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| I;DE'ED OF TRUST]

THIS DEED OF TRUST is madc uns zom day of ‘AUGUST,; 2001,

NP (herem"Bonower"): :
- ISLAND TITLE cnupm e
(herem “Tmstec”L and the Beneﬁc:ary.
FRONTIER INVESTMENT CO. DBA RAINLAND: mmTGaGE coupm, AN OREGON

CORPORATTCH o ]

) : : aoorporauon orgam;-ed and

cx:snngmyder_lbelaws of THE STATE OF OREGON : ;
whose address is 1200 EXECUTIVE PKWY M::‘on EUGEHE OR 91401

R . T (Berein **Lender'™),

BORROWER, in consideration, of the indebtedness herein sacited aud thetmsthmm created, urevocably -
. _am_sandpunveys to Truster, in trust, with power of sale, the following described pmpertylocatod inthe Coumy :
~of  SKAGIT State of Washington:;
LOT: 30, PLAT OR ROSEWIND SBUBDIVISION, ACCORDING TO THE PLAT THEREOF
. RECOED SBPTEIIBER 30, 1999 UNDER AUDITOR'S FILE HO. 199909300131 RECORDS
- 'OF SKAGIT COUNTY, HASHIIG.I.‘OI: SITUATED IN SKAGIT COUNTY; NASHI!IG'.I.‘GI

' _'np t 4737 000-030-0000

- which has the address of 4020 I AVENUE, ANACORTES D

..... ) o [street) feity] =

-Washmgwn, ‘98221 (herem“Propeny Address™); -
[P Code}. .

- TOGETHER with all mclmpmvemems now of hiereaffer crected:on the properly and all eascments nghts e
. Bppurtenances and rents (subject however 1o the rights and authorities given herein to Lender to cotlect and apply -

-siech remtsy, all of which shall be deemed to be and femain apanof:hcpmpenycovcredbynhisDeedomesn; and
. dlofthe furegomg, together w1th said prapeny {ar the ledschold estate:if this Daed of Tryst is on a}.ljchold) are

refencd toaslhe : T
; i Initials: _‘_‘ﬁ:
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| SEPTEMBER 1, 2016 .. ... .. he.payment-of all other sums, with nterest thereon. advansed i

LOAN #3 FOl.1005

: TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

AUGUST 20, 2001 andexhensionsandrencwa]sthcreuf(hemin“No:e“)‘,int_h(:pritjlc_ipai

sumiof .8 . $32,600.00  withinterest thercon, providing for monthly instaliments of pringipat -

and inferest, with the balance of the indebtedness, if not sooner paid, doe andpayable on'

. accardance herewith to protect the securityof this Deed of Trust; and the performance of the covenants and

- agreements of Borrower herein contained:

. hall not be obligated 1o make such payments of Fonds 1o Lender to the extent that Borrower makes such payments

" - Borrower covenants that Borrower is lawiuily seissd of the estate herehy conveyed-and has the right to grant -

© . and convey the Property, and that the Property is unencumbered, except for encumbrances of recird Borrower

-~ _covenants that Borrower warrants and will defend generallythetitle to the Property against all claims and dermands,
+ subject to encumibrances of record: o _ L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
“ Li ‘Paymeat of Principal and Tnterest. Borrower shall prompily pay when due the principal and interest
mdebtednms ewdenoed by the Note and late charges as provided in the Nole, :

and ground reats on the Property, if any, plns one-twelfth of yearly premium installments for hazard insurance,

""" Jud. ‘Fundsfor Taxes and Invuratce, Subject 1o applicable law or a wrilten waiver by Lender, Borrower shall
.. pay to Lender on the day monthly payments of principat and interest are payabte under the Note, until the Note is -
oo paid in full, a-sum (herein *‘Funds™) equal to one-tweifth ‘f the yearly 1axés dnd asscssmients {inciudifig

