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DEED OF TRUST 475’ 2334

DATE: August 8, 2001

Reference # (if apphcable):' Additional on page _____
Grantor(s): ) '

1. WEYMOUTH, DAVID H

2. WEYMOUTH, BARB K.~ "

Grantee(s)
1. PEOPLES BANK = .7 >
2. First American Title Co of Skagst County, Trustee

Legal Description: SEC 12, T 34, R 3 PTN GOV LOT 3 Additional on page 2

Assessor's Tax Parcel ID#: 340312- 07055r03_04 (R21590)
396302 - - 0:&19‘ o700

THIS DEED OF TRUST is dated August 3 2001, among DAVID H. WEYMOUTH and BARB K.

WEYMOUTH, HUSBAND and WIFE, whose address is 17483 BENNETT RD., MOUNT VERNON,
WA 98273 (“Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and First American Title Co. of Skagit County,
whose mailing address is 1301-B Riverside Drlve, Mount Vernon, WA 98273 (referred to
below as "Trustee"). s
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DEED OF TRUST
~ _koan No: 5711166-1 (Continued) Page 3

' - .27-DEGREES 24’ 00" WEST ALONG THE CENTERLINE OF MAIN STREET AND THE
" EXTENSION THEREOF, A DISTANCE OF 416.00 FEET TO THE POINT OF BEGINNING;
-~ THENCE. SOUTH 27 DEGREES 24’ 00" EAST ALONG SAID PREVIOUSLY DESCRIBED
/LINE (ALSO BEING A WESTERLY LINE OF SAID TRACT 2, SKAGIT COUNTY SHORT PLAT
. NO. 45-76), A DISTANCE OF 196.00 FEET TO A CORNER OF SAID TRACT 2; THENCE
.NORTH 62 DEGREES 36’ 00" EAST, A DISTANCE OF 11.6 FEET, MORE OR LESS, ALONG
A SOUTHEASTERLY LINE OF SAID TRACT 2, TO AN EXISTING FENCE LINE (SAID FENCE
LINE BEING REFERENCED ON THE FACE OF SAID SHORT PLAT NO. 45-76); THENCE
NORTHWESTERLY ALONG SAID FENCE TO A POINT BEARING NORTH 62 DEGREES 36’
00" EAST FROM:-THE POINT OF BEGINNING; THENCE SOUTH 62 DEGREES 36’ 00"
WEST, A DISTANCE OF 18.4 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

SITUATED, IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT.

The Real Property or its ‘address is commonly known as 17483 BENNETT RD., MOUNT
VERNON, WA 98273 The Real Property tax identification number is 340312-0-055-0304
{R21590). :

CROSS- COLLATERALIZATION In addmon fo the Credit Agreement, this Deed of Trust secures all cbligations, debts and
liabilities, plus interest thereon, of -Grantor to-Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of thern whethér now existing or hereafter arising, whether related or unrelated to the purpose of
the Credit Agreement, whether® voluntary: or .otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingént, luquadated or unliquidated whether Grantor may be liable individually or jointly with
others, whether obligated as guarantor, Surgty, accommedation party or of Herwise, and whether recovery upon such amounts
may be or hereafler may become barred. by afy statute of limitations , afig g lhelobligation to repay such amounts may
be or hereafter may become otherwise; unenforceable (Initlal Here; ;' pis

REVOLVING LINE OF CREDIT. Speclfically, In addmon to the amounts speclfied in the Indebtedness definition, and
without limitation, this Deed of Trust secures a revoivmg line of credit,with a variable rate of interest, which obligates
Lender to make advances to Grantor so fong ‘as Grantor complies with all the terms of the Credit Agreement and the
line of credit has not been terminated, suspended or cancelled; the Credit Agreement allows negative amortization.
Such advances may be made, repaid, and remade from time to time, subject Yo the limitation that the total outstanding
balance owing at any one time, nat including finance charges on such balance at a fixed or variable rate or sum as
provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced
as provided in either the Indebtedness paragraph.or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of ‘Grantor and Lender that this Deed of Trust secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this Deed ot
Trust and any intermediate balance. Funds may be advanced by Lender, repaid, and subsequently readvanced. The
unpald balance of the revolving line of credit may at certain times_be lower than the amount shown or zero. A Zero
balance does not terminate the line of credit or terminate Lender’s obligation to advance funds to Grantor. Therefore,
the lien of this Deed of Trust will remain in full force and eﬁect notwnthstanding any zero balance.

