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Pate: August 9 2001 ~. DEED OF TRUST
Loan Number: 8029038455

THIS DEED OF TRUST 18" made this 9th day of
August 2001 . . , by Grantor,
MATTHEW H. BARNES AND- 'DANIELLE BARNES, WHO ALSO APPEARS OF REGCORD AS DANIELLE |, BARNES*
(herein "Borrower"), to LAND TITLE {CO.
- ¢ _ (herein "Trustee") whose mailing address is
111 EAST GEORGE HGPPER RD.r ‘BURLINGTON, WA 98233 ;
for the benefit of Beneficiary, EquxCredlt

a corporation organized and existing under
the laws of North ‘Carolina , whose address is

Mmmwgﬁgﬂm@mg_m_sﬂm WA 98188-4205

(herein "Lender").

BORROWER, in consideration of the indebtéduess herein recited and the trust herein
created, irrevocably grants, bargains, sells, conveys, transfers and assigns to Trustee, in trust,
with power of sale, the following described property located in the County of

SKAGIT , State of Washmgmn L

SEE EXHIBIT "A" HERETO ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF

ptn NE NE 25-36-4
* HUSBAND AND WIFE

TAX ACCOUNT NUMBER: parcel a. 360425-0-009-0006

TAX ACCOUNT NUMBER: parcel b. 360425-0-008-0007 .

which has the address of ____ 4124 HIGHWAY 9 _SEDRO WOOLLEY, WA 98284 .~

[Street, City, State, Zip Code] (herein "Property Addi’es’é"')
TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, fixtures, replacements and additions and rents: (subject
however to the license given herein to Borrower to collect and apply such rents), all of which:
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and” all _
of the foregoing, together with said property (or the leasehold estate if this Deed of Trust is- on
a leasehold) are hereinafter referred to as the "Property®; :

Form #787 WA Consumer Loan Act (10/96)* Page 1 of 8

1:40:18PM




-7

. TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's
-~ notedated _August 9, 2001 as repeatedly amended, extended or renewed from time to
+ time-{herein "Note"), in the principal sum of U. 8. § 32.700.00 , with interest

thereon, providing for monthly installments of principal and interest, with the balance of the
: . indebtedness, if not sooner paid, due and payable on __August 15, 2021 the

-~ paymient of all other sums, with interest thereon, advanced in accordance herewith to protect
“..the security of this Deed of Trust; all future advances, if any, made from time to time under
the Note and the performance of the covenants and agreements of Borrower herein contained.
~Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record disclosed to and accepted by Lender in a Lender's ALTA Title
Policy or eqmvalent Borrower covenants that Borrower warrants and will defend generally
the title to.the Property against all claims and demands, subject only to encumbrances of
record disclosed to'Lenderin a Lender's ALTA Title Policy or equivalent.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when ‘due-the principal of and interest on the debt evidenced by the Note
and any prepayment, late charges and other charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a written
waiver by Lender. Borrower shall pay to Lender on the day monthly payments of principal
and interest are payable under-the Note, until the Note is paid in full, a sum (herein "Funds")
equal to one-twelfth of all _:_ye'érly personal and property taxes, assessments, and other
governmental or public c'ha'rgg:_s -K..aﬂ‘ééting_.- the property plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as ‘reasonably, estimated initially and from time to time by
Lender on the basis of assessments and bills-and reasonable estimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments (o the holder of a pnor ‘mortgage or deed of trust if such a holder is an
institutional lender.

If Borrower pays Funds to Lender the Funds shall be held in an institution the
deposits or accounts of which are insured or guardnteed by a Federal or state agency
(including Lender if Lender is such an institution).- Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents; Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower intérest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Deed of Trust that interest on.the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any intercst or garnings on:the Funds. Lender shall
give to Borrower, without charge, an annual accounting ‘of the, Funds showing credits and
debits to the Funds and the purpose for which each debit to-the Funds was made. The Funds
are pledged as additional security for the sums secured by this Déed of Trust.

