o AN

"~ WASHINGTON FEDERAL SAVINGS

" Mount Vernon Office , Skagit County Auditor
/PO Box 639 8/29/2001 Page 1 of 16 11:38:47AM
; Mount Vernon WA 98273 _ _ e

S Aftn-ATGollins
" FAT . #66171/863352

050 200 24863%0-0

Assessor’s Parcel or Aécount Number: 3867000480604

Abbrevisted Legal Déscription; PORTION TRACT 48 "BURLINGTON ACREAGE", LOT 2 BU-6-01

Full legal description: onpage 2 | FIRST AME RICAN TITLE cO.
& e [Space Above This Line For Recording Data) 6 é)é’/\? l

ARL3BAE

DEED OF TRUST
DEFINITIONS

Words used in multiple sectlons'ef this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. . :

(A) "Security Instrument" means this dbeulneni, which is dated __August 27th, 2001 ,
together with all Riders to this document. =, "
(B) "Borrower" is LANDED GENTRY DEVELOPMENT,_ INC, A WASHINGTON CORPORATION

Borrower is the trustor under this Security Instrument :

{C) "Lender" is Washington Federal Savings. Lender is‘a Federally Chartered Savings and Loan
Association organized and existing under the laws’ of The United States of America. Lender’s mailing
address is 425 Pike Street, Seattle, Washington 98101 - :

Lender s the beneficiary under this Security Instrument

(D) "Trustee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and ‘dated f_l__gust 27th, 2001

The Note states that Borrower owes Lender

ONE HUNDRED FIFTEEN THOUSAND TWOQO HUNDRED ANDP NO! 1008

Dollars (U.S. $ $115,200.00 ) plus interest. Borrower has prom1sed to- pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1st, 2031 -

(F) "Property” means the property that is desctribed below under the headmg "Transfer of Rights in the
Property".

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by BormWer, The following
Riders are to be executed by Borrower [check box as applicable]; S

Cl Adjustable Rate Rider [] condominium Rider ] Second Home R1der
["] Balloon Rider [] Planned Unit Development Rider [] Other(s): [speclfy]
B 14 Family Rider ~ [X] Addendum to Uniform Deed of Trust - . .
(I) "Applicable Law" means all controlling applicable federal, state and local statutes, fegulé'tions,
ordinances and administrative rules and orders (that have the effect of law) as well as afl apphcahle ﬁnal
non-appealable judicial opinions. .
{J) "Commumity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners“'
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgma,ted'

by check, draft, or similar paper instrument, which is initiated through an electronic ternunal
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

, 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
i Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
© 'prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to. Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this: Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments’ due under the Note and this Security Instrument be made in one or more of the following
fornis,. as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s
check or cashler 8" check provided any such check is drawn upon an institution whose deposits are

insured by a ‘federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as’ n:iay be designated by Lender in accordance with the notice provisions in Section
15. Lender may return-any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current; mthout waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments m the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If ‘each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest.on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply. such funds’ or_return them to Borrower. If not applied earlier, such funds will
be applied to the outstandmg prmcrpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument

2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be .applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymenit in-the-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such: excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds ot Mrscellaneous Proceeds to principal due
under the Note shall not extend or postpons the due date, or change the amount, of the Periodic
Payments. :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over_fthis Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on-the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ate'called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrowst, ‘and.such’ dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notrces of amounts to
be paid under th1s Sectlon Borrower shall pay Lender the Funds for Escrow Items’ unless Lender walves
obligation to pay to Lender Funds for any or all Escrow Items at any tlme Any such werver_ may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and,if
Lender requires, shall furnish to Lender receipts evidencing such payment within such tite- period’ a8,
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all .
purposes be deemed to be a covenant and agreement contained in this Security Instrument, &s the phrase”

“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exemlse'
its rights under Section % and pay such amount and Borrower shall then be obligated under Section ¢ to A
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“ upon notice from Lender to Borrower requesting payment.
7 2 . All insurance policies required by Lender and renewals of such policies shall be subject to
: ,-“Lender s right to disapprove such policies, shall include a standard mortgage clause, and shall name
¢ Liénder as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
~ and renéwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
< premiuins and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requlred by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

_In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Iﬁnder may ma.ke proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree.in Wrrtmg, any insurance proceeds, whether or not the underlying insurance was required
by Lender,” ‘shall. be-applied to restoration or repair of the Property, if the restoration or repair is
economically feasible.and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have.the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to etsure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in'a sefies of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay"Borrower any. interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower If the restoration or repair is not economically feasible or Lender’s security
would be lessened, theinsurance prooeeds shall be applied to the sums secured by this Security
Instrument, whether or notthen:due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order prov1ded for in Section 2.

