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Filed for _Ré:.c-ér'ci"--:at‘iRéquest of: :
Washington School Employees Credit Union FIRST AMERICAN TITLE CO.

325 Eastlake Avenue East 67,‘5# ;éésff 2_7

Seattle, WA 98109 5466

| N 41660050120104
Tox Parcel Mo Deed of Trust
Titte Order No.: W:le A

THIS DEED OF TRUST, rnj'a}'le-"thi_s*“ w31 day of July 2001  petween
GRANTOR(S) Mark W. ‘Ch-att-'and"sozanne F. Chatt, Husband and Wife.

502 Ferry St Sedro Woolley, Wa. 98284
TRUSTEE(S)

Trustee Ser\nces
PO Box 2980 Silverdale, Wa. 98383-2980
and Washington School Employees Credrt Umon, Beneflclary, whose address is:
325 Eastlake Avenue East, Seattle, WA 98109 5466,
Witnesseth: Grantor hereby bargains, sells .and ¢gnveys to Trustee in Trust, with power of sale, the following desctibedreal
property in _ Skagit -~ County, Washington:
LOTS 10, 11 AND 12, BLOCK 6, AS SHOWN ON THAT CERTAIN PLAT
ENTITLED, "REPLAT OF JUNCTICN ApD'ITION TO SEDRO™, WHICH
PLAT IS DULY RECORDED IN THE CLERK_‘S OFFICE IN THE COUNTY OF
SKAGIT, STATE OF WASHINGTON, IN VOLUME 3, AT PAGE 48,
SITUATED IN THE COUNTY OF SKAGIT, STATE QF \{VASHINGTON.

which real property is not used principally for agriculture or farmmg purposes together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belonglng or m any wise appertaining, and the rents,
issues, and profits thereof.

This deed is for the purpose of securing performance of each a’reement of the Grantor herein contained, and payment
of the sum ofFifteen Thousand and 00/100% * < 777 Dollars (¢ 15,000.00) with
interest, in accordance with the terms of a promissory note of even date herewnth pavabie to Beneficiary or order, and
made by Grantor, and all renewals, modifications, and extensions thereof; and also sueh further sums as may be
advanced or loaned by Beneficiaryto Grantor, or any of their successorsor aSS|gns together wrth interest thereon at such
rate as shall be agreed upon. :

To protect the security of this Deed of Trust, Grantor conveys and agrees

1. To keep the property in good condition and repair; to permit no waste thereof to complete any building, structure, or
improvement being built or about to be built thereon; 1o restore promptly any building, stracture, or rmprovementthereon
which may be damaged or destroyed; and to comply with all laws, ordinances, regulatlons, covenants, conditichs, and
restrictions affecting the property. -

2. To pay befare delinguent all lawful taxes and assessmentsupon the property; to keep the property free and clear of
all other charges, liens, or encumbrances impairing the security of this Deed of Trust. -

3. To keep all building now or hereafter erected on the property described herein continuously'| msured agamst lass by fire
or other hazards in an amount not less than the total debt secured by this Deed of Trust. All pollcles shall be held by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss pavable first to. benefrmary as its
interest may appear and then to the Grantor. The amount collected under any insurance policy may be- applied dpon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the’ Beneflcraryshail not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure all rlghts of the
Grantor in insurance policies then in force shall pass 1o the purchaser at the foreclosure sale, 5%

4, To defend any action or proceedings purporting to affect the security hereof or the rights or powers of Beneflmaryor_

Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount rn“-;-

any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

B. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses ot the T rusteex'

incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as pro\nded by

statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrancas, or other._--- '.
charges against the property hereinabove described, Beneficiarymay pay the same, and the amount so paid, with rnterest

at the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust.
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T IS MUTUALLY AGREED THAT:

1 En the event any portion of the property is taken or damaged in an eminent domain praceeding, the entire amount of

'the award or such portion thereof as may be necessary to fully satisfy the abligation secured hereby, shall be paid to
i ,-Beneﬁcnary to be applied to such obligation.

2 By acceptlng payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
:_prompt payment when due of all athar sums so secured or to declare default for failure to so pay.
- 3. The, Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto,

'“on wmten request of the Beneficiary, ar upon satisfaction of the obligation secured and written request for raconveyance

made by the Beneficiary or the parson entitled thereto,

4, Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contaifed herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee or Trustee’s authorized agent shall sell the trust property, in
accordance wnh the Deed of Trust Act of the State of Washington (as amended} at public auctioned the highest bidder.
Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: {1) to the
expense of the.sale, "includlhg a reasonable Trustee's fee and attorney’s fee; {2) to the obligation secured by this Deed of
Trust; {3} the surplus,if any, shall be distributed to the persons entitled thereto or shall be deposited {less clerk’s filing

" fee} with the clerk of the* supenor court of the county in which the saie takes place.

5. Trustes shall delivar to the- purchaser at the sale its deed, without warranty, which shall convey to the purchaserthe
interest in the property- which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may:-have acqmred thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in
compliance with all the requireménts of law and this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive ewdente thereof in favor of bonafide purchasers and encumbrancers for value,

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Benefnclary may., cause th|s Deed of Trust to be foreclosed as a martgage.

7. In the event of the death, lncapacity} disability or resignation of Trustee, Beneficiary shall appoint in writing a
successor Trustee, and upon the recordlng of such appointment in the mortgage records of the county in which this Deed
of Trust is recorded, the successor Trustee shiall be vested with all powers of the original Trustee. The Trustee is not
obligated to notify any party heretp of’ p_endl_ng sale under any other Deed of Trust or of any action or proceedingin which
Grantor, Trustee, or Beneficiary shall bg,a’"pﬂal’ty unless such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies to, insiresto the benafit of, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, exeq_utoré,__;su’qcessors, and assigns. The term Beneficidry shall mean the holder
and owner of the note secured hereby, wﬁéther "or'{'mt' named as Beneficiary herein.

STATE OF WASHINGTON .
COUNTY OF u% 4 +

| certify that | know or have satisfactory evidence that

FQh(I‘H’ is {arg) the persan{s] who appeared :lj'éfofe me, an‘;i said person{s} acknowf{édged that

signed this instrument and _a'cknowlq_dg:éd it to be el

e uses and purposes mentioned in the instrument;

PR/ IR Y,
Notary Pubhc v
My appeintment expires - p - [—65

Request for Full Reconveyance .
Do not record. To be used only when ncte has been paxd

TO: TRUSTEE.

The undersigned is the legal owner and holder of the note and all ather mdebtedness secured by the within
Deed of Trust. Said note, together with all other indebtedness secured by said Deed. of Trust has-been fully
pald and satlsﬂed and you are hereby requested and dlrected on payment to 0 you of any sums owmg to you

and to reconvey, without warranty,to the parties designated by the terms of said Deed. of Trus 'all the
estate now held by you thereunder. - e

Dated '

T e gl ent T

o By . R
Loan Services Representatlve

Mail reconveyance to

T
e ———
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