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Horizon Bank -
PO Box 580 .

Belhngham, WA §8227—05 80

Assessor's -rs';rc"eipr Account Number:  4739-000-065-0000
Abbreviated Legal Description:
Unit 65 Third Amendment to the Cedars, A Condominium

“TROSTEE ! wé'-“b'—b\)ﬁ“?-{) 'IC“._S NC )L SERV j¢ €S [Include lot, block and plat or section, township and range]
Full legal description located on page Additional Grantees located on page 2
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DEED OF TRUST

Island Title BL8551 e
Escrow BES080 % &

DEFINITIONS ' T

Words used in multiple sections of thlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document which is dated August 29, 2001 .
together with all Riders to this document. - -

(B) "Borrower" is Darlene M Carmody -a smg]e mchwdua]

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank

1050000631

WASHINGTON-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT © "% Form 3048 1/01

@m -6(WA} (0005).01

Page 1 of 15 MW 05/00 lnitizmK ;{' i
VMP MORTGAGE FORMS - (800)521-7291 12




wvzr 09:Ll 6L J0oZ  sbed LOOZ/LE/G
: : mupnv A;unoo ].lﬁB)IS

Wi

g1 o z obey ' 1015000} (vaIe-€ED)
1£9000060T

LO/L 8¥0E tuiog

N slenty

_ mamm;sul AILnsag s1p Jo € Uon2ag 1apun syunoute Awe (1) snpd ajoN

A} Iopur JS2INUT pue [edmm.td (1) m; anp junoure panpayos Agem3ar o) suesll Jusmsed PO, (O)
RO A

‘uo )nejep 10 ‘jo yuamAeduou aq1 1sumse .Iapuaq Funosozoad sougInsuy suesw | 2dueansuy aSeSyo, (N)

*fpadord sm) Jo TONIPUOI J0/pUR Inea

2] ‘0l SB SUOISSTUIQ IO ‘JO snoumuasa.tde.tsnn (AI) J0_'UOTIPUWIAPUOD JO NII] Ul S0URAdAU0Y (111) ‘Auadoig
ay1 jo wred Aue 1o [[e jo Surel 1340 0 up;mmnapuoa () Auadoig a1p ‘yo uononnsep 1o ‘0r fewmp
(1) 10§ (S wONOAS Ul PaqLISAP SaFLIIA00 2K Jepun pred spaaoord souernsur wey) 1ayio) Kired paryy Aue Aq
pred spaaoo1d 1o ‘safeurep jo preme ‘yuduispes: ‘uoresuadumos Ame suzour ,spIssolg SNOAMENPISTAL, ()
"¢ UOTINaS Ul POQLIISIP I8 1BY1 SWISYY 250) SURSUI , STIRI] M08, ("T)

w *SI9JSUBRI]

asnoySuLea[d pajpwIomE pue ‘SIajSURI} Al -‘suoydaar ,&q - PAIENIUI SIAJSUEI] ‘SUOTIOBSUEI] SUIYORUI
191191 paleWOINE ‘s1ajsuen) J[es-jo-jutod ‘o) paymAI] JOU ST ING: éapn[out Wiz Uang JUnOE UB 1PAID IO
11gap 01 UOTINIHISUL [BIOWRN]) ¥ SZLIOUINE IO “JONIISul Jsp.IO 01 se os:ade) onoufewr 10 ‘19IndWIod “JUAWINIISUI
ormoydaje) ‘[PurLIa) JTUOIIA[ UR USNOSYl parenwul 1Py ‘Jusmnusur taded repuns 1o ‘yep “yroyo
£q pejeurSUO UONIESURL B UBYL ISYI0 ‘spunj Jo 19;5m11 Awe smaem _wlopsuel], spung oruensdfy, ()
¢ 7 uonezinedIo Ie[uIls JO UOHRID0SSE

SIDUMOIUICT ‘UONIRIDOSSE WNIUMIOPUO? B Ag Altadoig oql 0 Jamo.uog uo pasodurt are ey SASIRTD
J3YIO PUB SIGSUISSISSE ‘§23] ‘Sanp [[E SUBAUI ,SIUIUISSISSY pue ‘mg ‘san(] wopeRssy Ayunwmo), (f)
" ‘suorutdo erarpnf s[qereadde-uou

