\W\\&W\\\‘M\W\\M\W

- 'WHEN RECORDED MAIL TO:

" US. SMALL BUSINESS ADMINISTRATION i county Auditor
agt an.ERAM
P.O. Box 13795 ,5“ 9 of 7 10:33:58A -

Sacxmleqto, Califomia 958534795 IS

- = SPACE ABOVE THIS LINE FOR RECORDER'S USE
MATHEWS, Thomas G. ~ . DEED OF TRUST

and Gaye L. e (Direct)
# 3320-09641 Loan No. DLH 46924440—07

Reference #: N/A
Grantor/Borrower(s): :
1. MATHEWS, Thomas G
2. MATHEWS, Gaye L.
Additional on page(s). N/A :
Grantee/Assignee/Beneficiary: U.S. Small Business Administration

Additional on page(s). N/A R
Legal Description (abbreviated): "T__l_'act"'24 Avon Acres Addition

Additional on page(s). 7 O
Assessor’s Tax Parcel ID#: 3860-000-024-0005

This Deed of Trust, made this 8th day of August- 2001, by and between Thomas G. Mathews and
Gaye L. Mathews, 16972 Vaughn Road, Mount Vernon, Washington 98273 hereinafter referred to as
"Grantor”, U.S. Small Business Administration whose address is-200 West Santa Ana Boulevard #180,
Santa Ana, California, 92701 hereinafter referred to as "Trustee", and the Administrator of the Small
Business Administration, an agency of the Government of the United States of America, hereinafter referred
to as "Beneficiary”, who maintains an office and place of busmess at 200 West Santa Ana Boulevard #180,
Santa Ana, California, 92701. R

WITNESSETH, that for and in consideration of $1.00 and other good jand valuable consideration,
receipt of which is hereby acknowledged, the Grantor does hereby bargam sell; grant, assign, and convey
unto the Trustee, his successors and assigns, all of the followmg described: property situated and being in
the County of Skagit, State of Washington which property is not used pr1nc1pallv for agncu]tural purposes.

Described in Exhibit "A" attached hereto and made a part hereof.

Together with and including all buildings, all fixtures, including but not limited to all-plumbing, heating,
lighting, ventilating, refngeratmg, incinerating, air conditioning apparatus, and elevators: (the Trustor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter emstmg thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining; and

the reversion and reversions, remainder and remainders, and the rents, issues, and proﬁts of the: above
described property. To have and to hold the same unto the Trustee, and the successors in mterest of the
Trustee, forever, in fee simple or such other estate, if any, as is stated herein in trust, to secure the payment .
of a promissory note dated July 21, 2001 in the principal sum of $15,800.00 and maturing on July 21, - .
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..~ MATHEWS, Thomas G. and Gaye L.
3320409641 / DLH 46924440-07

of ‘this Trust,.shall have the power to sell said property, and it shall be the Trustee’s duty to sell said
property (and ifi.case of any default of any purchaser, to resell) at public auction, to the highest bidder, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county or political subdivision
in which said-propérty. is situated, all other notice being hereby waived by the Grantor (and the Beneficiary
or any person-on behalf of the Beneficiary may bid and purchase at such sale). Such sale will be held at
a suitable placé to be selected by the Beneficiary within said county or political subdivision. The Trustee
is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said
property, which conveyance shall contain recitals as to the happening of a default upon which the execution
of the power of sal¢ herein granted depends; and the said Grantor hereby constitutes and appoints the
Trustee as his agent and attorney in fact to make such recitals and to execute said conveyance and hereby
covenants and agrees that-the Tecitals so made shall be binding and conclusive upon the Grantor, and said
conveyance shall be effectual to-bar all equity or right of redemption, homestead, dower, right of
appraisement, and all other rights and exemptions of the Grantor, all of which are hereby expressly waived
and conveyed to the Trustee. In the event of a sale as hereinabove provided, the Grantor, or any person
in possession under the Grantor; shall thenbecome and be tenants holding over and shall forthwith deliver
possession to the purchaser at such sale or be summarily dispossessed, in accordance with the provisions
of law applicable to tenants holding over. ~The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otlierwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The"Beneficiary or Assigns may take any other appropriate action
pursuant to state or Federal statute either iri state or Federal court or otherwise for the disposition of the

property. E

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the
Beneficiary in an amount not in excess of percent of the gross amount of said sale or sales,
provided, however, that the amount of such fee shall be reasoriable and shall be approved by the Beneficiary
as to reasonableness. Said fee shall be in addition to the costs and expenses incurred by the Trustee in
conducting such sale. The amount of such costs and expenses shall be deducted and paid from the sale’s
proceeds. It is further agreed that if said property shall be advertised for sale as herein provided and not
sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Beneficiary for the
services so rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advertising of said property“for sale if the sale is not consummated.

