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~ DEED OF TRUST
(WIth Futl]l'e Advance Clause)

1. DATE AND PARTIES.: Tha date--'of this Deed of Trust (Security Instrument) s
Lo dune 21,2000 .:md the parties, their addresses and tax identification numbers,
if requxred are as follows e
GRANTOR: JEFFREY SCOTT BOYD
MARLA JILL BOYD

3607 WEST 4TH i
ANACORTES, WA 9822!

[ If checked, refer to the attached Addendum mcorporated herein, for additional Grantors, their
signatures and acknowledgments. o

TRUSTEE: DAVID S, HUFFMAN - THIRD FEIERAL SAVINGS & LOAN
5800 LOMBARDO CENTER DRIVE £
SUITE 100 L
SEVEN HILLS, CH 44131

IENDER: DEEPGREEN BANK
P,0. BOX 31548
SEVEN HILLS, OH 44131

2. CONVEYANCE. For good and valuable consideration, the recelpt “and sufﬁc;ency of which is
acknowledped, and to secure the Secured Debt (defined below) and Grantor's’ performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustea m ‘trust for the benefit of
Lender, with power of sale, the followmg described property: - i

See Attachment - Exhibit "A"

The property is located in SKAGIT.... ORI | 3607“’551'4'1};1

(Cuumy)

vt raneneaa s aa s s - ABNACORTES..........c0. .., Washington .98221:.....
(Address) (City) (zzp Codoj ,

WASHINGTON - HOME EQUITY LINE OF CREDIT OEED OF TRUST
(NOT FOR PN, FHLMC, FHA QR VA USE: NOT FOR USE WITH PROPERTY USED FOR AGRICULTURAL PURPOSES| et 60
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i 'L'o’égther with 2l] rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water

/ *.~and riparian rights, ditches, and wates stock and all existing and future improvements, structures,
" fixtures, and reptacements that may now, Or at any time in the future, be part of the real estate described

- _atic_)_y__e.. {alk referred to as *Property ).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at
+ anmy one time shall not exceed $36.000.00 eeeseeresseesssssserienerene - This limitation of amount
. does pot include interest and other fees and charges validly made pursuant to this Security Instrument.

”A‘l_'sb‘,'_ﬂli's limitation does not apply to advances made under the terms of this Security Instrument 0
prcitéét __Lzandef“séecurity and to perform any of the covenants contained in this Security nstrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb" is defined as follows:
A. Debt incwrred under the terms of all promissory note(s), contrack(s), guaranty(s) or other evidence
of debt gjes’c;i'béq belov and all their extensions. renewals, modifications or substiiutions,

The Home Equity Line of Credit Agreement and Promissory Note (*Note") by and between Lender
and Grantor/Mortgagor dated Juae 21, 2001 in the principal amount of $36,000.00, payable with
all charges, fees and interest in accordance with the terms of the note, with the balance of the
indebtedness; if not sooier. paid, due and payable on June 21, 2026.

B. All future advarces from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory?_nte, contract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender executed.after this Security Instrument whether or not this Security Instrument is
specifically referenced.” If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by 4ny one. of ore Grantor, or any one or more Grantor and others. All
future advances and other- fiiture .obiligations are secured by this Security Instrument even though
all or part may not yet be advanced - All future advances and otber future obligations are secured
as if made on the date of this Security Instrument. Nothing in this Security Instrument shall
constitute a -commitment to make additional ‘or future loans or advances in any amount. Any such
commitment must be agreed to-in a separate writing.

C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited
by law, including, but not limited to, hiabilities for overdrafts relating to any deposit account
agreement between Grantor and Lender,

D. All additional sums advanced and ‘expenses incuired by Lender for insuring, preserving or
otherwise protectiag the Property and its valué and- any other sums advanced acd expenses
incurred by Lender under the terms of this Secarity Instrument. '

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to
any additional indebtedness secured under paragraph-B_of this Section, Lender waives any subsequent
security interest in the Grantor's principal dwelling that is'creatéd by this Security Instrument (but does
not waive the security interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security tnstrument, . if Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit-and reduce the credit limit, By
not exercising eitber remedy on Grantor's breach, Lender “does .not. waive, Lender's right to later
consider the event a breach if it happens again. i

