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~ THIS DEED OF TRUST is dated August 16, 2001, among Marie F. Searing, whose address is
1415 Mallard View Drive Unit #3, Mount Vernon, WA 98274; an unmarried woman
("Grantor"); USAA FEDERAL SAVINGS BANK , whose mailing address is A FEDERALLY
CHARTERED SAVINGS ASSOCIATION, 10750 McDERMOTT ‘FREEWAY, HOME EQUITY LOAN
SERVICING, SAN ANTONIO, TX 78288-0558 (referred to below sometimes as "Lender" and
sometimes as “Beneficiary"); and Betlts, Patterson and Mines, P.S., whose mailing address is
800 Financial Center, 1215 Fourth Avenue, Seattle, WA 98161 1090 (referred to below as
"Trustee™). _
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trustee in trust with power of sale, right
of eniry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to the
following, described real-property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtiures; ali easements, rights of way, and appurtenances; alf water, water rights and ditch rights (including stock in utilities
with ditch or-irfigation rights); and all other rights, royalfies, and profits relating to the real property, including without limitation
all minerals, oil, gas; geothermal and similar matters, {the "Real Property") located in Skagit County, State

of Washington:

See Exhibit _"A",._:w_hieh is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its' 'add'ie'ss is commonly known as 1415 Mallard View Drive Unit #3,
Mount Vernon, ~98274.. The Real Property tax identification number is
4724-000—005—0000 :

Grantor hereby assigns as secunty to Lender. au .of Grantor's right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is retorded-in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate ugon-the recording of this Deed of Trust. Lender grants to Grantor a ficense to collect
the Rents and profits, which license may’ be rsvoked at Lenders option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT ‘OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TOQ.'SECURE~ (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othef\ﬁise provided in this Deed of Trust, Grantor shall pay to Lender ali
amounis secured by this Deed of Trust as they become due, and shall-strictly and in a timely manner perform all of Grantor’s
obligations under the Nats, this Deed of Trust, and the Related Docurhents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properly
shall be governed by the following provisions:

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property; and -(3) “coiféct the Renls from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon defauli), - The following provisions relate to the use of the
Property or to other limitations on the Properly. The Real Property is-not used prmr:lpally for agricullural purposes.

Duty 1o Maintain. Grantor shall maintain the Property in good condmon and promptly perform all repairs, replacements,
and mainlenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lendes that {1) During the pericd of
Grantor's ownership of the Properly, there has been no use, generation, manufacture; storage, treatment, disposal,
release or threalened release of any Hazardous Subslance by any person: on, under, ‘about or from the Property; (2}
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Emnronmentai Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or cccupants of the Properly, or (c) any actual-or threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed fo-and acknowiedged
by Lender in writing, (a) nelther Grantor nor any tenant, contractor, agent or other alithorized user of the Property shalf
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on; under,-about or from the
Property; and (b) any such activity shall be conducled in compliance with all applicable federal; state,-aid local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor autharizes -Lender and its
agents to enter upon the Property to make such inspections and lesis, at Grantor's expense, as L-8nder may deem
appropriate to determine compliance of the Property with this section of the Dead of Trust. Any mspechons or. tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any resposisibiiity or liability on
the part of Lender to Grantor or to any other person. The representations and warranties contained hereinare based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and,
waives any future claims against Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup or |
other costs under any such laws; and (2) agrees fo indemnity and hold harmless Lender against any and all.claims,”
losses, liabilities, damages, penalfies, and expenses which Lender may directly or Indirectly sustain or suffer restilting
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture; storage, -

disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not .-~
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Ahe'same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the
" obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien

- of this Deed’ of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
'foreclosure or othenvlse

Nufsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any striipping of
or waste on'or to the Property or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will
not remove, or.grant toany other parly the right to remove, any timber, minerals (including oit and gas), coal, clay,
scoria, soil, gravel oF: rock products without Lender's prior written consent.