If the amount of the Funds held by Lender, together with the future monthly
installments of Funds payable prior to the due dates of faxes, assessments, insurance
premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly ingtaliments of
Funds. If the amount of the Funds held by Lender shall not be sufﬁcwnt to ‘pay, taxes,
assessments, insurance premiums and ground rents as they fall due, lorrower shall pay to
Lender any amount necessary to make up the deficiency in on¢ or more payments as Lender
may require.
refund to Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is
sold or the Property is otherwise acquired by Lender, Lender shall apply, no later-than *,
immediately prior to the sale of the Property or its acquisition by Lender, any Funds-held by "
Lenger at the time of application as a credit against the sums secured by this Deed of Trust.~ =,

3. Application of Payments. Unless applicable law provides otherwise, all payments. *
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender =~ -
first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to e
interest payable on the Note, and then to the principal of the Note. =
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=y 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all
* of-Borrower's obligations under any mortgage, deed of trust or other security agreement,
" including purchase-money contracts with a lien which has priority over this Deed of Trust,
.~ including Borrower's covenants to make payments when due. Borrower shall pay or cause to
L be paid all taxcs, assessments and other charges, fines and impositions attributable to the
. Property ("Property Taxes") and leasehold payments or ground rents, if any. Default under
any.lien-or encumbrance that is prior to this Deed of Trust shall be a default and breach
hereunder’ and shall entitle lender to exercise all of its rights hereunder, including but not
limited to* paragraph 17. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal ameimt -of the loan secured by the Security Instrument on which interest shall
accrue at the contract rate set forth in the Note.

Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected:on the. Pmperty insured against loss by fire, hazards included within the
term "extended coverage", and such other hazards as Lender may require and in such
amounts and fqr--ﬁqch__peridﬂsgs Lender may require to the extent allowed by law.

The instirance catrier providing the insurance shatl be chosen by Borrower subject to
approval by Lender’ prov1ded‘ that such approval shall not be unreasonably withheld. In the
event Borrower fails to maintain hazard insurance (including any required flood insurance) in
an amount sufficient.to- satisfy al¥indebtedness, fees, and charges owed Lender (in addition to
payment of all liens ‘and charges which may have priority over Lender's interest in the
property), Lender may, in its sole discretion, obtain such insurance naming Lender as the sole
beneficiary (single interest. coverage). . Lender may add any premiums paid for such insurance
to the principal amount of the loan secured by this Security Instrument on which interest shall
accrue at the contract rate sei forth in the Naote. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and’ shall include a standard mortgage clause in favor
of and in a form acceptable to Lender. -Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has pnomy over this Deed of Trust.

In the event of loss, Borrower:shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss 1_f not made promptly by Borrower.

If the Property is abandoned by Borrower, of if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lendér to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to- restoration or repair of the Property
(provided that restoration or repair is economically feasible and that the security of this Deed
of Trust would not be impaired thereby) or to the sums secured by thls Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds;. Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good:repair and shall not commit
waste or permit impairment or deterioration of the Property .and shall comply with the
provisions of any lease if this Deed of Trust is on a leas¢hold.” If this Deed of Trust is on a
unit in a condominium or a planned unit development, Berrower shall perform all of
Borrower's obligations under the declaration or covenants creatmg or governing
the condominium or planned unit development, the by-laws and regu]auons of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Deed of Trust, or if any action or proceeding is: ‘commenced
which materially affects Lender's interest in the Property (including without lmutatxon) then
Lender, at Lender's option, upon notice to Borrower, may make such’ appearances dlsburse
such sums, including reasonable attorneys' fees, and take such action as is necessary 1o protect
Lenders interest, including the rlght to make entry upon the Property to: make repalrs if

covenants at all times to do all thmgs NECessary to defend the title to all of the: sald property
but the Beneficiary (Mortgagee) shall have the right at any time to intervend I any suitmk
affecting such title and to employ independent counsel in connection with any suit‘to-which B 5,
may be a party by intervention or otherwise, and upon demand Grantor {Mortgagor) agrees. .
either (1) to pay the Beneficiary all reasonable expenses paid or incurred by it in respect to
any such suit affecting title to any such property, or affecting the Beneficiary's (Mortgagee 5}
liens or rights hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) '
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4.

::.-r'irromeys or (2) to permit the addition of such expenses, costs, and attorney's fees to the

" principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on which interest

‘shall-accrue at the Note rate.
“If Lender required mortgage insurance as a condition of making the loan secured by

. . this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
- effect yntil such time as the requirement for such insurance terminates in accordance with

---.:.Bo_rrower s and Lender's written agreement or applicable law.