Payments. Grantor agrees that all payments under the Secured Debt will.bé paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument, =

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property: Grantor agrees to
make all payments when due and to perform or comply with all covenants. Grantor-also-agrees not to
allow any modification ot extension of, nor to request any futare advances under any note or agreement
secured by the lien document without Lender's prior written approval. S

 Crains Against Tide. Grantor will pay all taxes, assessments, liens, encumbl"anéqé.‘_.;leaséfp‘ay:_nents,
ground rents, utilities, and other charges telating to the Property when due. Lender may require Grantor
to provide to Lender copies of all notices that such amounts are duc and the receipis -evidencing

G_mnlor's payment. Grantor will defend title to the Propesty against any claims that would impair the
lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have against parties who supply labor or materials to maintain or -

improve the Property.

1 p {page 2 a;“ 16;!
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" Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and

: make all repairs that are reasonmably necessary. Grantor shall not commit or allow any waste,

 impairment, or deterioration of the Property. Grantor agrees that the nature of the occupancy and use

¢ vill not substantially change without Lender's prior written consent. Grantor will not permit any change

[ i any license, restrictive covenant or easement without Lender's prior writien consent. Grantor will

" notify-Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
" “damage o the Property.

© /Lender or:Lender's agents may, at Lender's option, enter the Property at any reasonable time for the

* ‘purpos¢ of inspecting the Property. Lender shall give Grantor notice at the time of or before an

. inspection spécifying a reasonable purpose for the inspection. Any inspection of the Property shzll be
“entirely for Lender's benefit and Grantor will in no way rely on Lender’s inspection,

Authority- 1o Perform. 1f Grantor fails to perform ary duty or any of the covenants contained in this
Security Instrument;: Lender may, without notice, pzrform or cause them to be performed. Grantor
appoints Lender-as attorney in fact to sign Grantor's name or pay any amount necessary for
performance. Eender's right to perform for Grantor shall not create an cbligation to perform, and
Lender's failure to ‘perform will not preclude Lender from exercising any of Lender's other rights under
the law or this Security Instrument.

Leaseholds; Condomiiniims; Planned Unit Developments. Grantor agrees to comply with the
provisions of any lease if this"Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a -planned-unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or.fegulations of the condominium or planned unit development.

Condemnation. Grantor. will give Lender prompt notice of any pending or threatened action, by private
or public entities to purchase:or take any or all of the Property through condemnation, eminent domain,
or any other means. Grintor authorizes Lender to intervene in Gramtor's name in any of the above
described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subgct to the terms-of any -prior mortgage, deed of trust, security agreement or other lien
document, LS

Insurance. Grantor shall keep Property insured againsi loss by fire, flood, theft and other hazards and
risks reasonably associated with the' Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
msurance shall be chosen by Grantor subject to Lender's approval, which shall not be wareasonably
withheld: }f Grantor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights‘in the Property according to the terms of this Security
Instrument, T A

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
¢lause” and, where applicable, "loss payee clause." Grantor shall immediately notify Lender of
cancellation or termination of the insurance. Lenider shall have-the right to hold the policies and
renewals, If Lender requires, Grantor shall immediatély give to-Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate notige to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Graritor,

Unless otherwise agreed in writing, all insurance proceeds shalt be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at-Lender's option. Any application of
procesds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Grantor, If thie Property is acquired by Lender,
Granior's right to any insurance policies and proceeds resulting from: damage’to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt imimediately before:the acquisition.

Financial Reports and Additional Documents. Grantor will provide to. Lender upon request, any
financial statement or information Lender may deem reasonably necessdry;” Grantor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security [nst ment and-Lender's lien

status on the Property. o

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instryment and has the right to irrevocably grant, “¢opvey.-and .sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that the.-Property is
unencumbered, except for encumbrances of record. w0

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debi tobe
immediately due and payable upon the creation of, or contract for the creation of, a transfer of salg of. -
the Property. This right is subject to the restrictions imposed by federal Jaw (12 CFR."591), as .

applicabie.
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DEFAULT. Grantor wiil be in defawt if any of the foltowing ocewr:

* Fraud. Any Consumer Borrower engages in fraud or material pusrepreseniauen in connection with the
" Secured Debl that 15 an open end home equity plan, ‘

i’:é}'mems. Any Consumer Borrower on any Secureil Debt that is an open end home equity plan luils to

7 muke a payment when due.