Grantor hereby assigns as security to Lender, ail of Grantor's® nght title, and interest in and to all leases, Hants and proﬂts of
the Property. This assignment is recorded in accordance with RCW 65,08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust-Lender grants to Grantor a license to collect
the Rents and profits, which license may be reveked at Lender's optlon and shall be automatlcally revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF FIENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) : PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND QBLIGATIONS UNDER THE CREDIT AGREEMENT,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and i a t|melyI mpanner perform all of Grantor's
obligations under the Credit Agreement, this Deed of Trust, and the Related Documents. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possessnon and use of the Property
shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may | 1) remam in possessu:n and control of
the Property; (2) use, operate or manage the Property; and (3) collect the Rents f_rom the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is not used principally, for agrlcultural purposes

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all rapalrs replacements
and maintenance necessary to presarve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permlt or suffer any strlppmg of
or wasta on or to the Property or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will
not remove, or grant 1o any other party the right to remove, any timber, minerals (including cil and gas) ooai clay.
scoria, soil, gravel or rock products without Lender’s prior written congent.

Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Raau Propeﬂy without
Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender to replace such Improvements with improvements of at least equal value s

Lender’s Right to Enter. Lender and Lenders agents and representatives may enter upon the Real Property atall
reasonable times to attend to Lender’s interests and to inspect the Real Propery for purposes of Grantor's compllan 6
with the terms and conditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause cbr_r_\plianf:e" A
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or oceupy: -~
the Property in any manner, with all laws, ordinances, and regulations, now or hersafter in effect, of all governmental ..~
authorities applicable to the use or occupancy of the Property. Grantor may contsst in good faith any such®law;”
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writing prior o doing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably .-
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DEED OF TRUST
~ _toan No: 5711166-1 (Continued) Page 5

WAHRANTY, DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust

“itle. Grantor warrants that: (2} Grantor holds good and marketable titte of record to the Property in fee simple, free
and-clear-of all liens and encumbrances other than those set forth in the Real Property description or in the Existing
;'Indebtedness section below or in any titte insurance policy, title report, or final tite opinion issued in favor of, and
: accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the fuli right, power, and authority to
L execute and delwer this Deed of Trust to Lender,

Defense of Title Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the’ Property agams‘l ihe lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shalt defend the action at Grantor's
expense. .-Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and.to be represented in the proceeding by counssl of Lender's own choice, and Grantor will deliver, or
cause to be deliverad;to Lender such instruments as Lender may request from time to time to permit such panticipation.

Compliance With'Laws. "Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws; ordlnances and regulations of governmental authorities.

Survival of Pramises: All promqses agreements, and statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this: Desd of Trust, shall be continuing in nature and shall remain in full force and sffect until
such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The folic

Existing Liens. The liensof. this Desd of Trust securing the Indebtedness may bs secondary and inferior to liens
securing payment of the following existing obligations: (1) An existing obligation to InterWest Bank, a Washington
Corporation descrined as: Deed of “Trust March 17, 1999, and recorded March 19, 1992 under recording number
9903190075; records of Skagit County, Washington. The existing obligation has & current principal balance of
approximately $104,000.00 and is'in the original principal amount of $107,000.00.(2) An existing obligation to Paoples
Bank described as: Deed of Trist dated October 20, 1999, and recorded October 20, 1999 under recording number
188910200123; records of Skagit: ‘County, Washington. The existing obligation has a current principal balance of
approximately $7,654.47 and is in.thé original-piincipal amount of $10,000.00. Grantor expressly covenants and agrees
to pay, or see to the payment of the Existing;Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evudencang such mdebtedness or any default under any security documents for such
indebtedness.