If Borrower abandons the Property,-Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does-not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle.a clalm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premjums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at.least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent “shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of .the Property, Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in valué due.to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ot econonucally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or. damage. If insurance or
condemnation proceeds are paid in connection with damage to, or theitaking of, the Property, Borrower
shall be respomnsible for repairing or restoring the Property only if Lender has re]eased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration.in &. single p payment or in a series
of progress payments as the work is completed, If the insurance or condemnatlon proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower §- obhgatlon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspeotrons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property ‘Lender shall
give Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcatlon
process, Borrower or any persons or entittes acting at the direction of Borrower or with- Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information “or-statéments to

Lender (or failed to provide Lender with maierial information) in connection with the Loan: “Material.

reptesentations include, but are not limited to, representations concerning Borrower’s occupancy of the

Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty P f

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security -

Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property - -
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for" .

Borrower’s InitialJ%
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11. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

K_assglg'lled to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
_of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
‘During- stich" repair and restoration period, Lender shall have the right to hold such Miscellaneous
‘Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repan’s and restoration in a single dishursement or in a series of progress payments as the
work. 1s- compléeted: Unless an agreement is made in writing or Applicable Law requires interest to be
paid on-such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sSuch'.Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of-a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the. sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bprrqwer

In the event of a p'a_rtial taking, destruction, or loss in value of the Property in which the fair
market value of the Proﬁérty 1mmediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in Value unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following" frachon {4) the total amount of the sums secured immediately before the
partial taking, destruction, or’ loss - ‘i “value divided by (b) the fair market value of the Property
immediately before the partial takmg destmcuon or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial takmg, destructwn or loss in value of the Property in which the fair
market value of the Property immediately before the. partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument-whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence)offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethef or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceedmg, __whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property ‘or. other material impairment of
Lender’s interest in the Property or rights under this Security’ Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided-in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property of nghts under this Security Instrament.
The proceeds of any award or claim for damages that are attributable to the 1mpa1rment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. :f

All Miscellaneous Proceeds that are not applied to restoration: or repalr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extens:on of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate fo reléase the. liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requned {0 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason.of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbeararice by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments fror third
petsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower-f"y.
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any = .
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is .~

co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the &
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums ;¢

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to_"'_ .
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty:

Instroment or the Note without the co-signer’s consent.
Borrower’s Initials
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNiEORM INSTRUMENT
(Page 7 o

imlmgmgmmmmmmw

, Skagit County Auditor
8/29/2001 Page T of 18

11:38:47AM




wvzv 8E:Ll 9l ijog obey LOOZ/EZ/R
loyupny A;unoa ].IBE)|S

mmi T —

INIWNHELSN] WHOIINN S8 eippeld/eepy ewued - Ajwed ejBulg - NOLONIHSY M

R “I9MO0110g U0 PUBWSP IO 901j0U ISTRIN] JNOTHIM JUSWINLISU] AJLINOdS ST Aq
__peumnad soIpomiel U ayoAUl Aww rapue ‘pouad sup jo wonelidys oy 0) Joud suins esory Aed o) syrey
i 1amoLlog J] JUWINISUY Lumnoas sipy Aq paInoes sums e Aed jsaw Jomoziog Yorgm Urgiim $T BON0es