,_Pf'ﬁﬁei't_}.-- Any action or inction by the Bunower Cr Grantor ovcurs thut adversely affects the Property
¢ ‘or Lenger's rights in the Property. This includes, bt is not limited to, the following: (a) Grantor falls
* .10 maipiaji required insursnce on the Property; (b) Grantor ansfers the Property; (c) Grantor commils

“waste or'otherwise destructively uses or fails to maiotain the Property such that the wetion or iraction

adversely uffects Leader's security: (d) Grantor fails to puy taxes on the Property or othenwise tuils to

9,

i

act and-thereby. causey a lien 1o be filed against the Property that iy senior to the lien of this Sccurity
Instiument; (e} &-50le Grantor dies; (f) if more than voe Grantor, any Grantor dies and Leuder's sacunty
is adversely affected; {2) the Property is taken through eminent dorain; (h) a judgment is fited ugainst
Grantor and subjects Grantor and the Propersty to aciion that adversely affects Lender's interest; cr (i) a
prior iienholder foreclosus on the Property aad as a result, Lender's interest is adversely affected.

Exacutive"@ﬁi:ce'rsf‘--gmé' Borrower ia an executive nificer of Lender o1 an affiliste and such Borrower
hecomey indebted to Lender or another lender in an nggregate amount greaier thun the amount pernitted
under federal lews and-regulations,

REMEDIES ON:DEYAULT. In“addition ¢ any other remedy eviiluble under the terms of this Security
Instrument, Lander may accelerate the Secured Debt and foreclose this Security Instrument in a gaaner
provided by law it Grantor is in efault. In some instances, federsl and state law will requize Lender to
provide Grantor with antice of the right to cure, of other notices and may establish time schedules for
foreclosure actions. T '

At the option of the Lender, allorany part of the agreed fees and charges, accrued interest and priacipal
shall become immediately due and payatile, after giving notice if required by law, upon the occurence
of & default of anytime thereafter: Lendes shall be entitled to, without lirnitation, the power to s} the

Property. S -

If there is a default, Trustes shail, at the request-of the Lender, advertise and sell the Propern as @
whole or in separate parcels at-public auction to the highest bidder for cush and convey absolut: title
fres and clear of all right, title and interest.of Gractor et such time and place ay Trustes desigaates.
Trustee shall give notice of sale including the time, termns and place of sale and a description of the
Property to be sold as required by the-applicable law in effect at the time of the proposed sale.

Upon sale of the Property and 1o the extent not prohihited by law, Trustee shall muke and deliver & deed
to the Property sold which conveys absolute tite to the purchaser, and after first paying all fees, charges
and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances and imerest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor, Lender may purchase the Property: The recitals in any deed of converance
shall be prima facie evidence of the facts set forth thersin, 7™

The acceprance by Lender of any sum in payment or purtia} payment on ibe Secured Debt afier the
balance is due or i5 accelerated or after foreclosure progesdings dre filed shall nut constitute u waiver of
Lender's right 10 require complete cure of any existing ‘défault, By not exercisiog any cetedy on
Grantor's default, Lender does not waive Lender's right w ‘later consider the event ¢ default if it
happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenunt in this Security Instument, Grantor igrees 1o pay all expeases Lender
incurs in performing such covenants or protecting ity security interest in'we Property. Such expenses
include, but are not limited to, fees incwred for inspecring, preserving, or.Otherwise protecting the
Property and Lender's security interest. These expenses are payable on demand and wil] beas injerest
from the date ot payment unti) paid in tull at the highest rate of interest in effect as' provided ln the
terms of the Secured Debt. Gramtar agrees to pay all costs and expenses incufred by-Lender in
collecting, enforcing or protecting Lender's rights and remedies under thiy:Sectrity Insinsment. This
amount may include, but is not limited 0. attorneys' Joes, court costs, and other {egul expenses, Ti the
extent permitted by the United States Bankwuptey Code, Grantor agrees 1o pay the jeasonable attorreys’
fees Lender incurs 1o colject the Secured Debt as awuded by any court exercising jurisdiction-under the
Bunkyuptcy Code. This Security Instrument shall remiin in effect until released. Graptor agrees to pay
tar any recardation costs of such release. T

