
thing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property shal! be for Grantor s
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aceeunl and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration, shall determine the
appliéation of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
gosts-ang.expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed. from, the Rents shall become a part of the indebtedness secured by this Assignment, and shall be payable on
demand with mterest al the Note rate from date of expenditure until paid.

FULL: PERFORMANCE i Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposad. upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor. a“suitable satisfaction of this Assignment and suitable statemenls of termination of any financing statement on file
gvidencing Lender's security interest in the Rents and the Property, Any fermination fee required by law shall be paid by
Grantor, if permrtled by apphcable law.

LENDER’S EXPENDtTURES It any action or proceading is commenced that would materlally affect Lender’s interest in the
Property or if ‘Grantor fails to.comply with any provision of this Assignment or any Retated Documents, including but not
limited 1o Grantor's failire to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Décuments, Lender on Grantor's behalt may (but shall not be obligated to) take any action that
Lender deems appropnale including but not limited to discharging or paying all taxes, liens, security interests, sncumbrances
and other claims, at @ny-time levied.or placed on the Rents or the Property and paying ail costs for insuring, maintaining and
preserving the Property. All such expendntures incurred or paid by Lander for such purposes will then bear interest at the rate
charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wili
become a part of the Indebtedness and, at Lender’s cpflion, will (A} be payable on demand; (B) be added to the balance of
the Note and ba apportioned: among ant-be payable with any installment payments to become due during either (1) the
term of any applicable insufance poticy;.or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the-Nota's’ malurity. The Assignmant also will secure payment of these amounts. Such right
shall be in addition 1¢ all other rlghts and remadies to which Lender may be entitled upon Defaull.

DEFAULT. Each of the followmg1 at Lender's ephnn shall constituta an Event of Default under this Assignment:
Payment Defaull. Borrower Iau!s to:make. any payment whan due under the Indebtedness.

Other Defaults. Borrower or Grantor farle to comply with or to perform any other term, obligation, covenant or condition
conlained in this Assignment or in.any.of the Related Documents or fo comply with or to perform any term, oblfigation,
covenant or condition contained in ‘any other-agreement batween Lender and Bomrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment tor
taxes of insurance, or any other paymenit necessary to prevent filing of or to effect discharge of any lien.

Faise Statemenis. Any warranty, representahon or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this' Assignment.or the Related Documents is false or misleading in any material
raspect, either now or at the time mads or furmshed or-hecomes false or misieading at any time thereafter.

Defective Collaleralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(inciuding failure of any collateral document to create a valid and perfecled security interest or lien) at any time and for
any reason.

Insolvency. The dissolution or termination of Barrewers or Grantors existence as a going business, the insolvency of
Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor’s property, any assignment for
the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrgwer or Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecloeure or forteiture proceedings, whether by judicial
proceading, sel-help, repossession or any other method, by any creditor of Borrower or Grantor or by any governmental
agency against the Rents or any properly securing the Indebtedness. This ificludes a garnishment of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender.  However; this. Event of Defauit shall not apply if there is
a good faith dispute by Borrower or Granfor as io the validity or reaspnableness: of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written nofice of the credilor or forfeiture
proceeding and depesits with Lendsr mories or a surety bond for the craditér or forfelture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for ihe dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold or borrowed against.

Evenis Affecting Guaranior. Any of the preceding events occurs with respect to any_‘guarantor, endorser, surety, or
accommodation party of any of the Indebtednaess or any guarantor, endorser,'surety, or accommodation party dies or
becomas ingompetent, or revokas or disputes the validity of, or liability under; any Guaranty of Ihe Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condmen or Lender helieves the prospect of
payment or performance of the Indebtadness is impaired. - A

{nsecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default and at any trme thereafter, Lender
may exercise any ong or more of the following rights and remedies, in addition to any other r|ghts or remedles provided by
law:

Accelerate Indebtedness. Lender shall have the right at it oplion without notice to Grantor lo declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor: would bg requtred to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessron “of the. Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abgve Lender’s
costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights providéd for in'the Lénder's
Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then: Grahtor, ifreyacably
designates Lender as Grantor's attomey—m—fact to endorse instruments received in payment thereof in-the-name. of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender.in responise
to Lender's demand shall satisty the obhgatlons for which the payments are made, whether or not ary pfoper grounds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by ageni or through as,
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property praceding or pending Ioreciosure..f

or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvershlp, S
against the Indebtedness, The receiver may serve without bond if permitted by law. Lender's right to the appointment,”™ .
of a receiver shali exist whether or not the apparent value of the Property exceeds the Indebledness by a substannal
amount. Employment by Lender shall not disquaiify a person from serving as a receivaer.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nota or by law
Election of Remedies. Election by Lender to pursue any remedy shall nol exclude pursuit of any other remedy, and an .+
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’ elechen to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure fo perform, shall not affect Lender's right to declare a default and exercise its remedies.