Removal of lmpr_ovemems. Grantar shall not dematish or remove any Impravements from the Real Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements salistactory to Lender to replace such Improvements with improvements of at least equal value.

Lender’s Right to En_tei".'. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to atterd fo Lender's.interests and to inspect the Real Property for purposes of Grantor’s compliance
with the terms and conditions.af this Dead of Trust.

Compliance with Governmental Regquirements. Grantor shall promptly comply, and shall promptly cause compliance
by all agents, tenants or other persons or-enfities of every nature whatscever who rent, lease or otherwise Lse or occupy
the Property in any manner, with-all laws; ordinances, and regulations, now or hereatter in effect, of all governmental
authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold comphance during any proceeding, including appropriate appeals, so long as
Grantor has nofified Lender in writing piior fo doing so and so long as, in Lender's sole opinion, Lender’s interasts in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surely bond, reasonably
salisfactory to Lender, to protect Lender’s interest. )

Duty fo Protect. Grantor agrees neither to abandon nor Ieave unattended the Property. Grantor shall do all cther acts,
in addition fo those acts set forth above in this section, which from the character and use of the Property are reasanably
necessary fo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s oplion, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rale provided for in the Nole or other document evidencing
the Indebtedness and impose such other conditions as Lender deems: appropnate, upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest.in:the Real Property. A "sale or transfer" means the
conveyance of Real Property or any right, title or interest in the-Real Properly; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract; or-by sale, assignment, or transfer of any beneficizl
interest in or to any land trust holding fitle to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, this option shall not be exercised by Lender it such exerclse is prohibited by federal law or by
Washingion law.

TAXES AND LIENS. The following provisions relating to the taxes and ||ens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to dehnqu_ency) all'taxes, special taxes, assessments,
charges (including water and sewer), fines and imposilions levied against or on account:of the Property, and shall pay
when due all claims for work done an or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the inferest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or clatm in connectlon with a good faith
dispute over the obligation to pay, so long as Lender’s inlerest in the Property is not jecpardized.. ff'a lien arises o is
filed as a result of nonpayment, Grantar shall within fifteen (15) days atter the lien arises-or, it a lign is filed, within fifteen
(15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security salistactory to Lender in an.amount sufficient lo
discharge the lien plus any costs and Lender’s reasonable attorneys’ fees, or other charges that coutd. acérueas a resutt
of a forectosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an addihonal obhgee under
any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement :
of the faxes and assessments against the Property. PR

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced any
services are furnished, or any materials are supplied to the Property, If any mechanic's lien, materialmen’s lien; or other - .
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish 1o
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Lendé'r' a'dv.ence assurances satisfactory to Lender that Grantor can and will pay the cost of such improvemenis,

PROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust .

Malntenance of lnsurance Grantor shall procure and maintain policies of fire insurance with standard extended
coverage: “‘endorsements on a replacement basis for the full insurable value covering alil Improvements on the Real
Property in an-amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, ‘amgunts, coverages and basis reasonably acceptable to Lender and issued by a company or
companies reascnably-acceplable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to ime
the policies or cerlificates of insurance in form satisfactory fo Lender, including stipulations that coverages will not be
cancelled or diminished ‘without at least ten (10} days prior written notice to Lender. Each insurance policy also shafl
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or'any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Managefhént Agency as a speciat flood hazard area, Grantor agrees to oblain and maintain
Federal Flood Insurance, if available, within 45 days after nolice is given by Lender that the Properly is located in a
special flood hazard area; for the full-uppald principal balance of the loan and any prior liens on the property securing
the loan, up to the maximum-policy limits et under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such-insurance for the term of the loan.