Mo Modification. Grantor shall not emer into any agreement with the holder of any morngage, teed of trust, or other
security agreement which has priority over'this Deed of Trust by which that agreement is modified, amended, extended,
or renewed without the prior written consent of kender. Grantor shall neither request nor accept any future advances
under any such security agreement without the'priof’ written consent of Lender.

CONDEMNATION. The following provisions rslating to:condemnation procesdings are & part of this Deed of Trust:

Proceedings. If any proceeding in condemnaticn is filed, Grantor:shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may ba necessary to defend. the'action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitled to participate in the procesding and ‘o be represantad in
the proceeding by counsel of its own cholce all at Grantor's-expshse,.:and Grantor will deliver or cause to be delivered to
Lender such instruments .and documentation as may . be requested by Lender from time to time to permit such
participation.

Application of Net Proceeds. If all or any part of the Property 5 condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at.ité election“require that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reascnable costs expenses, and attorneys' fees incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES The following provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust: :

Current Taxes, Fees and Charges. Upon request by Lender, Gran‘tor shal\ execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect‘and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses Incurred in
recording, perfecting or continuing this Deed of Trust, including without hm|tat|on all taxes, fees documentary stamps,
and ather charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specmc tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a-gpecific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured“ by this type of Deed of Trust;

{3} a tax on this type of Deed of Trust chargeable against the Lender or tha holder of the Credit Agreement; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest riade by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the.date of this.Deed of Trust, this

event shall have the same effect as an Event of Default, and Lender may exercise any ar all of-its available ramedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before it bécomes deﬂnquent or (2)

contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as E:§ secunty
agreement are a part of this Deed of Trust:

.Security Agreement. This instrument shall canstitute a Security Agreement to the extent any of the Pmngrty cans'mutes
fixtures, and Lender shall have all of the rlghts of a secured party under the Uniform Commercial Code as arnended fiom
time to time. :

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever olher actto‘n b
is requested by Lender to perfect and continue Lender's security interest in the Personal Property. [n addition to
recording this Deed of Trust in the real property records, Lender may, at any fime and without further authorization from
Grantor, file executed counterparts, copies or reproducllons of this Deed of Trust as a financing statement. Grantor'shall: .
reimburse Lender for all expenses incurred in pertecting or continuing this security interest. Upon default, Grantor shalf -
not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble gy .
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lendsr within three (3) days after receipt of written demand from Lender to the extent permitted
by applicable iaw.

Addresses. The mailing addrasses of Granter {debtor} and Lender {secured party) from which information concerning .- '

M

, Skagit County Auditor
8/10/2001 Page SEcof 9 1:26:08PM

: _hg.prows:ons concerning Existing Indebtedness are a part of this Deed of Trust
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DEED OF TRUST
* toan No: 5711166-1 (Continued) Page 7

.Any-appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
i &7 exXpenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its interest or the
~enforgement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Credit-Agreement rate from the date of the expenditure untit repaid. Expenses covered by this paragraph include,
‘without limitatior, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's lagal
: expenses, ‘whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptoy procesdings
* {including. efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
“collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
repolts and appraisal fees, title insurance, and fees for the Trustee, to the extent pemitted by applicable law. Grantor
atso will pay any court costs, in addition to all other sums provided by law.

Rights. of Trustee Trustae shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbllgatlons of Trustee
(pursuant o Lender's mstructlons) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustaeﬁtraﬂiha\p the power to take
the following actions with respect to the Property upon the written request of Lender and Grantq[ “(& join in prepanng
and filing a map-or plat of the Real Property, including the dedication of streats or other rights toithe public; (b) join in
granting any easement:0Or greating any restriction on the Real Property; and (g} join in any subordmatlon or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify.” Trustee shiall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action” or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the actlon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and
remedies set forth above, with respect:to allor any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender. will-have the-tight to foreclose by judicial foreclosure, in either case in accordance with and
to the full extent provided by applicable-law.