Ay amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
at the Noté rate, shall become additional indebtedness of Borrower secured by this Deed of
Trust. Unless borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecnon Lender may make or cause to be made reasonable entries upon and
mSpectrons of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. A1l of the Borrower's right, title, and interest in existing or future
proceeds of any‘award orclaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of
condemnation, are hereby assrgned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust ot other Securlty agreement with a lien which has priority over this
Deed of Trust. :

10. Borrower Not Released Forbgarance By Lender Not a Waiver. Extension of the
time for payment or modrﬁcatlon of amomzauon of the sums secured by this Deed of Trust
granted by Lender to any ‘successor in interest of Borrower approved by Lender under
paragraph 16 hereof shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in mterest Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this. Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of.any such righf -or remedy. The rights and remedies
provided in this Deed of Trust are distinct and cumulative to any other right and remedy and
each right or remedy may be exercised concurrently; independently, or successively.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements herein contained shall*bind, and the rights hereunder shall inure
to, the respective successors and assigns of Lender.and Borrowet; subject to the provisions of
paragraph 16 hereof. All covenants and agreements of- Borrower 'shall be joint and several.
Any person who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing
this Deed of Trust only to grant and convey that person's interest in the Property to Trustee
under the terms of this Deed of Trust, (b) is not personally liable on _the Note or under this
Deed of Trust, and (c) agrees that Lender and any othér person hereunder may agree to
extend, modify, forbear, or make any other accommodations with fegard:to the terms of this
Deed of Trust or the Note, without that person's consent and without releasrng that person or
modifying this Deed of Trust as to that person's interest in the Property With respect to any
co-signer of this Deed of Trust who is the spouse of a person who signed the Note (in any
capacity), the foregoing statement that the co-signer - spouse is not "persona]ly liable" refers
to the individual or separate liability of the co-signer - spouse; such spouse acknowledges and
agrees that the obligations of the Note and this Deed of Trust are bmdmg upo hrs or her
marital community. '

12. Notice. Except for any notice required under apphcable Taw to_ be;-;‘grven in
another manner, (a) any notrce to Borrower provrded for in this Deed of Trust 'sha'll' be gwen

addressed to Borrower at the Property Address or at such other address as Borrower ma}r
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be. given” *

by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed- of., 3
Trust shall be deemed to have been given to Borrower or Lender when given in the manner.:

designated herein,
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13. Governing Law; Severability. The state and local laws applicable to this Deed of

Trust shall be the laws of the jurisdiction in which the Property is located. The foregoing

. sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
* # that any provision or clause of this Deed of Trust or the Note conflicts with applicable law,

! . such conflict shall not affect other provisions of this Deed of Trust or the Note which can be

. .given effect without the conflicting provision, and to this end the provisions of this Deed of
“..Trust and the Note are declared to be severable. As used herein, "costs”, "expenses" and
attorneys fees mclude all sums to the extent not prohibited by applicable law or limited

herein: = % ¢

14 Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and
of this Deed of Trust at the time of execution or after recordation hereof.

Rehablhtatlon Loan Agreement. Borrower shall fulfill all of Borrower's
obhgauons under any home rehabilitation, improvement, repair, or other lcan agreement
which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower
to execute and deliver.do Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses. which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.

16. Transfer ¢f the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest
in Borrower is sold"or"tr-apsforred and Borrower is not a natural person or persons but is a
corporation, partnership;-trust or other legal entity) without Lender's prior written consent,
excluding (a) the creation-of 4 lien or.encumbrance subordinaie to this Security Instrument
which does not relate to ei"-t-r'aqsfer' of rights of occupancy in the property, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or
by operation of law upon the deathi of a joint tenant or (d) the grant of any leasehold interest
of three years or less not contain_i_ng_-én opt'io_il to purchase, Lender may, at Lender's option,
declare all the sums secured by this:Security Instrument to be immediately due and payable.