- condomininm and plansed urit develsprient assessments, ifany) which may attain priority over this Deed of Trust,

plusone-twelfth of yearly premium installnieits for mortgage insurance, if any, atf as reasonably estimated initiafly -

and from time to time by Lender on the basis of assessments and bills and reasonablc cstimates thereof. Borrowes

to the holder of.a prior:mongage or.degd of trisst if such holder s an institutional Lender. S

1 Borrower pays Fuads to Leader, the Funds shail be held in an institution the deposits or accounts-of which
are insured or guaraniteed by a Tederal or state agency(including Leader if Lender is such an institution), Lender
shall apply the Funds 10 pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge
for so holding and applying the Funids, analyzing said account or verifying and compiling said asscssments and
bills, unless Lenderpays Botrawer irilerest on the Funds and applicable law permits Lender to make such a charge,

Borrower and Lender tnay.agres in writing at the time of execution of this Deed of Trust that interest an the Funds -

shall be'paid to Borrower, and unless such agrsament is made or applicable law requires such interest 1o be paid,

‘Lender shall:not be required 1o pay Borrower any interest or earsiings on the Funds. Lender shall give to Borrower,

withoutcharge, an annual accounting ofthe Fuinds showing credits and debits tothe Funds and the purpose forwhich

 each debit (o the Funds was made. The Funds aré pledged 2s additional security for the sums secured by this Deed

of Trust. L : S .

Iithe amount of the Funds held by Lender. ‘topether withthe future monthly installments of Funds payable prior.
16 the due datesof taxes, assessments, insurance premioms 2nd ground vents, shail exceed the amoum required 1o
pay:said taxes, -assessments, insurance premioms and ground rents s they fall due, such: excess -shall be, at

Borrower's option, eithief promptly repaid 1o Borrower orcredited to Botrower an monthly instal Iments of Funds.

. If the amount of the Funds held by Lender shall not be: sufficient to pay laxes, assessments, insurdnce preniums, |

in one or mor¢ paymients as Lender may require; S : : :
Upon paytnent in full of all sums secured by this Deed of Trust, Lender shall prompHy refund to Borrower any

Funds held by Lender. I under paragraph 17 hereof the Praperty is sold or the Property is otherwise acquired by

Lender, Lender shall apply, no later than immediatély prior to the sale of the Property or its acquisition by Lender,

" and ground rents as they fall due, Botrower shall pay to Lender any amoun! necessary 1o make up the deficiency .

any Funds held by Lender at the time of application as a credit against the sums secured by. this Deed of Trust.. .. .

“.'3. Application of Payments. Unless applicable law provides othsrwise, all paymemsreccwed by Lender -

under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first i payment of amounts pavable to

- Lender by Borrower under paragraph 2 hereof, then to interest payable on thie Note, and theri to the principal of

the thg.

" 4 Prior Mortgages and Deeds of Trust; Charges: Liens, Botrower shatl perfornt all of Borrower’s
‘obligations under any mortgage, deed of trust or other security agreement with a lien which has priatity over this

Deed of Trust, including Borrower's covenants to miake payments when due. Borrower shiall pay or cause o be paid

 all taxes, assessments and other charges, fines and impositions attributable to the Property which‘inay.attain‘a”
" priority over this:Deed of Trust, and leaschold Ppayments or ground rents; if any. o e

5. Mazard Insurance. Borrower shall keep the improvements now existing or hereafier. crécisd on the. -

- Property insurcd against foss by firc, hazards included within the ferm “exiended coverage,” and suwch other

azards as Lefider may require and in such amounts and for such periods as Lender may requise. R
The insurance carrier providing the insurance shal} be chosen by Borrower subject to approval by Lendet:

provide, that such approval shall not be unrcasonably withheld. Al insuzance policics and resewals (hayéat gl -
be in'a form acoeptable to Lender and shall inchide a slandard mortgage clansé.in favor ofand-in a form acceptable 5

.. toLender. Lender shiafl have the right to hold the policies and renewals thereof, subject to the terms of any mortgags, -

-~ ofthe Pmpeny-ortothesumssecuredbymisD;gdomest.