;-Anorneys Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender: shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’ fees at frial and upon
_}any appeal Whether or not any cour aclion is involved, and to the extent not prohibited by law, all reasonable
‘expenses Lender incurs that in Lender's opinion are necessary at any lime for the protection of its interest or the
-enforcement 6f its rights shall become a part of the Indebtedness payable on demand and shall bear interast at the Note
rate from’ the date of the expenditure unlil repaid. Expenses covered by this paragraph include, without limitation,
however subject lg"any limits under applicable law, Lender's allorneys' fees and Lender's Isgal expensas, whether or not
there is"a lawsul,-including attorneys’ fees and expensas for bankruptey proceedings (including efforls to modify or
vacate any automatic stay or injuncfion), appeals, and any anticipated posl—judgment collection services, the cost of
searching . tecords, obfaining titls reports (including foraclosure reports), surveyors’ reports, and appraisal fees, fitls
insurance, and fees for.the Trustee, to the extent permitted by applicable law. Grantor afso will pay any court costs, in
addition to all otfier sums provided by law.

MISCELLANEOUS PROVISIONS .The following misceillaneous provisions are a par of this Assignment:

Amendments:’ Thls ﬁssrgnmenl togather with any Related Documents, constitutes the entire understanding and
agresment of the parlies as to the. matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in writing and signed by the parly or parties sought to be charged or bound by the
alteration or amendment ]

Caption Headings. Captron head_ [ gs {in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assfgnmeni wili be governed by, consirued and enforced in accordance with federal law
\a’;ld ':re laws of the Slale of Washington This Assignment has heen accepted by Lender in the State of
ashington.

Joint and Several uamuw Aﬁ obhga'nons of Borrower and Grantor under this Assignment shall be joint and several,
and afl referances te Grantor shall meart each and avery Grantor, and all refererices to Borrower shall mean each and
every Borrower. This means that eath Borrower.and Grantor signing below is responsible for all obligations in this
Assignmant. Where any one or ‘mobre poftHe partles is a corporation, partnership, fimited liability company or similar
eniity, it is not necessary for Lender-to inquife.intd the powers of any of the officers, directors, partners, members, or
other agents acting or purporting to act'on the entity’s behalf, and any obligations made or created in reliance upon the
professed exercise of such powers shall be guarantesd under this Assignment.

Merger. There shall be no merger of the interést or.aslate created by this assignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Amendments and Interpretation. (1) What is writfen in this Assignment is my entire agreemant with Lender cancerning
the Properly. This Assignment may nol be changed except by another written agreemsnt between us. (2) If more than
one person signs below, our obligations are joint and several. This means that tha words "," "me,” and "my” mean each
and every person or entity signing this Assignment, and that, if Lender brings a lawsuit, Lender may sue any one or more
of us. | also understand Lender need not sue Borrawer first, and that Borrower need not be joined in any lawsuit. (3)
The names given to paragraphs or sections in this Assignment are for convenience purposes only. They are not to be
used to interpret or define the provisions of this A55|gnment (4} | agree that this Assignment is the best evidence of my
agreaments with Lender.

No Waiver by Lender. Lender shall not be deemed !o have wawed any rights under this Assignment unless such
waiver is given in wriing and signed by Lender. No delay or omission on.the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A walver.by Lender of-a provisian of this Assignment shall nat
prejudice or constitute a waiver of Lender’s right otherwise to demand strict compllanca with that provision or any other
pravision of this Assignment. No prior walver by Lender, nor any ¢ourse of dealing betwaan Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations :as to any future transactions. Whsnever
the consent of Lender is required under this Assignment, the granling of such gconsent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consenl is requn’ed and in all cases such consent
may be granted ar withheld in the sole discretion of Lender, i -

Nofices. Subject to applicable law, and except for netice required or allowed by faw to- ba given in another manner, any
notice required to be given under this Assignment shall be given in writing, and shall be effective when actually
delivered, when actually recelved by telefacsimile {(unless otherwise required by law), when deposited with a nationally
racognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or registered
mail poslage prepaid, directed to the addresses shown near the beginning of thi§*Assignment. .Any party may change its
address for notices under this Assignment by giving formal written notice to tha other parties, Specitying that the purpose
of the notice is to change the party's address. For notice purposes, Grantor agrees lo-keep Lender informed at all times
of Grantor's current address. Sublect to applicable law, and except for notica required:or allowed by law lo be given in
another manner, if there is more than one Grantor, any nofice given by Lender ta any Granlor |s deamed to be notice
givan to all Grantors.

Powers of Atorney. The various agencies and powers of attorney conveyed on Lender undsr thls _Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. .

Severability. If a court of competen! jurisdiction finds any provision of this Assignme"rit to‘ be--'illegg-l, fmvalid, or
unenforceable as to any person or circumstance, that finding shaill not make the offending provision -llegal; invaiid, or
unenforceable as lo any other person or circumstance. If feasible, the offending provision shall:be corisidered-modified
so that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it'shall be-¢onsiderad
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforcsablmy of ‘any
provision of this Assignment shall not affect the legality, validity or enforceability of any other prowsmn of. 1h|s
Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on fransfer of Grantnrs mierest this =,
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If dwnership of :
the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with refergnce to this Assignment and the Indebtedness by way of forbearance or extension w1thout relaasmg.-
Grantor from the obligations of this Assignment or liability under the Indsbtedness. .