If Lender exercises such option.to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of
not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or domand o Borrower invoke any remedies permitted
by paragraph 17 hereof. :

Lender may also, at its option, declare the then outstanding principal balance
cvidenced by the Note plus accrued interest thoroon 1m_med1atoly due and payable or, at its
sole option, it may increase the interest rate of the Note to the interest rate which Lender
would then commit to make a first mortgage loan of similar character with similar security,
as determined by Lender in its sole discretion, or impose whatever other conditions it shall
deem necessary to compensate it for such increased risk resulting from the occurrence of any
of the foregoing events without the prior written consent of Holder. ..Such increase in interest
or imposition of additional terms shall entitle Lender to mcreaso monthly payments under the
Note so that the increased monthly installments will fully amortize the outstanding balance of
the indebtedness evidenced thereby over the unexpired portion of the amortization term stated
in the Note. The execution and delivery by the Borrower of any joint venture agreement,
partnership agreement, declaration of trust or option agreement-her¢undet any other person
or corporation may become entitled, directly or indirectly, to the possession or enjoyment of
the Property, or the income or other benefits derived or to be derived thérefrom.shall in each
case be decmed to be a conveyance or assignment of the Borrower's interest-in the Property
for the purposes of this section, and shall require the prior written consent of thé Lender.

Lender may consent to a sale or transfer if- (1) Borrower causes to be ‘submitted to
Lender information required by Lender to evaluate the transferee as if a new-doar‘@ll{#eie being
made to the transferee; (2) Lender reasonably determines that Lender's security will’ not be

mmpaired and that the risk of a breach of any covenant or agreement in’ this-Security ..

Instrument is acceptable; (3) interest will be payable on the sums secured by this Security

Instrument at a rate acceptable to Lender; (4) changes in the terms of the Notg and this

Security Instrument required by Lender are made, including, for example, periodic. '
adjustment in the interest rate, a different final payment date for the loan, and addition of *, =

unpaid interest to principal; and (5) the transferee signs an assumption agreement that is*~ .
acceptable to Lender and that obligates the transferee to keep all the promises and agreements .~

101467 N\
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Jmade in the Note and in this Security Instrument, as modified if required by Lender. To the

. extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
. “Lender's consent to any sale or transfer.
3 “Borrower will continue to be obligated under the Note and this Security Instrument
N unless Lender releases Borrower in writing,
" .- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows . n
< 1T Acceleratlon Remedies. Except as provided in paragraph 16 hereof, upon

Borrower's breach of any covenant or agreement of Borrower in this Deed of Trust, including
the covenants to pay when due any sums sccured by this Deed of Trust, which breach shall
constitute & "default" or "event of default" under this Deed -of Trust, Lender prior to
acceleration” shall give notice of default to Borrower as provided in paragraph 12 hereof
specifying: (1) the'breach;(2) the action required to cure such breach; (3) a date, not less than
30 days from the date the notice is mailed to Borrower, by which such breach must be cured;

and (4) that fajlure to. cure ‘such breach within 30 days of the giving of statutory notice
specified in the notice may result in the acceleration of the sums secured by this Deed of Trust
and sale of the Property at public auction at a date not less than 120 days from the date of
mailing of the notice of default; The notice shall further inform Borrower (i) of the right to
reinstate after acceleration: up to, the.11th day before the date of the public auction sale, which
will take place at a date not less than 90 days from the giving of statutory notice, (ii) the right
to bring a court action to assert ihe nonexistence of a default or any other defense of Borrower
to acceleration and foreclosure and’ (111) ‘any other matters required to be included in such
notice by applicable law. If the breach’is not cured on or before the date specified in the
notice, Lender at Lender's option, may declare.all of the sums secured by this Deed of Trust to
be immediately due and payable without further demand and may invoke the power of sale
and any other remedies permitted by apphcable law. Subject to applicable law, Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurtence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable law.may reqmre After the lapse of such time
as may be required by applicable law and afier pubhcatlon of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at-public
auction to the highest bidder at the time and place. and under the terms designated in the
notice of sale in one or more parcels and in such order as Trustee may determine. Trustee
may postpone sale of the Property for a period or periods not exceeding a total of 120 days by
public announcement at the time and place fixed in the notxce of sale, Lender or Lender'’s
designee may purchase the property at any sale. :

Trustee shall deliver to the purchaser Trustee's deed conveymg the Property so sold
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed
shall be prima facie evidence of the truth of the statements made therein. - Trustee shall apply
the proceeds of the sale in the following order: (a) to all reasonable costs and. .expenses of the
sale, including, but not limited to, reasonable Trustee's and attorneys fees“and costs of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the
person or persons legally entitled thereto, or to the Clerk of the Superlor Court of 'r.he County
in which the sale took place. :