Successor Trustee. Lender, at Lenders option, may from time to time appoint a successor Trusige to any Trustee
appointed under this Deed of Trust by an instriment executed and acknowledged by Lender and recorded in the office

of the recorder of SKAGIT County, Stats of, Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the.orfiginal Lender, Trustee, and Grantor, the book and page or the Auditors File
Number where this Deed of Trust is recorded; and the name and address of the successor trustee, and the instrument
shall be executed and acknowledged by Lenderor its suGgessors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, .dnd.duties conferred upon the Trustee in this Deed of Trust and by -
applicable law. This procedure for substltutlon of Tiustee shall govern to the exclusion of all other provisions for
substitution.

NQTICES. Subject to applicable law, and except for n_otice required or allowed by law to be given in ancther manner, any
notice required to be given under this Deed of Trust;.iricluding without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when ‘actually delivered, when actually received by tefefacsimile (uniess
otherwise required by law), when deposited with a nationally recognizéd ‘ovarnight couiler, or, If mailed, when deposited in
the United States mall, as first class, certified or registered mail pestage prepaid, directed 1o the addresses shown near the
beginning of this Dead of Trust. All copies of notices of foreclosurefrom; the hoider of any lien which has priority over this
Deed of Trust shall be sent to Lenders addrass, as shown near the beginning of this Deed of Trust. Any person may change
his or her address for notices under this Deed of Trust by. giving formal ‘written notice to the other person or persons,
specitying that the purpose of the natice is to change the person's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Subject to-applicable law, and except for notice required or
allowed by law to be given in another manner, if thers is more than one’ Grantor;.any notice given by Lender to any Grantor is
deemed to be notice given to all Grantars. [t will be Grantor's respons;bmw to'tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscelfanecus prowsvans area pa_r_‘t o_f this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with
Lander concerming the matters covered by this Deed of Trust. To be éffective; any.change or amendment to this Deed
of Trust must be in writing and must be signed by whoever will be bourid-or: obhgated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for corwenlence purposes Only and are not to be used to
Interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Tru5t wath any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity,” »wthout the written consent of Lender,

Governing Law. This Deed of Trust will be governed by and interpreted In accordance with federal law and the
laws of the State of Washlngton This Deed of Trust has been accepted by Lender in the State ol’ Washlngton

SKAGIT County, State of Washlngton

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be’ jDIﬂt and several, and all
references to Grantor shall mean each and every Grantor, This means that each Grantor szgnlng be!ow is respons-.ble for
all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rlghts under thls Deed of Trust
unless Lender does so in writing. The fact that Lender delays ar omits to exercise any right will not-meanthat Lender
has given up that right. If Lender does agres in writing to give up one of Lender’s rights, that does ot mean Granter will
not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender dees consent
to a request, that does not mean that Grantor wm not have to get Lender's consent agam if the s{tuatlon happens agaln
Lender will be required to consent to any of Grantor's future reguests. Grantor waives presentmenf demand for
payment, protest, and notice of dishonor.
Severability, i a court finds that any provision of this Deed of Trust is not valid or should not be eniorced ‘that fact by ;
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforée the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be mvahd cr---
unenforceable. .

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's mterest thls o

Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of .~
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

T
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DEED OF TRUST
" _Eoan No: 5711166-1 (Continued) W pfRge 9
\\\ \ STO ;,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \N(lﬂ(\l Mﬂ'ﬂ\/ ) ®
) S8
coum'v OF mﬁ ) "of OF was \\\*ﬁ\

$
s

On this day- before me, ths undersigned Notary Public, personally appeared DAVID H. WEYMOUTH and BARB K.
WEYMOUTH, personally kinown to me or proved to me on the basis of satisfactory evidence to be the individuals described in
and who exe'cuted the Deed of. Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act

and deed, for the uses and purposes therein mentioned
ﬁfh day of )&‘V%MS’)" 20 Of

Given under my hand and. offlclal seal this

Bymh S’\T}M Residing at
Notary Public in and for the §tat¢_;___ of‘j‘Mﬂ' My commission expires M

REQUEST FOR FULL RECONVEYANCE

To: S s Trustes

The undersigned is the legal owner and holder of 4ll mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing 0 you,=tg" TGCUHVE‘/ wnthout warranty, to the persons entitled thersto, the right, title and
interest now held by you under the Deed of Trust o

Date: - Beneficiary:
wE By:
Its:
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