6. The proceeds of any sale of said property in accordance with paragraph 4 shall be applied
first to payment of fees, costs, and expenses of said sale, the expenses incurréd by the Beneficiary for the
purpose of protecting or maintaining said property and reasonable attorneys’ fees; secondly, to payment of
the indebtedness secured hereby; and thirdly, to pay any surplus or excéss to the-person or persons legally

“entitled thereto. _ £

7.  In the event said property is sold pursuant to the authorization contained in this instrument
or at a judicial foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by
this instrument and evidenced by said promissory note, the Beneficiary will be-entitled-to a deficiency
judgment for the amount of the deficiency without regard to appraisement, the Grantor having waived and
assigned all rights of appraisement to the Trustee. e
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..~ MATHEWS, Thomas G. and Gaye L.
- 3320-09641 / DLH 46924440-07

- h. He will not rent or assign any part of the rent of said property or demolish, remove,
_or substantially alter any building without the written consent of the Beneficiary.

9. _-In‘the.event the Grantor fails to pay any Federal, state, or local tax assessment, income tax
or other fax-lien; charge, fee, or other expense charged to the property hereimabove described, the
Beneficiary is heréby authorized to pay the same and any sum so paid by the Beneficiary shall be added
to and become a part of the principal amount of the indebtedness evidenced by said promissory note. If
the Grantor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and
executing this Deed of Trust;  then this Deed of Trust shall be canceled and surrendered.

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to sell
and convey said property;-that the-sarie is free from all encumbrances except as hereinabove recited; and
that he hereby binds himself and his successors in interest to warrant and defend the title aforesaid thereto
and every part thereof against the lawful claims of all persons whomsoever.

11. For better security of the indebtedness hereby secured, the Grantor, upon the request of the
Beneficiary, its successors or assigns, shall execute and deliver a supplemental mortgage or mortgages
covering any additions, improvemerts, or betterments made to the property hereinabove described and all
property acquired after the date hereof (alt in-form satisfactory to Grantee). Furthermore, should Grantor
fail to cure any default in the payment of a prior of inferior encumbrance on the property described by this
instrument, Grantor hereby agrees to permit Beneficiary to cure such default, but Beneficiary is not
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions. '

12. That all awards of damages in connection with any condemnation for public use of or injury
to any of said property are hereby assigned and shall be paid to:Beneficiary, who may apply the same to
payment of the installments last due under said note, and the Beneficiary is hereby authorized, in the name
of the Grantor, to execute and deliver valid acquittances -thereof and to appeal from any such award.

13. The irrevocable right to appoint a substitute trustee or trustees is hereby expressly granted
to the Beneficiary, his successors or assigns, to be exercised at any ‘time hereafter without notice and
without specifying any reason therefor, by filing for record in the-office where. this instrument is recorded
an instrument of appointment. The Grantor and the Trustee herein named: or that may hereinafter be
substituted hereunder expressly waive notice of the exercise of this right as'well as any requirement or
application to any court for the removal, appointment or substitution of any trustee hereunder.

14, Notice of the exercise of any option granted herein to the Beneficiary ‘ot to the holder of the
note secured hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than one person joins in the execution of this instrument as. Grantor or if anyone so
joined be of the feminine sex, the pronouns and relative words used herein shall be read as if written in the
plural or feminine, respectively, and the term "Beneficiary” shall include any payee of the indebtedness
hereby secured or any assignee or transferee thereof whether by operation of law or otherwise.. The
covenants herein contained shall bind and the rights herein granted or conveyed shall inure to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. T
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" MATHEWS, Thomas G. and Gaye L.
- 3320.09641 / DLH 4692444007

. 16 1In compliance with section 101.106 of the Rules and Regulations of the Small Business
Adm1mstrat10n [13 C.F.R. 101.106], this instrument is to be construed and enforced in accordance with
apphcable Federal law.

17 A Judlcxal decree, order, or Judgment holding any provision or portion of this instrument invalid
or unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or
portions of this 1nstrument___

IN WITNESS WHEREOF . Grantor has executed this instrument and the Trustee and Beneficiary have
accepted the deljvery of tha’s mstrument as of the day and year aforesaid.

STATE OF WASHINGTON )
Jss.
COUNTY OF _ Se4¢IT )

On this day there personally appeared before me
THopAS (. M) ATHEWS
GANE Lo MATHSZAS

"to me known to be the individual(s) described in and who
exccuted the within and foregoing instrument, and
acknowledged that he/she/they signed the same as
his/her/their free and voluntary act and deed, for the
putposes and uses therein mentioned.

IN WITNESS WHEREOQF, I have her ﬁeynto set my hand
and _ official ~seal  this JES day of
/}U(\\)é—r . 202/ .

Oty Rk
Notdry Publi¢ in and for Ze State of WASHINGTON
residing at - Mdeeas -
My commission expires: = ©7F-23-2ép2

\NMM!NLM\MHﬂl\l\ll\\ﬂNlNllMlM\Wll
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"_N.a*fne:" MATHEWS, Thomas G. and Gaye L,

. “Control No. / Loan No: 3320-09641 / DLH 46924440-07

EXHIBIT "A"

Tract 24, "AVON. ACRES FIRST ADDITION®, as per plat recorded in Volume 7 of Plats, page 93,
records of Skagit County, Washington.

Situate in the County of Skaglt State of Washington.

A.P.N.: 3860-000-024- 0005
More commonly known as: __16972 Vaughn Road, Mount Vernon, Washington, 98273

T
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