R
g
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31, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Ay used in this section, (1)
<" % Bnvironmental law means, without limitation, the Compiehunsive Envizonmental Response,
Compensation and Lisbility Act (CERCLA, 42 U.L.C. 9601 et seq.), and all otber federal, state and
locul laws, reguletions, ordinunces, cowrt ordery, anomey general upinions Or interpretive letiers
" “eoncerning the public health, safety, welfare, environment or 8 hazurdoys substance; und (2) Hazaurdous
- _Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which hay
* characteristics which render the substance dangercus o potentially dangerous W the public health,
safety, “welfare or environment, The teno includess, without limitation, any substances defined as
7 *hazastiobs materiad.” “toxic substances,” "hazardous wuste," ‘bazardous substance” or *repylated
;. substance” under any Environmentut Law.
© (Grantor represents, watranis and agrees that.

A, Except &5 previously disclosed and acknowledged in writing to Leader, no Hazardous Sutstance
s or will by located, stored or released on or in the Property. This restriction does not apply w0
+ stmal} quantities of Hazardous Substances that are generally recognized to be appropriate for the

" normat use and malatenance of the Properry.

B. Excep_t“a; pi:e"\ti'fmsly disclosed and acknowledged in writing 10 Lender, Grantor and every teaant
huve bean, are, and shall remain ir full compliance with any spplicable Environmenta) Law,

C.  Grantor shall immediately notfy Lender if a release or threaiened release of a Hazardous
Substance oceurs 6n, ynder or ahout the Propestry or there is a violation of any Environrnéntal
Law concemting the Property. In such an eveni, Grantor shull take all necessury reroedial action in
accordanse with ey Envitonmental Law,

D.  Grantor shal} immediately notify Lender in writing as soon a5 Grantor bas reason to believe there
is any pending or threaténed. investigation, claim, or procesding refating to the relesse or
threatened release of any Hazardous Substance or the violation of any Envitonmental Law,

12. ESCROW FOR TAXES ANQ.:-‘I'!L'\'SUR&NCE. Usless otherwise provided in a separste agreement,
Grantor will not be required.10°pay 10.Lenider funds for taxes and insurance in escrow.

H

13

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security Tmstrument are. irt and individual, 1f Grantor gigns this Security
Instrugoent but does not sign an evidence of debt, Grantor does 30 only to morigage érantor's interest in
the Property to secure payment of the-Secured Debt und Grantor does nol agree to be personally liable
on the Secured Debt. If this Security Instrument wecwes a guaracty bstwesn Lender and Grantor,
‘Grantor agress to waive any rights that may prevent Lender from bringing any action or claim azainst
Grantor of any party indebted under the obligation. These rights may include, but are not limited to, any
anti~deficiency or one-action laws. The duties and benefits of this Security Instrument shall hinf and
banefit the successors and assigns of Grantorand Lender, ™ =

14, SEVERABILITY; INTERPRETATION. This Sécrrity Instument is complete and fully integrated.
This Security [nstrument wmey not be amended orinodified by oral agréement. Any seclion in this
Security Instrument, atrachments, or any agresment relatéd ‘to the Secured Debt that condlicts with
applicabie law wili not be effective, unless that law expressly.or. jmpliedly permits the variations by
written agreerpent. 1f any section of this Security Instrumsnt:€anngt be enforced sccording 1o its terms,
that section will be severed and will not uffect the enforceability’ .of the remainder of this Seiurity
Instrument. Whenever used, the singular shal] include Abe plural and the plural the singular. The
captions and beadings of the sections of this Secunty Instrumnent are for convenjence only and are ot to
be used 1o interpret or define the terms of this Secutity™Instrumeny’ Time js of the essence ir this
Security Instrument. I