" deed of trust oF other security agreement with a lien which has priotity over this Deed of Trist, L
_ In the cveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make .. .
* proof of loss if not-made piomptly by Borrower, T L S

 Hihe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the +

date notice is mailed by Lender io Borrower that the insurance carrier offers 1o settle a claim for insurance benefits,
ir

Lender is authorized to-collect and apply the insum_ncé proceeds at Lender's option cither to rest'o/rjt:/u{ repair -

Initials:

U
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Property in good repair and shall not commit wasté or permit impairmint or déteriofution

of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. [f this Deed

- “of Trust is on'a unit in 4 condominium ora planned unit development, Borrower shall perform all of Borrower's

. obligations under the declaration or. covenants creatinig or governing the condominium or planned it
. development, the by-laws and regulations of the condominium or planned urit development; ard constituent -

; documens. T

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreementscontained

.~ theProperty, then Lender, atLender’s option, upon nigtice to Botrower, may make such appearances, disburse such.
. sums, incliding reasonable atiomeys® fées, and take such action as s necessaty to protect Lender’s interest, If
- Lender requiréd mortgage insiirance as a condition of making the loan sccured by this Deed of Trust, Borrower -

- shall pay the premiums required to maintain such insurance in effect unti] such time as the requirement for such =~

+ Insurance terminates in accordance with Bortower’s and Lender’s written agroement or applicable law, . .
© . Any amounts dishursed by Lender pursiant 16 this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebiedness of Barrower secured by this Deed of Trust. Unicss Borrower and Lender agree to
other terms of payricnt, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this peragraph 7 shall require Lender to ineir anty EXpense or take any action hereunder:
- 8. Inspection. Lender may make or causeto be made reasonable entries upon and inspections of the Property,
-, -provided that Lender shall give Borrower natice prior-to any such inspection specifying reasonable cause therefor
. related to Lender s interest in ‘the Property. . Lo S S

9. . Condemnation. The procesds of any.award or claim for damages, direct or consequential, in consiection

. withany condemnation or other taking of the Property, or pait thiereof, or for conveyance in liew of condemnation,

are hiereby assigned and shiall bé patd to Lender, subject ta the terms of any mortgage, deed of trust or other security
agresment with a lien.-which h#s pricrity.over this Deed of Trust ) : :

10. Borrower Not Rcleiké(i;-FﬁrbEa ance By Lender Not a Waiver. Extension of the time for payimerit or

6. PreservationandMaintenanceof Property; Leascholds; Condominiums; Planted Unit Developments,

*_in'this Deed of Trust, or if any action.or Pproceeding is commenced which materially affects Lender s ifterestisi =~

modification of amortization of the sums secured by this Deed 66 Trust granted byLender toany successor in interest

- of Borrower shall mot-operaté to release, in any mgnner, thi liability of the original Borrower and Borrower's

-successors in interest. Lender shall not be required 1o cominence proceedings against such successot of refuse 1o -

extend time for paymient or otherwise modify amartization of the sums secired by this Deed of Trust by reason of
* ‘any demand mide by tho original Borrower and Borrower’s-successors in interest, Any forbearance by Lender in

exercising any right or remedy here > ar otherwise afforded by applicable:law, shall net be a waiver of or

. preclude the exercise of any such right or remedy, A _ _
i 11. Successors and Assigns Bound; Joirt and Several L’libﬂlﬁ; i?o—ci_gners. 'I‘hecovmamsandasm.ems :
" hereincomained shall bind, and the rights hereunder shall inure to, the réspective successors and assignsof Lender

and Borrower, subject to the provisions of paragraph- 16 hereof, All covenants and agreements of Borsower shall

- bejointand several, Any Borrower who co-signs this Deed-of Trust, bur does ior execute the Note, (3) is co-signing

 this Deed:of Trustonly {9 grat and cenvey that Borrower’s iiiférost if the Property to Trostee under the terms of
this Deed of Trust; (b) is not personally liable on the Note or_und:_r_'u;is Deed of Tm_st. and (c) agrecs_&!sgt Lender.