x."tnm FOUBPIOITE T uaAld ST S010U av 29ep o) WOl s{ep Of Ueg) ssof jou jo powad ® aplaoid feys
souou aql uonu@{aaoe Jo ean0u Jomoniog 2A13 [[eys lopux] ‘wondo SIY) SOSTOISXS ISpUaT J[
me| ofquoriddy £q
p:mqrqo.rd s: aS1019%® YONS J1 J0pU] Aq Pasioloxs 2q Jou [[eys Uondo I ‘IoAdmOH "JUswnLsu] Lunodg
siyy £q peInoss swins [ Jo [y ul juswAed sperpermmuy axmbar Aew 10pu| ‘JussU0d URLIM Joud s tepue]
MO IM (pe.t.m;smm IO POS SI IOMOLIOY Ul ISR [elYLUaq ¥ pue uosiad [emyeu ¢ j0U s1 Jamouog
J1 10) peno;sum 10 p[os st Apodoig oy w ysaremy Lue 10 Kaedoig o o yred Aue 10 [18 3T
“JeseyoInd
80} a:wp amm; v Jamo.uog £q 2] Jo 19§5URI) 91} ST YOTYM JO JUINUI ) JUSTIIER MOIOSS JO JOBITOD
sofes JUOmIIEISUT ‘paop 10J, JOBUOD ‘peap JOJ PUOq B UI PALIQJSUR) SISAIANUT [EIOYSUAq SS0T) 03 pajra]
jou ng ‘Surpnisar ‘&uado:ld oY) W ysarejul [eIogeuaq Jo (vS9] Auw suesn  Kpadorg eomy wr jserayuy,
‘g1 uonoes Sl Ul pasn SV '.Iamo.uog Ul IS9P [ERURY B 10 A)edold g} Jo JdJsuea], ‘g
“Juawngsu]
funoeg siqy jo ptm moN 9q1 ;0 Aidoo cuo uweald aq yeys Jomorrog rAdo]y s amoniog L)
Tonor Ane 9yE)
0) uolyedqo Aue moqum uoue.tasq) oj0s seA1d | Kewr, piom o3 (0) pue ‘esioA 90la pue pern(d oy spnjour
pue weawm [[eys remSuts ) ur sprom (q) ‘Japues sumIey Sy JO Sprom IO Splom Jynsu Suipmodsalioo
opn[ouI pue Oeal [[eys mpusﬂ auqnasm o) Jo spiom (g) HESWINNSH] A1IN23S S} Ul pasn 8y
-wotstaoxrd Sumorjuos o) oYM 300)J° UaA1d
20 TBD YOIgMm )oN o) 10 ;uemnnsul &1unoes STy Jo smotstaoid 1810 193] 10U [[¥qs IDIPFUOD Yons ‘me]
arquonjddy qim sjoTuo 20N A1) 10, 1u9mm1su1 Lyumaosg sHp Jo asneld 10 nosiaoxd Ao 3BT JusAe o)
U] “1enuod £q JuemasiSy jsulese uomqrqo.td B ¥ PANLISEOD 94 JOU [[eYS SOUS[IS TOMS jng “JUS[Is oq JgImr
¥ 10 Joenuod £q 9218% 03 sarued oY) mojre Apordut 1o Aprordxe ST e siqeorddy “me] o[qeonddy
Jo suone] pue sjuswarmbal fue 01 yalgns  are Jusminnsu] LJLaleg sTY) Ul pIUTEIIod suoeSIqo
poe s [V pareoo] st Apedold o YoIgm ul uonoIpsumf o1} Jo ME| SY) puE Me] jeIops) Aq pauioaos
aq [Ieys Jemnpsu] LIINoeg ST 'uouam‘.lsuog JO SOy fANNIQEINAIS {MBT SUuMUIDACY) ‘9]
“usmnsu] Ljumoeg snp
Iopun jusmennbol Surpuodserros oty &;sm;s T4 Juswsiinber me] ejqeotddy oy ‘mer ojqesnddy 1opun
peimbai ospe s1 juammnnsu] Almoag sty Aq pexmbel sopou Aue J] ‘Iopue] Aq peAreces A[[Emow hun
IOpUST 0) UOAIS US3Q SASY 0} PAUISAP Sq JOU [[egs JUSWANSUY AILIN0o6S S Yiam UOHISUU0d UF 20100 AUy
“JOMOLIOg O} 901OU AQ SSAIPPE ISYHOUR PojRudisop Sey- iépua"'[ Ssa[un WAI1SY PI)R)S SSAIPPE S ISpus] O)
[vem ssepo 18y £q 31 Surrew £q 10 ) Sunsarep Aq 9IS 3q {[eYs 1epusT 0} SonOU AUy ‘owmm suo Aue je
Juewnnsuy L)Lndag STY) ISpUn SSaIpps ao1oU pamustsap sue &[uo aq Avm aray ], “ampaaoxd paoads jeq)