‘Teuy afqeorjdde [ se 1jam s2 (MB] JO 303JJ2 21 2Ry 1BIf) s.I:;p.Io pue SQIILI SATIEANSIUIWPE PUe SIJUEUIPIO

‘suorje[ngal ‘saImiels [E00] pUE JNels ‘[eIapa] o[qedijdde Sm[{onuoo [fB susamK LmeT aqestddy, (D

[£3100ds] ()12m10 ] Iopry 1uswied &p{aa:m{{ S I9pRY VA

1apry Afrred -1 [ ] 1op1y Jusdo[RAd( U] PRl 777 13pTyf nooed
1apTy AWOY PUodds | 9Py mmunuopuo;) - .IQPI}I 912}1 alqelsn[pv ]

:[=1qeor1dde se x0q Jooyo] Jémonoq Kq pam:)axs :;q 0] aIe s1apry
Sumoro} oy 1smorrog Aq PAINOING Alv JRY) JUSWNNSU| ANOAS ST 03 SIOPTY [1¢ STEI ,SI9PTH, (KD
15210001 snjd *JUSWNSU] AJLINJAS SIY) JIPUN P Sws [[¢ Pl ‘210N A 1opun anp
sagreqs sje] pue safmeyo usmiedard Lume ‘1se101u1 snyd ‘sjoN o) Aq pasuapias 1qap am smzam ,,lmofl,,d ((3)]
..... - A11adord
o) ur sty jo .IQ_.}SH‘B.I 1. Surpeay 9[[1 Japun mo[aq paquosap st jeqy Auadord 2y sussm ,,&uadm‘lu )
1802 ‘T JoquoidaS uew xsrey jou [ny ur 1qop o1 fed oy pue siusArg
atporad 1enFar ur 1q@p sup Aed 0) pasturord sey Jamoliog Tisaraut snyd ( 00°0G0° ZH $°$°11)
HHed 00T/0U.
pue Kl_.} i4 puesSnoy] 2A|sM| PoJdPUnH oL 19puaT samo 19m0LI0q Jeq) ssms ONSUL
1002 ‘62 1snbny poep pue 1amoLiog Aq pausis sj0u A1ossnuold Sl SUBSUL:, 3JON;; (H_.)""__ :

SSOLAJSS |BLOUBUL{ DJBM]SOM st ..msﬁ'-u-..'_f(di;-

*JUSUINIISU] AJLIN0SS SIY) 19pUN ATRIONaUaq AU ST JSPUST - -

GZZ86 VM ‘WeUBUL| |9 '9AY [|BMUJOD QST S ssarppe s topua.
uojbuLysem Jo a1els ay3 JO sme] atp Jopun FuISIXe pUE PIZIUEFIO
"Uo13e40duo] u03buULYSEM ® st Ispua




A (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
____.tmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“ time, .or any additional or successor legislation or regulation that governs the same subject matter. As used

in __thl__s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘to.a "“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
% loan” under RESPA,
(Qj "Succwsor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ of .the - Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security ‘Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust w1th power of sale, the following described property located in the
: County of Skagit :
[Type af Recnrdlng Jurisdiction] [Name of Recording Jurisdiction]

**% SEE ATTACHED-LEGAL: DESCRIPTION *#**

Parcel ID. Number: 4739-000-065-0000 . - which currently has the address of
1154 Sinclair WY S [Street]

Burlington | " ~city] , Washington 98233 (Zip Codc}
("Property Address™): A

TOGETHER WITH all the 1mprovements now or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of-the property. All replacements and
additions shall also be covered by this Security Instrument All “of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfu]ly selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property-is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title. to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunry mstrument covering real
property. :
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___-,.-Assoc1at10u Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘_:‘Barrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obllgatto n.10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
- in writing. Irx the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section" 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fail§-to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount arid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that’; are then requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA..~Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltu.res of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b_e held m_ n_institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Liender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borfower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, -

If there is a surplus of Funds held"in’ escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w_lth RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify:Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments,

Upon payment in full of all sums secured by this. Secunty Instrmnent Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments chargcs fines, and impositions
attributable 1o the Property which can attain priority over thts Securlty Instrument, leaschold payments or
ground rents on the Property, if any, and Community Assomatlon Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them yi:3 the manner provided in Section 3.
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" _tiold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
¢ _.promptly Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series

[ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
._interest.or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be -applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any, pzud to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hasoffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’ when the ‘notice is given. In either event, or if Lender acquires the Property under
Section 22 or:‘othérwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s-rights (other than the right to any refund of unearned premiums paid by
Borrower) under all 1nsurancc policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lénder may use the insurance proceeds either to repair or restore the Property or
{0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prmc1pal r_emdpnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whichconsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond | Borrowcr s control.