Application of Proceeds. Grantcr shall promptly nolify Lender of any loss or damage to the Property. Lender may
make proof of loss if Granter failsfo do-s0 within fifteen (15) days of the casualty. Whether or not Lender’s security is
impaired, Lender may, at Lender's election, recéive and retain the proceeds of any insurance and apply the proceeds to
the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elecis to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory-to Lender. Lender shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If Grantor is not in default
under this Deed of Trust. Any proceeds which-have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, ang:the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds
shall be paid without interest to Grantor as Grantor’s interasts may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure: ‘to'the bensfit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any frustee’s sale or olher sale held under the provisions of this Deed of Trust,
or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the penod in whlch any Exrstlng Indebtedness described below Is in
effect, compliance with the insurance provisions contained in the ifstrument evidencing such Existing Indebtedness shall
conslitute compliance with the insurance provisions under this Deed of Trust, to'the extent compliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If-any.proceeds from the insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the
proceeds not payable o the holder of the Existing Indebtednass.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securly interests,
encumbrances, and other claims, (B} to provide any required insurance on‘the.Properly, -{C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good:standing as.required below, then Lender
may do so. [f any action or proceeding is commenced that would materially affect Lender’s interests. in the Property, then
Lender on Grantor's behalf may, but is not required to, fake any action that Lender belreves to be appropnate to protect
Lender’s interests.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property " fee simple, free
and clear of all liens and encumbrances ather than those set forth in the Feal Property descriplion or inthe, Existing
Indebtedness seclion below or in any fitle insurance policy, titte report, or final tile opinion-issued.in favor of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power and eulhonry o
execute and deliver this Deed of Trust to Lender.

Defense of Tille. Subject to the exceplion in the paragraph above, Grantor warrants and wilt forever defend the mle to .
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions ,
Grantor's litle or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action. at Grantor's’
expense. Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate.-in the
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will ‘daliver, or .
causa 1o be delivered, to Lender such instruments as Lendsr may request from time to time to permit such parhmpahon
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.Comipliance With Laws. Grantor warranis that the Property and Grantor’s Use of the Property complies with all existing
_' applicable__la\_a'rs, ordinances, and regulations of governmental authorities.

: Sﬂrvlval ‘of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive
the execution d@nd delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect until
such hme as Grantors Indebtedness is paid in full.

EXISTING I.NDEBTED_NESS_._._The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. Tha-lien of this Deed of Trust securing the Indebfedness may be secondary and inferior fo the lien
securing payment"of 4n existing obligation with an account number of 2255784 to Washington Federal Savings Bank
described as:~ Morigage Loan dafed October 1899, The existing obligation has a current principal balance of
approximately $34,529.00 and.is'in the original principal amount of $35,000.00. The abligation has the following payment
terms: $302.00 per Month:” Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and lo prévent any. default on such indebtedness, any default under the instruments evidencing such
indebtedness, or any default under any.security documents for such indebtedness.

No Modtfication. Grantor shall not enter inte any agreement with the holder of any morlgage, deed of trust, or other
security agreement which'has priority:over this Deed of Trust by which that agreement is modifisd, amended, extended,
or renewed without the prigrwritten consent of Lender, Grantor shall neither request nor accept any future advances
under any such security agreement wﬂhout the prior written consent of Lender.

CONDEMNATION. The following prouyanns relating. to condemnation proceedings are a part of this Deed of Trust:

Proceedings. [f any proceeding in-condemnition’is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall prompfly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be-entitled to parlicipata in the proceeding and to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender trom time to time to permit such
participation. *

Application of Net Proceeds. If all or any part pf-the Properly is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at-jts election require that all or any porfion of the net
proceeds of the award be applied o the Indebledness or the repair-or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable cosls expens&s and attorneys’ fees incurred by Trustee
or Lender in connsction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foliowing provisions ralaling to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other aclicn is requested by Leader to perfect:and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
recerding, perfecting or continuing this Deed of Trust, including without hmitatmn all. taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust. :