-fegard to the terms of this Deed.of Trust or the Note, witliout that Borrower’s consent and withaut teleasing that

mail addressed to Borrower at the Property Address or s such other addrass as Borrower may designaie by notice

- lo[.endcraspi‘ovidedherein.,_and(b)anynuticctolzndcrshallbegivenbynéniﬁadmi-lmunder"saddmssstalcd.

“herein or to.such other address as Lender may designate by notice to Borrower as'provided herein. Any notice:
“provided for in. this Deed of Trust shall be deented 1o have been given 1o Borrower or Lender when. given in the
-manner designated herein. D P

13. Governing Law; Severability. The state and local laws applicabie to this Deed 6€ Trust shall be thé Laws
of the jurisdiction it which the Property is located. The foregoing séntence shall not limit the applicability of féderal

law 10.this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Noteconflicts with |
applicable law, such conflict shail not affect other provisions of this Deed of Trust or the Note which canbegiven”

effect without theconflicting provision, andto thisend the provisions of this Deed of Trast and the Note are declared:

10 be severable. As uséd herein, “‘costs,"” “expenses” and “‘attarneys’ fees”! include all sums to the:extent.figt -~ '

prohibited by applicable Iaw o limited herein,
- - - 14, ‘Borrower’s Copy. Borrower shall be furn

at'the time of execution or afler recordation hereaf:

- assignmeat ofany rights, claims or defenses which Borrower may have against parties who supply Iabor, materials
.0r services in connettion-with improvements made o the Property. s

L
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ished s conformed copy of the Note and of this Desd of Trust .~

_ 15. Rehabilitation Loan Agreement. Borrawer shall fuifill all of Borrower's obligations under any horde
: -rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,at -
Lender’s option, may tequire Borfower to execute and deliver to Lender, in a form acceptable to Lender,.an -

o
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16, Tyansfer.of the Pmpériy_nr a Beneficial Interest in Borrower. Ifall or any part of the Property orany -

.interest in it is sold or transfemred {or ifabeneficial interest iri Borrawer is §old3 or umnsfmed and Borrower is-not.

* @ natural person) without Lender's prior written consent, Lender may, at Iis oplion, require immediate:payment = © = -

infullof all sums secured by this Deed of Trist. However, this option shall not be exereised by Lender if exercise :

I8 prohibited by federal Law as of the date of this Deed of Trust SR e T
». . IfLender exercises this option, Lender shall give Borrower notice of acceleration, Thie notice shall providea .
;- perid of not Ie_ss‘than_mdaysﬁ'omLhedmetheﬁoﬁceisdelivcredocr-mai_]ed within whiich Borfower roust pay att -

- . suing secured by this Deed of Trust, [f Borower fails to pay these sums prior to the expiration of this period, Lender
% mayinvoke any remedies permitted by this Deed: of Trust without further notice or demand on Borrower. :
- NON<UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfollows: - .
o 1% Acceleration; Remedics. Except asprovidedin paragraph 16 hereof,upon Borrower'sbreachof any :
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when.due any sums - - - -
- secured by this Deed of Trust, Lender prior 1o acceleration shall give notice to Borrower s provided in

paragraph 12 hereof specifying: (1) thie breach; (2) the action required o cure such breach; (3) a date; not

. “less'chan 10 daya from the date the notice is mailed te Borrower, by which sach breach must be cured; and
- (@) that failere to cure such bredch on or before the date specified in the notice may result in.acceleration
- of the sums secured by this Deéd of Trust and sale of the Property at public auction at a:date not less than -

:120 daysinthe fature. The notice shall further inform Borrowerof (iy the right to reinstate after acceleration,
- (it} the right to bring s ‘court wction to astert the nonexistence of a defanlt or any other defense of Borrower
to’ acceleration and foreciosure, and (iii) any other matters required to be included in such notice by - - - - - :
‘applicable law. If thie breach is not cared on.or-before the date specified in the notice, Lender at Lender’s i
... .option.may deckare all of the sums secured by this Deed of Trust to be immediately due and payable without
. - further demand and may invoke the power of sale and any sther remedies permitted by applicable law..
- Lender shall be entitled to coflect al} reasonable costs and expenses incurred in pursuing thé remedies -