7. Preservation, Maintenante and Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating .or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance-or, condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entnes upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspcction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dlrecnon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraté mformatlon or statements to Lender
(or failed to provide Lender with material information) in connccuon with the Loan. Material
representations include, but are not limited to, representations concermng Bon'ower s occupancy of the
Property as Borrower’s principal residence.
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
“any: other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

< derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

~ exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" (a)" Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- {b) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the ‘right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. T

11. Assignment of-Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall"bé paid to Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ‘or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .ah opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single: disbursement or in a series of progress payments as the work is
completed. Unless an agreetnent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. -

In the event of a total taking;-destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. .~ o 7 -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).the fair market value of the Property
immediately before the partial taking, destruction, or less in valug. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or-loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make.an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the'notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. e
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notloe address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“_“unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

‘notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
¢ ehiange of address, then Borrower shall only report a change of address through that specified procedure.
° Thére-may be only one designated notice address under this Security Instrument at any one time. Any
*tiotice 16 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instruriient. . -

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contaihed -in*this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter: words‘or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vicg versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. il B

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meéans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of ‘which is.thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenger shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law_might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any.default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender; (a) cash;: (b) money order; (¢}
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
. Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
“ by any governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of .any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
5 I_ender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratmn, Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is’ glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurient and sale of the Property at public auction at a date not less than 120 days in
the future. The not:lee shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court ‘action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and -any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require lmmedlate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be: entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence. '

If Lender invokes the power ot‘ sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regafduig notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the, time and place and under the terms designated in the
notice of sale in one or more parcels q,nd in.any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. L
Trustee shall deliver to the purchaser Trustee’s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, l_ncludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Secuiﬁty Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it..Such’ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender mayr from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutxes conferred upon Trustee
herein and by Applicable Law. ¢
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"~ _STATE OF W SHINGTON }ss:

.~ _County of ,)

'+ On this day pe onally appeared before me Darlene M Carmody

to ‘me k.nown to bc the individual(s) described in and who executed the within and foregoing instrument,
and aclumwledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therem mentioned., ,

GIYEN unde_r m_y hand and official seal this )// r day of /‘71‘/‘6!.5’ T/ AC G/

7/7 g & O,Z/&vzw,p
Notary Public in and foMIé of Washmgton@dmg at

Sedve (LT

My Appointment Expires(z JC/S focoy
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" kot 66, Third Amendment to the Cedars, a condominium, according to Amended
" Declaration thereof recorded under Auditor's File No. 200008240077 and
< /Amended Survey Map and Plans thereof recorded under Auditor’s File No.
/¥99909170115, records of Skagit County, Washington:; being a portion of the

. Southeast. Quarter of the Southeast Quarter of Section 5, Township 34 North,
“Range 4 East of the Willamette Meridian. Situated in Skagit County.

Washington.



CONDOMINIUM RIDER

. “THIS“CONDOMINIUM RIDER is made this 29th day of August., 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the: "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower* -3 Note to
Hori zon Bank

: . (thB
"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1154 Sinclair WY.Burlington,WA 98233
[Property Address]
The Property includes” a umt m together with an undivided interest in the common elements of, a
condominium project known ast
The Cedars
i [Name of Condominium Project]

{the "Condominium Pr()ject") AIf the owners association or other entity which acts for the Condominium
Project (the "Owners Assoc1atlou") holds title to property for the benefit or use of its members or
shareholders, the Property also- mcludes Borrower s interest in the Owners Association and the uses,
proceeds and benefits of Borrower s mterest

CONDOMINIUM COVENANTS In addltlon to the covenants and agreements made in (he Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowér shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.”

B. Property Insurance. So long as the Owners Assomatlon maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on'the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included ‘within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and ﬂoods from which Lender requires insurance,
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BY sﬁ}__NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-ngower -Borrower
- (sea) (Seal)
: '_'_-‘Bdrrp'\"r'i'er -Borrower
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