Taxes. The following shall constitute taxes fo which this seclion applies: (1) a speciﬁc tax upon this type of Deed of
Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2). a specific tax on Grantor which
Crantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trusk;
(3) atax on this type of Deed of Trust chargeable against the Lender or the holder.of the'Note; and (4) a specific tax on
all or any portion of the Indebtedness or on payments of principal and interest made by Grantor, .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent {o the date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lender may exercise any or.all of-its available remedies for
an Event of Defauit as provided below uniess Grantor either (1) pays the tax before it becomes delinguent, or (2)
confests the tax as provided above in the Taxes and Liens section and deposits with. Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to '(hIS Daed of Trusl as a securlty
agreement are a part of this Deed of Trust:
Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propedy consiltutes
fixtures, and Lender shail have all of the rights of a secured party under the Uniform Commercial Coda as: amended from
time to time.

Security Interest. Upon requsst by Lender, Grantor shall execute financing statements and take whatever olher actlon
is requested by Lender to perfect and conlinue Lender's security interast in the Personal Properly. In addition to
recording this Deed of Trust in the real property records, Lender may, at any time and without further authorizatich from
Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor 'shall
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~hot remove, sever or delach the Paersonal Property from the Property. Upon default, Grantor shall assemble any
Perscnal Property not affixed 1o the Property in a manner and at a place reasonably convenient to Grantor and Lender

* and make'it available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by applncable law

Addresses The malllng addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)}
are as slated on the first page of this Deed of Trust.

FURTHER ASSURANCES; “ATTORNEY-IN-FACT. The following provisions relating lo further assurances and
allorney-in—tact are a parl of this Deed of Trust:

Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor will make, execule and
deliver, or will cause to be'made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may-deem appropriate, any and all such morigages, deeds of lrust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve {1} - Grantor's obligations under the Nole, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests traated by this Deed of Trust on the Property whether now owned or hereafter acquired
by Grantor. Unless proh:bi!ed By law or Lender agrees lo the contrary in writing, Grantor shall reimburse Lender for all
costs and expanses incurred in conneclion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to-do any: o’f"the'thmgs rofarred lo in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney—in—fact for the purpose of ' making, exacuting, delivering, filing, recording, and domg all other things
as may be necessary or desirable, in Lenders sole opinion, lo accomplish the matters referred to in the preceding
paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall-execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of-any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any recdnveyance fee shall be paid by Granler, if permitted by
applicable law. The grantee in any raconveyance may be described as the "person or persons legally entitisd thereto”, and
the recitals in the reconveyance of any matters or facts shalt be conciuswe proof of the truthfulness of any such malters or
tacts.

EVENTS OF DEFALLT. At Lender's option, Grantor will be in defa_ult_undgr ttiis Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indg'btedness.

Break Other Promises. Grantor breaks any promise made to Leﬁ_dér or fgils. o _berform promptly at the time and strictly
in the manner pravided in this Deed of Trust or in any agreement related fo this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation; covendnt or-condition contained in this Desd of
Trust, the Note or in any of the Related Documents. | such a fallure is gurable and-.i¥:Grantor has not been given a
nofice of a breach of the same provision of this Deed of Trust within the precading twelve (12) months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends written notice-demanding cure of such failure:
(a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen.(15) days, immadiately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonab!e and necessary steps sufficient
to produce compliance as soon as reasonably practical.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trusl lo make any payment for
laxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor-of on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading in any material respect ellher now or at the
fime made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to ke in- full force and effect
(including failure of any collateral document to create a valid and perfected security interest or Ilen) at any llme and for
any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any part of.,
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of-
any proceeding under any bankrupicy or insolvency laws by or against Grantor, ’

Taking of the Property. Any creditor or governmental agency tries {o take any of the Property or any other of Grantor s_

property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender:

However, if Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or’
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_-reaso'ﬁéble,”a_nd if Grantor gives Lender written notfice of the claim and furnishes Lender with monies or a surety bond
- satisfactory to Lender to safisfy the claim, then this default provision will not apply.