No remedy herein conferred upon or reserved to Lender or Trustee is. mtended to be
exclusive of any other remedy herein or by law provided or permitted, but each ‘shall be
cumulative and shall be in addition to every other remedy given hereunder or now or
hereafter existing at law or in equity.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleratmn of the sums
secured by this Deed of Trust due to Borrower's breach, Borrower shall have the right to-have” *.
any proceedings begun by Lender to enforce this Deed of Trust discontinued at any-time prior” . .
to the earlier to occur of: (i) the tenth day before sale of the Property pursuant to the power of’,
sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if:.
(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the

Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
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;. expenses incurred by Lender and Trustee in enforcing the covenants and agreements of

. Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies

. as'provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;

. 7 and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of

: | this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

_.secured by.this Deed of Trust shall continue unimpaired. Upon such payment and cure by

Borrower thls Deed of Trust and the obligations secured hereby shall remain in full force and
effect-as if no acceleration had occurred.

19 A551gnment of Rents; Appointment of Receiver, Lender in Possession. As
addltlonal ;?.ecu_nty hereunder, Borrower hereby assigns to Lender all right, title and interest
yof the Borrower-in“and to the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the property, have a license to
collect and” retam such rents as they become due and payable. Said license shall be
automatically revoked-upon acceleration or abandonment of the Property.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender,
in person, by agent or by Jud1c1ally appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past due. Lender may appoint a receiver without commencing any action therefor, All rents
collected by Lender: or the":-ré:cei_ver shall be applied first to payment of the costs of
management of the 'Prbperty and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bﬂnds and reasonable attorneys' fees, and then to the sums
secured by this Deed of Trust’ Lender. and the receiver shall be liable to account only for
those rents actually received. Pt

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender
shall request Trustee to reconvey:the Property and shall surrender this Deed of Trust and all
notes evidencing indebtedness secured by’ this Deed of Trust to Trustee. Trustee shall
reconvey the Property without warranty 10 the person or persons legally entitled thereto. Such
person or persons shall pay all costs of the Trustee and of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to
time appoint a successor trustee to amy Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the.successor trustee shall succeed to all the title, power
and dutics conferred upon the Trustee herein and by apphcable law.

22. Use of Property. The Property 15 not used pnnc:pally for agricultural or farming
purposes.

23 Riders to this Deed of Trust. If one [u more nders are executed by Borrower and
recorded together with this Deed of Trust, the covenariis-and Agreements of each such rider
shall be incorporated into and shall amend and supplement the ‘covenants and agreements of
this Deed of Trust as if the rider(s) were a part of ths Deed of Trust [Check applicable

line(s)].
[ Adjustable Rate Rider (] Condominium Rider - [ I-4.Family Rider
Planned Unit Development Rider X Other(s) [Sp&if}j/] ..

SEE ATTACHED EXHIBIT "A"

24. Conformity With Laws. If any provision of this Mortgage (Déed of Trust) is
found to be in violation of any law; rule or regulation which affects the-vatidity and/or
enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be deemed
modified to comply with applicable law, rule, or regulation.
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Borrower MATTHEW H. BARNES

Bortower DANIELLE BARNES

#  Borrower

STATE OF WASHINGTON L SKAGIT County ss:
On this Oth day of . August, 2001

before me, the unders1gned ‘a_Notary Public in and for the State of Washington, duiy

commissioned and sworn, personaily appeared
MATTHEW H. BARNES AND DANIELLE BARNES, WHO ALSO APPEARS OF RECORD AS DANIELL¥L. BARNES *

me known to be the mdmdual(s) descnbed in and who executed the i .iglstrmnent,

and acknowledged to me that __they signed and sealed the w 1Y

their free and voluntaly act and deed, for the ;sqs\gg;m ‘L’o' 4“ ein

mentioned. 7
; NOTARP 'ﬁ,

WITNESS my hand and oﬁic1a] seal affixed the day an yean uﬁte abgve
g
written. 5 o z
" (‘& -.-. .-.. ”/
.‘ . -

My commission expires: | %’ﬁ {Zf’

W LM

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
note or notes, together with all other indebtedness secured by thls Deed of Trust, have been
paid in full. You are hereby directed to cancel said note-or'notés and this Deed of Trust,
which are delivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally ermtled thereto

Date:

(Space Below This Line Reserved For Lender and Re’ct;rdgr)

Form #787 WA (10/96)

Skag‘t °°“

£ 11
3114:2001 page 8




Loan Number: 8029038455
PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this __9th day of ___August 2001
and i is, mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunty Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's
Note ta EqulCredlt (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4124 HIGHWAY 9 SEDRO WOOLLEY, WA 98284

The Property: includés, but-is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __Plat Book; Page:
(the "Declaration"). The

Property is a part of 2 planned umt development known as:

SEDRO WOQOLLEY & =~ (the "PUD"},
The Property also includes Borrowers interest in the homeowners association or equivalent entity owning or
managing the common areas’ and facilities of the PUD (the "Owners Association") and the uses, benefits and
proceeds of Borrower's 1n§e‘fe§t o

PUD COVENANTS In addltlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obhgatmns Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which:- ‘Creates “ihe.-Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association: Borrower shaIl promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. g .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “"blanket" policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision.in Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard instirarice’on the Property; and

(ii) Borrower's obligation under Secunty Instrument to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the rmred coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requ1red hazard insurance coverage provided by
the master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds 1 lien of restoration or repair following a loss
to the Property or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the’ proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such acLIons as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form ~amount, and extent of
coverage to Lender. . . ;

Form #140 (06/00)
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. I) Condemnatmn The proceeds of any award or claim for damages, direct or consequential, payable to
Botrowér i in connection with any condemnation or other taking of all or any part of the Property or the common
areas and fac111txes «of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.” Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i m Secunty Instrument

E. Lender s Prmr Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent elther paruuon or subdivide the Property or consent to:

(i) The abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of- substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent: domam

(il)-any ameudment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) temunatlon of professronal management and assumption of self-management of the Owners
Association; or

(iv) any actt_on_ -whtch :would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assbciation uziaceeptable to Lender.

F. Remedies. If Borrower :does’ not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement” at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. :

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this PUD Rider.

H. (Seal)
Borrower MATTHEW H. BARNES

o AV aY LS (Seal)
*_Borrower DANIELLE BARNES

{Seal}

Borroiver

Form #140 (06/00) Pg 2of2
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Schedule "Alr P-97922
DESCRIPTION: . ~ .

PARCEL "A":.

That portion 6fmphe“ﬁortheast ¥ of the Northeast ¥ of Section
25, Township 36-North, ‘Range 4 East, W.M., described as follows:

Beginning at a point on the East line of said subdivision which
is 319.2 feet North-of -the South line thereof;

thence West 30 feet; ‘more or less, to the West line of the State
Highway 1-A (now Highway -No..9) and the true point of beginning;
thence North along the said West line of said Highway 1-A (now
Highway No. 9) 100 feet . to the Southeast corner of the tract
conveyed to Robert L. Mumford, single, by Deed recorded under
ABuditor's File No. 677035:

thence West, parallel with the South line of said Northeast ¥ of
the Northeast ¥ to the East lineof:-that certain tract conveyed
to James Mumford, et ux, by Deed recorded under Auditor's File
No. 498161, records of Skagit County;

thence South along the East line of said Mumford tract to the
Northwest corner of a tract conveyed to-Jerry E. Ryan, et ux, by
Deed filed under Auditor's File No, 515859, records of said
County; thence East, parallel with the South line of said
Northeast % of the Northeast ¥ to the peint of beginning.

Situate in the County of Skagit, Sﬁangéf“Washington.

PARCEL, "B";

That portion of the Northeast Y of théchrtHeist ¥ of Section
25, Township 36 North, Range 4 East, W.M.,~described as follows:

Beginning at a point on the West line of the Wickersham Highway
right of way, which point is 169.2 feet North of -the" South line
of said Northeast Y of the Northeast Y; ETRE

thence West, parallel with the South line of said Northeast Y of
the Northeast Y, to the East line of the land conveyed to James
Mumford and Karene Mumford, husband and wife, by deed-filed for
record under Auditor's File No. 498161, records of “said County;
thence North, along the East line of said Mumford tract, a
distance of 150 feet; K
thence East, parallel with the South line of said Northeast ¥ of
the Northeast Y to the West right of way line of the ‘Wickersham
Highway; ", S
thence South to the point of beginning.

Situate in the County of Skagit, State of Washington.

il
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