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hersby releasss and waives all rights and bensfits of the homestead""
exemption laws of the State of Washington as to all Indebtedness securad by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY S

NI
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* CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER-ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE 7O THE
F’RC)PERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specificalty stated {o the contrary, all references to dollar amounts shali mean amounts in lawful money of the United
States of America. /Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context.may require., Words and terms not otherwise defined in this Assignment shall have the meanings atiributed to
such terms in.the Unlform Commercial Code:

Asslgnment The word "Assignment” means this Assignmant of Rents, as this Assignment of Rents may be amanded or
modified frorm tlme fo hme. together with all exhibits and schedules attached lo this Assignment of Rents from time to
time,

Borrower. The word "Borrower" means D. K. DENNIS & ASSOCIATES, INC. DBA LOGGERS LANDING.
Default. The word "Default“ means the Default set forth in this Assignment in the section titled "Default.

Event of Default The words’ "Event of Default” mean any of the events of default set forth in this Assignment in the
detault section of this Asmgnment

Granior. The word "Granter" means D. K. DENNIS & ASSOCIATES, INC. DBA LOGGERS LANDING; JIM KIRSCHMAN;
LINDA KIRSCHMAN; DENN[S HOINES and SIEGRED HOINES.

Guaranty. The word: "Gua.ranty‘r means the guaranty from guarantor, endorser, sursty, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word “Indebkedness“ means alf principal, inferest, and other amounts, costs and expenses payable
under the Note or Related ‘Doguments,-logether with all renewals of, extensions of, medifications of, consalidations of
and substitutions for the Note or Related Dosuments and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender o enforce Grantor's obligations under this Assignment, together
with interest on such amounts as previded in this Assignment.

Lender. The word "Lender” means. Sl{agit State:"Baﬁk its successors and assigns.

Nole. The word "Note" means the promissory note dated August 31, 2001, in the original principal amount
of $700,000.00 from Borrower to Lender; together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions tor the premlssor‘f ‘note or agreement.

Property. The word "Property” means all of Grantors rlght tifle and interest in and 1o all the Property as described in the
"Assignment” section of this Assignment. .

Related Documents. The words "Related Dccuments" mean ali promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security “agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreemems and documents whether now or hereafter existing, executed in
connection with the indebtedness.

Renis. The word "Rents" means all of Grantor's present and future rights title and interest in, to and under any and all
present and fulure lease, including, without Hmitatiorn, all refts,-revenie, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits.and proceeds from the Property, and other payments and
benefiis derived or to be derived from such leases of every kind and pature, whether due now or later, including without
limitation Grantor’s right to enforce such leases and to recewe and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL’ THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGLIST 31, 2001.

GRANTOR:

D. K. DENNIS 8 ASSOCIATES, INC. DBA LOGGERS LANDING

By:

DENNIS HOINES Secretary!T reasurer of D. K. DENNIS &
ASSOCIATES, INC. DBA LOGGERS LANDING
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CORPORATE ACKNOWLEDGMENT
USTATE oF /Z)QSJH/L&‘ ya?3d, }
courm' OF. S (67{?1 7" )

On this 3 / ‘(‘7‘_ day of 1/(37" 200/ before me, the undersigned
Notary PUblic, personally appaared JIM KIRSCHMAN, #resident of D. K. DENNIS & ASSOCIATES INC. DBA LOGGERS
LANDING; DENNIS HOINES, Secretary/Treasurer of D.K. DENNIS & ASSOCIATES, INC. DBA LOGGERS LANDING, and
persanally known to me or-proved to me on the basis of saligfactervayidence to be authorized agents of the corporatlon that
executed the Asmgnmem of'Rents and acknowledged th8
corporation, by authonty of lts Bylaws or by resolution,of |

for the uses and purposes therein mentioned,
act executed the Assignment on behalf of the

iding at j%’o((d [(jgo //?.7.«

Notary Pufi Stateof..: ": commission expires /74" m}?’

INDIVIDUAL ACRNOWCEDGMENT
STATE OF /0454”7\7‘0 a. :
counTY oF __SK Z ‘i ff - - )

On this day before me, the undersigned Notary Public, personally appeared JIM KIRSCHMAN; LINDA KIRSCHMAN;
DENNIS HOINES; and SIEGRED HOINES, personally kriown to me or proved lo me on the basis of satisfactory evidence to
be the individuals described in and who execuled- the Assignment of Rents, and acknowledged that they signed the
Assigriment as their free and voluntary act and deed, forthe uses and purposes therein mentioned.

; , 200 /

Glven under my hand and official seal this = _
By 0 Zen4 Residing at Sféﬂfiz Q& /@g /

Notary Publ G¥ARY )’ My commission expires //"?’S:'chf