) &e&ch.-df Other- Agreement. Any breach by Grantor under the terms of any other agreement between Gramtor and
Lender. that is" not-remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether axisling now or later.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodation-party of any of the Indebtedness or any guarantor, endorser, surety, or accommodalion parly dies or
becomes incompetent; ‘or.revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. in the
event of a death, Lender,at.its oplicn, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally. the obllgahons ansmg under the guaranty in a manner satisfactory fo Lender, and, in doing so, cure any
Event of Default. k

Exisling Indebiedness. 'The payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by.the.promissory note evidencing such indebtedness, or a default occurs under the
instrument securing such indebtedness‘and is not cured during any applicable grace period in such instrument, or any
sult or other action is commenced to fareciose any existing lien on the Property.

Right to Cure. If such a failire.is curable and if Grantor has not been given a notice of a breach of the same provision
ot this Deed of Trust within-the preceding twelve (12) months, it may be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a} cures the failure within fifteen
(15) days; or (b} if the cure reqlires more than fifteen (15) days, immediately Initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Truslee or Lender may exercise any ong or more of the followmg rights and remedies:

Election of Remedies. All of Lender’s nghls and remedies will be cumulative and may be exercised alone or together.
An glection by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor i in.default and lo exercise Lender's remedies,

Accelerate Indebtedness. Lender shalt have the right at its qpllon to.declare the enfire Indebtedness immediately due
and payable, including any prepayment penalty which Granior would be required to pay.

Foreclosure. With respect to all or any part of the Real Proparty,. the Trustee shali have the right to exercise its power of
sale and to foreclose by nofice and sale, and Lender shalt-have.the.sighit'to. foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by apphcable Iaw ’

UCC Remedies. With respect to all or any part of the Personal Property, Lender sshall have all the rights and remedies of
a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor io. take possassion of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net praceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly fo Lender. If the Rents are collected by Lender, then Grantor irevocably
designates Lender as Grantor's attorney-in—fact to endorse instrurnents received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other. users fo Lender in response
to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph ellher in person by agent or through a
receiver,

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possessaon of all or any part of the
Property, with the power to protect and preserva the Property, to operate the Property preceding -or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and aboveé thé cost of the receivership,
against the Indebtednass. The receiver may serve without bond if permitted by law. Lendersright to thé appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substanllal
amount. Employment by Lender shalt not disquality a person from serving as a receiver. .

Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property is sold as prowded above .or
Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall-becomi a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either. (1) pay A
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note oF
by law. .

Notice of Sale. Lender shall give Grantor reasonable notice of the fime and place of any public sale of the Perso_r;al-"""'
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_-Pr.op'é'r'iy'or“bf the time after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean nofice giver at least ten (10) days before the time of the sale or disposition. Any sale of
'--_Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Properiy To the extent permitted by applicable law, Grantor hersby waives any and all rights to have the
Froperty marshalled.In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the
Property together orseparately, in one sale or by separate sales. Lender shall be entitied to bid at any public sale on all
or any portion of the Property.

Aftorneys’ Fees;, Expenses. If the Indebtedness secured by this Deed of Trust is referred for collection after default to
an attorney who'is not-Lendei’s salaried employee, Grantor will pay alf amounts Lender actually incurs as court costs and
Lender's reasonable aftorneys’ fees. If Lender forecloses on any Property, Grantor agrees to pay any reasonable fees or
charges paid fo any Trustee in connection with this Deed of Trust, including without limitation fees for enforcing the lien,
posting for sale, selling, or releasmg the Property.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. in addition fo al powers of Trustee arising as a malter of law, Trustee shall have the power to take
the following actions with respett to the Property upon the written request of Lender and Grantor: (&) join in preparing
and filing a map or plat of the Real Property, Including the dedication of streels or other rights to the public; (b) join in
granting any easement or creating any restriction: on the Real Property; and (g) join in any subordination or other
agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obl'»gated to notity any other party of a pending sale under any other trust
deed or lien, or of any aclion or proceeding.in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or procgeding is. brought by Trustee.