ySnoxyy ssarppe jo 28ueya ¢ podal [0 {{es JOMOLIOH uaq: ‘$390ppY JO ofueyo s JamoLiog Sunuodaa 10)
aInpacord & selyoads Ispuary J “sseIppe Jo ofueyo s IsmoI0g Jo-tepue] Anou Lpdword [reys samomrog
‘IopUo] ©) eonou £q SSAIPPE Q010U AMUSQNS e PojeuSisp Sey Jamoliog SSefun ssaIppy Kuedoly
o) aq [[UYS SSOIPPR SOHOU YL "OSIMIAMIO seambar Ajssardxe me o[qedrjddy sse[un siomolog e
01 92100 SIMBSUOD [[EYS JIMOLI0] U0 AUE 0) SOLON "SUBSUI IO &q JHas JI SSOIPPE 300U S IIMOLIOY
0} paseatjep A[[ENor USYM IO [IEUL SSEO ISTY Aq PO[IEUL USM. ISMOK0 0] TAAIS Uedy 9AEY 0) PSSP oq
T1¥Ys Juswnnsu] A)LUnosg STy A UOTIeUTOS UE JAMOLIOE 0} SO130W AUy ﬂuuum T1 2 )SNUI JUSWINIISU]
L|Inceg ST WA UOBOGUNOD Ul Iopuy] lo Iamouog Aq UoAlS. seonow {Iv ‘SOHON ‘ST
aquaxer yons Jo no Suisue sawy J43m
IoMOLIog TOWOR Jo JSu Aue JO IoArem € 9JmIHSUOO M Jemourog o). JuswAed jpenp Aq opem punjer
gons Kue jo souepdeock § Jemoliog (2J0N 2t Ispun 1oj pepiaoid si a8reqo jmowAedard v 10U 10 IoGHoYM)
ofrerp yuowiedard Auw jnopim juomedard [ened v se pojeon og (M uonanpel oy, ‘rediouid ssonpai
punysI ¥ J1 “Ismourog 01 juswided 1oap € Sunjew Aq 10 JON AP JopUn p@mo Tedrotiizd oy Suronpas £q
PUNJSI STQ) SR 0) SS00O ABMT ISpUS ‘19MOLI0F O} Papunjel oq [ SImuy] pentuiad Pepeaoxe Yomjm
ISMOLIOE WO pAyoe[[oo Apeal[e sums Aue (q) pue iy pepniuied o) o1 af1eyo 3q aonpo.l 03 Amssaoou
junowe oY) Aq peonpsl 2q [reys sfreqo weo] yons Aue (¥) USYl ‘SIMET] paurlmad 9111 PeRoXd UBO]
31} TRLM UONISUOD UL PAJAA[[O0 9q 03 IO Pajoa[[oa ssfmsyd ueo| 19m0 J0 139191!1[ 2ty 18y o8 parerdreu
Afpoy st me] jey pow ‘soRIVN0 UPO] WINMIXEW SJOS YOFYM ME] ¥ 0) 1afgns ST e0 o yf
-me] sjqeonddy Aq 10 Juswmnsuy £)1n0eg sup 4q panqryord Kyssardxs are jey) $99§ 281eyo jou
Aww Jopuar] "99J gons jo Buidivyo oM uo uonqmoxd € SB PanIISUCD aq JOU [[RYS JIMOLIOF ©) 99§ oltoads
v s8myo 0) JEewnnsT] Ajumdeg snp U Auogne ssardys jo somssqe ) ‘S39) IO &ue 0} preSar uJ
*$33] uonEnjeA puy uondedsmt Apedord ‘seay  sAouron® ‘o) payuT J0u Jnq ‘SurpniHoul memnnsu[ :{mnoas
ST} Iopun s)qSu pue Ayedord o) uy s s Jopuz| Sunpeleid Jo esodind o) 10j “[nejap s .lsmo.uog._
HIm TONOSUU0) Wi panLiopred sedlAes 10] s39) 1emollog a3Ieys et I9pUI] *SIBIVY]) UBOT “p| o
“Jopue] JO sUSISSE PUE SI0SSI00NS 24 JJoUsq PUE ()7 UONAS,
ur pepraoxd se ydaoxa) puig [reys JuewnISU] A0S SIY) JO SIISWIARISE pue SUBUIACO S, ﬂl:mum ol
ase0lal YoNS 0) sea1fe JApUST SSAUN JUSWNNSU] AILNdeS ST} ISpun AJTIqer] pue suoneSiqo s femoItog- - .
woy) pases[al 9q J0U [[BYs IomO0LI0g “JuSnnsuf ALUNdeg sIY) ISpun sjydusq pue sIYSU s Jemorrog 3O e '
ure)qo [eys ‘1epus Aq peacidde st pue ‘Sunum UT JUSINISU] AJLIN09g STY) ISpUn SUOTIESIQO S .IGMOJ.IOH
SOWNSSE oM ISMOIIog JO JSOIR)I] HI 10ssanong AUe ‘gl wonseg Jo suoisiaoid oy oy pelgng