Provided in thiy paragraph 17, including, but.not. limited fo, reasonable attorneyy” fees. I
S 'IfLe‘nderilwokeutll_epovierofsale;l.-énderjsha]!jgivewrittennotice!oTrustee.ofthe-occurre'nbé'ofa’n S

event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall talie such
action regarding dotice of sale and shall give such notices to Borrower and to other persons as applicable law

-may require. After the lapisé of such time as may he required by applicable law and after publicationof the

“notice of sale, Trustee; without dém_a_.nd on Borrower, shall sell the Property at public auction tothe highest
* bidder at the time and place und under the terms designated in the notice of sale in one or more parcels and

- -in yach order as Trustee may deteriine. Trustee may postpone sale of the Property for & period or periods
- - notexceeding a totalof 30 duys by public anpouncement at the time and place fizedin thenotice of sale., Lender:
¢ ior Lenders designee may purchase the Property at any sale, ’
_______ Trustee shall deliver. to.the purchaser Trustee’s deed conveying the Property 30 sold ‘without any
S ~COVENRNT O warranty, expressed or implied. The recitalain the Frustee's deed shall be prima facie evidence -
R aof the tixehi of thié seatéments made therein, Tiastes shall appiy the proceeds of the sale inthe following order:
) {#) to all-reasonable costs and expenses of the sale, itcluding, but not limited 10, reasonable Trustee’s and
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess,
if any, 1o the person or persons legally entitled thereto, or to the Clerk of the Sipérior Court of the County

-in which the’sale toak.place,

18, Borrawer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed:

- of Trustdve to Borrower’s breach, Borrower shall havethe rightto have any proceeditigs begunbyLenderioenforce’.
++:: this Deed of Trust discontinued at any time prior to the earlier 10'0ccur of (i).the eleventh day before sale of the
* . Property pursuant to the power of sale comtained in this Deed of Trusior (iiyentry ¢fa  judgment enforcing this Deed -
‘of Triust if: {a) Borrower pays Lendér ll sins which would be ther ducunder thisDeed of Trust and the Note hag ..
. o acceleration. occurred; (b) Bormower cures: a1l breaches of any other covenanls of agieements of Borrowir - Co
: contained in this Deed of Trust; (c) Borrower pays all reasonable expenses ingirred by Lender and Trosteein® . .. ..
EERTT enforcing the covenants and agreeménts of Borrower contained in this Deed of Trust, and inenforcing Lender’'s -~ . .
o and Trustee’s remediesas provided in paragraph | Thereof, including, but not limited to; reasonablc attorneys' fees;:
and'(d) Borrower takes such action as Lender may reasonably require 1o assure that-the tien of this Deed of Trust,
Lender's interest in the Property and Borrower's obligation to pay the suts secured by this Deed of Trust shall - S
continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the cbligations secured ... .. . .
herehy shall remain in full force anid effect as if no acceleration had cocurred, Goa o FT e '

e ... 19, Assignment. of Rents; Appointment of Receiver; Lender in Possession. As additional security . .
R hereunder, Borrower hereby assigns to Lender the rexits of the Property, provided that Borrower shaii; prior to .. . .
: acceleration utider paragraph 17 hersof or abandonment of the Property, have the right fo collect and relain.sych . - .
- rentsias they became due and payable. : T
- ... Uponacceleration under paragraph 17 hereof or abandoniment of the Property, Lender, in person; by agentop R
~ by judicially appointed receiver shall be entitled to enter upon, take possession of and indnage the Property andto .-
~collect the rents of the Property including those past due. All fents collected by Lenderor the receivershallbe applied -
first to-payment of the costs of management of the Property and collection of rents, .including, butnot limited to, -~ -
. ‘receiver's fees, preminms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secvred by this -
Deed of Trust. Lénder and the receiver shall be liable to.account only far thase rents actuslly received. | .