Trustee. Trustee shall meet all qualifications reqmred for Trustee under applicable law. In addition to the rights and
remedies set forth above, with respect to all or-any part of the Properly, the Trustee shall have the right to foreclose by
notice and sale, and Lender will have the right to-foreclose by ]UdlClal foreclosure, in either case in accordance with and
to the full extent provided by applicable law.

Successor Trusiee. Lender, at Lender’s option, may from. tlme to hme appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and racorded in the office
of the recorder of Skagit County, State of Washington. “The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lender, Trusies, and-Grantor, the book and page or the Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and tha instrument
shall be executed and acknowledged by Lender or its successors in interest, The successor trustee, without conveyance
of the Property, shall succeed to all the litle, power, and duties conferred upon the Trustes in this Deed of Trust and by
applicable law. This procedure for substitulion of Trustee shall- govern to the exclusmn of all other provisions for
substitution.

NOTICES. Subject to applicable law, and except for notice required or aﬁowed by Iaw lo be givent in another manner, any
notice required to be given under this Deed of Trust, including without limitatiori any nolice-of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when aclually receivad by telefacsimile (unless
otherwise required by law), when deposited with 2 nationally recognized overnight couder, or, if mailed, when deposited in
the Uniled States mail, as first class, cerlified or registered mail postage prepaid, directed-fo the addresses shown near the
beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of any lien which-has priority over this
Deed of Trust shall be sent fo Lender’s address, as shown near the beginning of this Deed of Trust: Any person may change
his or her address for nolices under this Deed of Trust by gnnng formal wiitten notice to-the .other-persen or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees lo keep
Lender informed at all imes of Grantor’s current address. Subject to applicable law, and except for -notice required or
allowed by law to be given in another manner, if there is mors than one Grantor, any nolice given by Lénder o any Grantor is
deemed to be notice given to all Grantors. It wilt be Grantor’s responsibility to tell the others of the notice from: tender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has’ Been submlﬂed to unit
ownership law or similar law for the establishmant of condominiums or cooperative ownership of the Real Propeﬂy

Power of Attorney. Grantor grants an irrevocable power of attorney fo Lender to vote in Lander's’ discrebon on any
matter that may come before the association of unit owners. Lender will have the right o exercise this power of attorney .
only after Grantor's default; however, Lender may decline to exercise this power as Lender sees fit. :

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s behalf and '
the proceeds of such insurance may be paid to the association of unit owners for the purpose of repaunng or
reconstructing the Property. H not 50 used by the asscciation, such proceeds shall be paid to Lender.

WY
, Skagit County Auditor
?sztiz__o.OJ_Ifage 8 of 12 10:04:59AM




DEED OF TRUST
(Continued) Page 9

-Default, Grantor’s failure to perform any of the obligations imposed on Grantor by the declaration submitting the Real

* Property fo unit ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder,

= shall be an event of default under this Deed of Trust. If Grantor's interest in the Real Property is a leasehold interest and
such-property has been submitted to unit ownership, any failure by Grantor to perform any of the obligafions imposed on
Grantor by the lease of the Real Property from its owner, any default under such lease which might result in termination
of the lease as it pertains to the Real Property, or any failure of Grantor as a member of an association of unit owners to
take any.reasonable-aclion within Grantor's power to prevent a default under such lease by the assoclation of unit
owners or by any member of the association shall be an Event of Default under this Deed of Trust.