15. SUCCESSOR TRUSTEE. Lender, at Lender's optior, mtay from fime to time remove Trustes and
appoint & successor trustee without any uther formalty than the designation’in writlng. The successor
trustes, without conveyance of the Property. shall succeed to all the title, power-and duties conf2rred
upon Trustee by this Secutity instrumens and applicable law, R

16. NOTICE. Unless otherwise required by taw, aay notice shall be given by delivering it'or by mailing it
by both first class mail and tither registered or certificd mail, return teceipt requestc_.di'tn‘t'he approyrriale
pacty's address on puge ] of this Security Instrumesst, or to any other address designuted in writing,
Notice to one grantor will be deamed to be notice 1 all grantors W

17. USE OF PROPERTY. The property subject to this Deed of Trust is not,;li;edff':j'ni‘ncipaiiy for
agricultural purpeses. L e

18, LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although thie Secured Deb

may be reduced to a zero balance, this Security Instrument will remain in effece until released” & . %

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to.in--'ih.g.-.:-ss'riuréd-
Debt, except to the extent required by the laws of the jrisdiclion where the Property is:located, and
applicable tederal laws and regulations.

2001081 30079M,
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20;5: RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
£ - supplement and arnend the terms of this Security [nstrument.

(Chec,k all. applicable boxes]
I:I Assighment of Leases and Rents (1 Ot wovrvvommmmmissasimcnrscss s

21,01 ADDITIONAL TERMS.

22. SIGNATURES: By signi_tig hem\_x‘r:, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any. attachments, Grantor also acknowledges receipt of a copy of this Security
Instyument on the date stated on page-1. .

P s e a mff"[m ik %BO?/ d. m[:{;;, (o]

JEFFREY $COTT BOYD MARLA JILL BOYD

ACKNOWLEDGMENT: G = By |
STATE OF VOGSV .7, COUNTY OF Skas \"}:.E ss.
, 1 certify that | know or have satigfactory evidence that Q‘.e.,k'\-&. AL 15 S P vt 1.2 S
‘mm.m%mmmmgmmWgk&&wxmmmmﬁmmew:t@
. . isfare the individual(s} who appeared before
me, and said individual(s) acknowledged that she/be/they signed this instrument and acknowledged

it to be a free and voluntary act for the uses and purposes mentioned in the instrument.

Datet: AN

Public in and for the Siate of Washington,
— i L)
My appointment xpi:es:é " NI ’;a‘l:l‘::::tcn
cern 1{(}.."‘... e . cemeanif; MEM J. EWEHT .::

Choaamn. Salond
¢ty Appolntmant Explres Cet 19,2003 § -

Poapa S $uas )

REQUEST FOR RECONVEYANCE .«
{Not 10 be completed until paid in fuity--" 7

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust.: Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have béen paid-in full, You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey; without warranty, all
the estate now held by you under this Deed of Trust to the person or persons fegally entitled thereto.

ix.|;;i‘.‘.’.1:i.z.".=.a-é-a-':;i..S.i.é.ll;.a.t.l;.r.é;....-n.............--.-.............u-u.............. .B.;;.;.._:.a'.-.-.

Notary Public
A ). EWERT
PAMELA J.

My Appointment Expires Oct 19, 2003

P«Muk REEACR U
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Exhibit "A" - Legal Description

THE WESTERLY 70 FEET OF THE EASTERLY 164.93 FEET OF BLOCK 1108, AS MEASURED ALONG THE
NORTHERLY LINE-THEREOF, "NORTHERN PACIFIC ADDITION TO ANACORTES"™ ACCORDING TO THE PLAT
THEREQF RECORDED IN VOLUME 2 OF PLATS, PAGES 9 THROQUGH 11, RECORDS OF SKAGIT COUNTY,
WASHINGTON,; (BEING KNOWN AS LOT 17 OF SURVEY RECORDED IN VOLUME 11 OF SURVEYS, PAGES 168
AND 169, UNDER AUDITOR'S FILE NO. 8109090003, RECORDS OF SKAGIT COUNTY, WASHINGTON). APN
3809-108-005-0000. .~ 7 . -
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