050 200 248690-0

& + 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

i ‘.Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
: pnor +to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“ in this Secunty Instrument; {b) such other period as Applicable Law might specify for the termination of
Borrower’s nght to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions arg that Borrower: (a) pays Lender all sums which then would be due under this Security
Inst:ru:ment and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action.as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in.one or.more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds. Transfer Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;. Change’ of ‘Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale Imght résult in a change in the eatity (known as the "Loan Servicer") that
collects Periodic Payments due-under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the-Note, :this Security Instrument, and Applicabls Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given-written. notice of the change which will state the name and
address of the mew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with. 4 notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, ]011\, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arisés from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Botrower or'Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving .0f such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certam action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph: The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the not;ce and opportumty to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21- (a) “Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) "Env1ronmenta1 Cleanup includes
any response action, remedial action, or removal action, as defined in Env1tonmenta] Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or othermse tngger an
Environmental Cleanup . ~~

Borrower shall not cause or permit the presence, use, disposal, storage, or release .of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the’ Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the" presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the-valiie of the.
Property. The preceding two sentences shall not apply to the presence, use, or storage on the’ Property of ..

small quantities of Hazardous Substances that are generalily recognized to be appropriate to normal”

residential uses and to maintenance of the Property (including, but not limited to, hazardous substance g

in consumer products). %
Borrower’s Initials = A S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
__Secmty&_lnstrum;ent and in any Rider executed by Borrower and recorded with it.

LANDED GENTRY DEVELOPMENT INC

KENDALL D GENTRY , PRESIDENT

."-[.S:p'ace_; Bei_o\;i‘}; This Line for Acknowledgment]

STATE OF Rt

yssi o
COUNTY OF )

I certify that I know or have sausfactory ewdmce that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (h1slher/the1r) free and volunta.ry act for the uses and purposes
mentioned in the instrument,

Dated:
_ (S:gnature)
(Seal or Stamp) Notary Public in and for the State of ,

residing at : b
My commission expires

STATE OF WASHINGTON )]

} ss.
COUNTY OF SKAGIT }

I certify that I know or have satisfactory evidence that
KENDALL D GENTRY

[Name(s) of person(s)] Lk '
is/are the person(s) who appeared before me, and said person(s) acknow]edged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to exediite the mstrument and
acknowledged it as the PRESIDENT :

(Type of Authority, e.g., Officer, Trustee)
of LANDED GENTRY DEVELOPMENT INC
{Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the us purposes menticned in the mstrumelt

be 2 s

. (Signature)

3\ Notary Public in and for the State obe}_Ilgm__
! residing at //M J/trﬂw

/ My commission expires _£25 -/ 5 - 20 3

WASHI nnie Mae/Freddie Mac UNIFORM INSTRUMENT

B )L

, Skagit County Auditor
8/29/2001 Page 11 of 16 11:38:47AM
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made on August 27th, 2001 , and is
__;:1r_|corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
" Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
“.Borrower’s Note to WASHINGTON FEDERAL SAVINGS (the "Lender") of the same date and

covenng the Property described in the Security Instrument and located at:

.r. . 8§21 PETERSON RD BURLINGTON, WA 98233

[Property Address]
1- 4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrumant Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secunty Instrument, the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every nature_ whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling; electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access-control. apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, diéhvreshers, disposals, washers, dryers, awnings, storm windows, storm
dooss, screens, blinds, shades curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoitig together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is.on a leasehold) are referred to in this 1-4 Famlly Rider and
the Security Instrument as the “Property :
B. USE OF PROPERTY; COMPLIAN'CE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its'zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with -all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. . .
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED.. Uniform Covenant 18 is deleted.
F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first’
sentence in Uniform Covenant 6 concerning Borrowet's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform. Covenant 6 shall remain in effect.
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate: the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this aragraph G the word "lease" shall mean
"sublease" if the Security Instrument is on a leasehoid. :
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are-payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees.that each 'telilt of the Property
shall pay the Rents to Lender or Lender’s agents. However, Borrower shalI recelve the Rents until

MULTISTATE 1-4 FAMILY RIDER - Fannie Mase/Freddie Mac Uniform Instrument Farm 3170

R (| IIIIH\I\\}IHIIIIIWI\IM IIN\II!lIIMH l

Skaglt County Auditor :
8/29/2001 Page 12 of 16 11 38 47AM
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ADDENDUM TO UNIFORM DEED OF TRUST
o 1Date' August 27th, 2001

" Addendai attached to and forming part of the Deed of Trust (*Security Instrument®) of even date by snd
betweon __

LANDED GENTRY DEVELOPMENT, INC, A WASHINGTON CORPORATION
as Grantor/Borrower; _ WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
as Tfustee;'apd' ‘WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two aiternati\)‘e covenants stated below which refer to occupancy of the Property by the
Borrower, and only one’ alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosefi alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender s loan commlt:ment

Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substiuting the following language:

"Borrower shall occupy, establish and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnc1pal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in ‘writing” and invits sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Bortower then Borrower shall begin to occupy, establish and
use the Property as Borrower’s pnnc1pal re51dence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official’ docu_mept from the applicable governmental authority, unless
Lender in its discretion agrees in writing to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall-‘default on the terms of occupancy as
stated above, Lender may elect, at its option and, notw:thstandmg any other terms of the Security
Instrument to the contrary, any of the following remediss::(a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan 1mmed1ately due and payabie in full, and if
Borrower fails to make payment in full, Lender may. thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or. foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate.on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) having Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents} and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owner-Occupled Loan’ on the
Property as of the date of thé Note and Security Instrument.”

X ] Occupancy of Property By Borrower Waived. Uniform Covenant 6 d’f.._t-]‘ié Security Instrument
is deleted.

2. ADDITIONAL SPECIAL COVENANTS, EE

A.  Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wn!:mg ev1dencmg
the future advance or loan specifically states that it is secured by this Security Instrumént, or (2) the.
advance, including costs and expenses incurred by Lender, is made pursuant to ﬂ:us ‘Security
Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to the .-
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to
this Security Instrument (this Security Instrument, the Note and such other documents, including -/ *
apy construction loan, land loan or other loan agreement, are hereinafter collectively referred-to.ds: =~ .
the "Loan Documents™), together with interest thereon at the rate set forth in the Note uuless P

otherwise specified in the Loan Documents or agreed to in writing. Yoo
\mgmnmm\mmm\m\\mwm'
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'&GI Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
5 and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
" of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
¢ Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the
Y collat'érél becomes damaged, the coverage Lender purchases may not pay any claim Borrower
riakes or any. claim made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1& has obtained property coverage elsewhere.

Borrowar is respo_ns1ble for the cost of any insurance purchased by Lender. The cost of this
insurance may:be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prmr coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and _may-not satisfy any need for property damage coverage or any mandatory
liability insurance requlrements imposed by applicable law.

H. Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount.of any. such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this Secunty Instrument and shall bear interest at the Note rate and shall be
payable in accordance with; the terms of the Note.

1. Assignment of the Loan. If Lén(_ier t;taﬁsfers its interest in or a right to receive loan payments
under the Note secured by the' Security .Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without s1gnature of Borrower, which may be necessary to give record
notice of such cancellation.

LANDED GENTRY DEVELOPMENT INC

KENDALL D GENTRY , PREsmENm- T I
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