SECURITY INTEREST IN PERSONAL PROPERTY. Notwithstanding anything herein to the conlrary or in any other
document executed in-¢onnection” with the Indebtedness (collectively, the "Loan Documents”) t¢ the contrary, Bensficiary
(Lender) is not taking and does not intend to take any security interest in any personal property other than fixtures, as that
term may be defined under the.faw.of the state of the situs of the Real Property. All other provisions in the Loan Documents,
including and especially those | prowsmns pertalmng to the taking of a security inlerest in the Property, shall remain effective as
written, as allowed by appllcable law. . ;

MISCELLANEOUS PROVISIONS “The followmg miscellanecus provisions are a part of this Deed of Trust:

Amendments. What is wriﬂen in this:Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lender concernmg the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
of Trust must be in writing and’ must be signed by whosver will be bound or obligated by the change or amendment.

Captign Headings. Caption headtngs Int this Deed. of Trust are far convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of: ‘I'rust

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and inlerpreted in accordance with federal law and ihe
laws of the State of Texas, except and only.10 the extent of procedural matters refated 1o the perfection and
enforcement of Lender’s rights and remedies against the Froperty, which will be governed by the laws of the
State of Washington. However, if there ever-is a question about whether any provision of this Deed of Trust is
valid or enforceable, the provision that Is questioned will be ‘governed by whichever state or federal Jaw would
find the provision {o be valid and enforceable. The loan fransaction which is evidenced by the Note and this
Deed of Trust has been applied for, considered, approved and made and alt necessary loan documents have
been accepted by Lender in the State of Texas. :

No Waiver by Lender. Grantor understands Lender wull not give up any of Lender’s rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to.exercise any right will not mean that Lender
has given up that right. If Lender does agree in wriling to give up pne-of Lender’s rights, that does not mean Grantor will
not have to comply with the other provisions of this Deed of Trust.] Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will not have to get Lender's consent again If the situation happens again.
Grantor further understands that just because Lender consents to one ormore’of Grantor's requests, that does not mean
Lender will be required lo consent to any of Granier's future requests; Grantor walves presentment, demand for
payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Deed of Trust is not valld ar should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enfarced. . Therefore, a-court will enforce the rest
of the provisions of this Deed of Trust even if a provision of this Dead of Trust may be found to be invalid or
unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantors interest, this
Deed of Trust shail be binding upon and inure to the benefit of tha parties, their successors and assigns, If ownership of
the Property becomes vested In a person other than Grantor, Lender, without nofice 16°Grantor, miay-deal with Grantor's
successors with reference lo this Deed of Trust and the Indebtedness by way of forbearance ‘or extensmn without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. - :

Time is of the Essence. Time is of the essence in the performance of this Deed of Trusl.

Walver of Homestead Exemptlion. Grantor hereby releases and waives a¥ rights and benaﬁts ot the homestead
exemption laws of the State of Washington as to all Indebledness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:  *. L
Beneficiary. The word "Beneficiary” means USAA FEDERAL SAVINGS BANK , and ifs successors and assigns.
Borrower. The word "Bormowes™ means Marie F. Searing, and all other persons and enfiies signing the Nota. L

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and mcludes- :
without limitation alt assignment and security interest provisions relaling to the Personal Property and Rents.
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JEnvironmental Laws. The words "Environmental Laws” maan any and all state, federal and local statutes, regulations
“and ordinances relating to the protection of human health or the environment, including without limitation the

- Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
‘9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 {("SARA"™),
thie-Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S,C. Sechon 8901, ot seq., or other applicable state or faderal laws, rules, or regulations adopted pursuant
thereto.

Event of Default The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
svents of default. ser_:hqn of this Deed of Trust.

Existing Indebted'nes&__ The words "Existing Indebtedness™ mean the indebtedness described in the Existing Liens
provision of this Deed of Tryst.

Grantor. The word "G_ran'for" 'ﬁleans_r_\ﬂarie F. Searing.

Guaranty. The word "Guaranly" means the guaranty from guarantor, endorser, surely, or accommodation party to
Lender, including without limitation a guaranty of all o part of the Nate.