: -20; Reconveyasce. Upon payment of fl sumis secured by this Dead of Trust, Lender shall request Tli:s_ieé 1o E -
.. feoomvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this: =«

s ——
o o ',ssagisgoistssu%a;
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L LOAN #i ro:-mos_-__ o
S 2L Suh!ﬂmaemnee.lnacwrdanccmthapphcah{elaw landermyﬁomtumtoumappmntasu:cessur R

-  trusteeto any Trustee appointed hereunder who has ceased W act, Withoui conveyance of the Proerty, the sicéessor

“trustee shall succead to all the title, power and dutics conferred upon the Trustes hcrcm and by arpphwhle law -
22 Use of Pmperty The Property 15 ol used principally for agriculturat or farming pmpuses '

REQUEST FOR NOTICE OF DEFAULT S
AND FORECLOSURE UNDER SUPERIOR ——— e

R MORTGAGES OR DEEDS OFTRUST

Borrowcr and Lendee roquest the holderof any morigage, deod of trust o7 other encumbrarice witha lien which

'~"}mspnonwaveruusmwoﬂmsttogweNmm:toLender at Lender” saddr&sssetforthonpageoncoﬂhsteed
| of Trust, of atiy default under the superior encumbrance and of any sale or other foreclosure action, - . . . - S

IN WITNTESS WHER.EOF Borrower hasexeculed this Deed of Trust.

' STATE OF WASHINGTON \\—)&’ L }
b

: freeandvolumaryactanddeed for the uses

Coutyof N Cy

this day persenally appeared before me 5 |
_$ TL C % l (\/\QV\’(DQ d" ..... -
denwie momrU@

10 me known to be the individual — 7 described in and who éxe themﬂunﬂw

- instrument, and acknuwledged that p.u.% s:g'ned el = '1 2 &)/

rein menuoned Q .
14 )

N am7

""" o ' Numy]mblncmmdrw Lsm.ofwumgmn,_"

. GIVEN. under my hand. and official seal this

_ : NQTAHY PUBLIC b
4 STATE OF WASHINGTON b .
COMMISSION Expires b .
1. MARCH3 2000 b

o "*’vvwvvﬂ'

I
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LOAR #: F01-1005 .

. BALLOON RIDER TO SECURITY INSTRUMENT

= ¢ 'léér.;valua.hl_e consideration, receipt of which is hereby acknoﬁlédged, the undersigned agree
. “that-the certain Security Instruraent (Deed of Trust/Mortgage/Secunty Deed) of even date to
which this Rider is attached shall be subject ta the following provisions, notwithstanding any

provisions to the contrary contained in said Security Instrument securing same: '

" 'ThisToan is payal le at the end.of FIFTEEN ( 15 ) year(s). Yo‘u must repay the
. ntire principal ‘balance of the loan and the npaid interést then due. The lender is under no- - - -

obligation torefinarice the loan at that time. You-will, therefore, be required to make paymentout

R - - of other assets you mayown, or you will hiave to Snd 2 Jender willilzl%;: lend you the money at
wxooe oo prevailing market rates; which may be considérably higher or lower the interest rate on this

loan. Ifyou refinance this loan at maturity, you may have to pay some or all closing costs normally

associated with a-new loan, gve_t_g_.i-f you obtain refinancing from the same lender.

Atleast ninety (90) but no ;ﬁore-th'a.;n one husidred twerity (120) days priorto the Matu tity Date, -

 ‘Lender must send Batrower a notice prior to the Maturity Date, Lender must send Borrower a_
- :notice prior to the Matursity Date-atid t

on the Maturity Date (assunﬁng:,gll's_chedule_d payments due between the date of the notice and -

the Maturity Date are made on time).

Yk ey,

" PATRICK L. MONROE " Dats .

€05/00) o . T336BLR - o uiiemia’ odgs. .

B T
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