Hazardous Substances.. The words "Hazardous Substances™ mean materials that, because of their guantity,
concentration or physical, cherical or.infectious characteristics, may cause or pose a present or potential hazard to
human heglth or the environifient.when improperly used, freated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words-"Hazardous Substances" are used in their very broadest sense and
include without fimitation any and-all hazardous.or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardols Substances” also includes, without limitation, petroleum and pelroleum
by-products or any fraction thereof and asbestos

improvemenis. The word "Improvements” feans- all existing and future improvements, buildings, structures, mobiie
homes affixed on the Real Property, facilities, addlh__ons, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, togethier with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor'’s obligations or expenses incurred by Trustee or Lender o enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means USAA FEDERAL SAVINGS BANK , its successors and assigns. Ths words
"sUCCESSOrs or assigns™ mean any person ar company that acqmres any interest in the Note.

Note. The word "Note” means the promissory note dated August 16, 2001, in the original principal amount
of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreemen! The maturity date of this Deed of Trust is
September 5, 2016.

Personal Property. The words "Personal Property” mean ali eqmpment fn(tures. and-ather articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affied: t6 the Real Property; together with all
accessions, parts, and additions 1o, all replacements of, and all substitutions fer, any of'such property; and logether with
all issues and profits thereon and proceeds (including without iimitation ail msurance prooeeds and refunds of premiums)
from any sale or other disposition of the Praperty.

Property. The word "Property” means coliectively the Real Property and the Personal F'roperty

Real Property. The words "Real Property” mean the real property, interests and rlghts as funher descnbed in this Deed
of Trust.

Reilated Documents. The words "Related Documents” mean all promissory notes, CI‘BdIl agreements Ioan agreements,
ervironmental agreements, guaranties, security agreements, morlgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereaﬂer exlstlng, execuied in
connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalhes, proﬁts and other
benefits derived from the Property.

Trustee. The word "Truslee” means Betts, Patterson and Mines, P.5., whose malling address is 800 Flnanc:lal Centar,
1215 Fourth Avenue, Seattle, WA 98161-1090 and any substitute or succassor trustess. :
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGHEES TO- ITS TERMS

GRAHTOR R,

; e
Marié F. Searing, lndiwdually i

" INDIVIDUAL ACKNOWLEDGMENT

statEoF (A J)a . | : )
COUNTY OF %?j o )

On this day before me, the undemlgned Notary Publlc, personally appeared Marie F. Searing, an unmarried woman,
personally known to me or proved to me on the basis of salisfactory evidence to be the individual described in and who
executed the Deed of Trust, and acknowledged that he or she signed the Dead of Trust as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned, .-

Given under piy Hand and official seal this / é day of / {/(/L(/MJL' ,20 ¢ |

By o= 4D, Uenn o’
Notary PublI:?In and for the State of (G - - NOWY Ptl*; commission pxpires S~ [ ~26e 5
- Shte of Washington
= RUTH 3, HALL

Muppoimmenraptesm:m

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty, to the persons enhtled thereto, the right, title and
interast now held by you under the Deed of Trust.

Date: Beneﬁt_:iary: _
G By
s
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EXHIBIT A
LEGAL DESCRIPTION

. _:.Uni't 5, Building 1, MALLARD VIEW CONDOMINIUM, according to the Amended Deciaration

* “thereof recorded under Auditor's File No. 9903170099 and the Survey map and Plans thereof

= recorded in Volume 17 of Plats, pages 34 through 37, records of Skagit County, Washington;

- beinga portion of Tract 86 and a Portion of Tract 75, MADDOX CREEK P.U.D. PHASE |,
according o the.plat therof recorded in Volume 16 of Plats, pages 121 through 130, records of
Skagit County Washlngton Sltuated in Skagit County, Washington.

“Being the same pnrcel conveyed to Marie F, Searing from Mina Claudette Webster by virtue of a Deed
dated 9/28/99 recorded 10/1/98 in Deed Book 31788, Page in Skagit County, Washington.”




