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Horizon Bank

PO Box 586 .
Bellmgham, WA 98227 0580

Assessor’js Parce] or Acoount Number: 3809-115-010-0000 riner
Abbreviated Legal Description: FIRST AMERICAN TITLE CO.
Lot 10 Cranberry Heights Phase 1 Ptn Blk 115 Z/ngg

TEUSTEE . éu""s‘ POPRL FINANC IS L2 /¢£%Include lot, block and plat or section, township and range]
Full legal description located. nn page Additional Grantees located on page 2
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DEED OF TRUST

DEFINITIONS : T

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document ‘which is dated August 6, 2001 \
together with all Riders to this docoment. . <

(B) "Borrower" is John W Cline, as h'IS separate estate

Borrower is the trustor under this Security Instrumeni.
(C) "Lender" is Horizon Bank
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__.,--(I%”“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

'____.unplcmentmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“ time, .or any additional or successor legislation or regulation that governs the same subject matter, As used

* in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" 1o a "federally telated morigage loan” even if the Loan does not qualify as a "federally related mortgage
. _loan™ under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that pany has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcauons of.the- Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust w1th power of sale, the following described property located in the
. County of Skagit
[Typc of Recordmg Turisdiction] [Name of Recording Jurisdiction]

**% SFE ATTACHED-LEGAL DESCRIPTION ***

Parce] ID Number: 3809-115-010-0000 K which currently has the address of

3618 West Bth ot (Street]

Anacortes ' "+ lciy] , Washington 98221  [2ip Code]
("Property Address"):

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of.the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully selsed of thc estate hereby conveyed and has
the right to grant and convey the Property and that the Property-is unencumbered except for encumbrances
of record, Borrower warrants and will defend generally the title. to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauenal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty msu'ument covering real
property.
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.._:---);ssbc1at10n Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

* be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
_."Burrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: obhgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

- in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be degmed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower faﬂs to pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 .and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ‘afe then’ requtred under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of” expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b_e '~_he1d in -an_institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. verifying the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in’ eserow as defined under RESPA, Lender shall account to
Borrower for the excess funds in aeeordanee_w_tth RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify-Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments.

. Upon payment in full of all sums secured by this. Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1at10n Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them in the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
____WOrk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
__'~'of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
4 requires. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
_mterest or. carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ‘or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’ when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or:bthérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all msurarice policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lénder may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afterthe execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ ‘residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing ini the Property, Borrower shall maintain the Property in
order to prevent the Property from detcrroratmg .or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relreved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspoctron specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default’ if, during the Loan application
process, Borrower or any persons or entities acting at the dlrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraté mformatlon or statements to Lender
(or failed to provide Lender with material information) in connectlon with the Loan. Materiat
representations include, but are not limited to, representations concemmg Bon"ower 5 occupancy of the
Property as Borrower’s principal residence.,
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} "+ Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any ‘other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* . derive.from (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in

: ‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
’ premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)"Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will: owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

‘(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. A551gnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorationor repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a singlef: disbursement or in a series of progress payments as the work is
completed. Unless an agréement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be qullll'ed to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, if° any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in.Section 2.

In the event of a total taking;: destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrucuon or loss in value of the Property in which the fair market
value of the Property immediately before.the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of. the sums secured immediately before the
partial taking, destruction, or loss in value divided by (by-the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums aré then due.:

If the Property is abandoned by Borrower, or if, after noticé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js'given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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 notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
. unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
" unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.
© Thére. -may-be only one demgnated notice address under this Security Instrument at any one time. Any
- -hotiée to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument :

16. Govermng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not.-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words-or, -words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " may gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property means” any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of ‘which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requlre immediate .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerr.:lsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable-Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)'cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation .fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d}
takes such action as Lender may reasonably require to assure that Lénder’s interest in the Property and
rights under this Security Instrument, and Borrower’s obllgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender (a) cash (b) money order; (c)

0750001136
@, 6(WA) (0005).01 .

Initials: /7 §
Form 3048 1/01

\m\\m\m\wm\m\m\m\\m

dltor
Skagtt County Au
8[10!2001 page 11 of 18 10:00:53AM

5.




Wves:o
OJC:)I 9L jo z) abeg LOOZIOLI
;lpnv A';unoo JIBE)[S °

Gl 0 Z| ebeg 10°15000) (Vm)o- €D
9E110005£0

JO TeaIY} 10 9SBI[AI ‘aﬂm{asm ‘Suqea[ t3urrids Aue ‘o1 parj jou Jng SUIPNIOUT ‘UOTIIPUO)) [EIUIMIUAIATE
Awe (q) ‘oSpsimow fempde. Sey ISMOLIOY UOIYM JO MET [RIUSNUONAUY IO 2JULISqNS SnOpIezey
Aue pue fuedorg oy Suraroaur Aired ajeansd 1o £suae KlomernSar 10 pusuwIsaof Aue £q mouoe 190 Jo
JINSME] ‘PUBLUSP ‘W] ‘UolteSnseAur Aue (e) Jo sonou usPUM Iapua 9A18 Apduroid [[eys tomoriog
(s1onpoxd saurmnsuoo Uy saotre)sqns-sneplezey ‘o) parmwy 1o0u ng ‘Surpnpomt) Auadoag o Jo oURUIUTEW
0) pue sasn [ENUAPISAI fewiou o} erdordde 9q o) pazmuFosar A[esuss s wY ssoueisqng Snoplezep]
30 sannwenb jews jo Auadorg sq) uo-ofe1ms 1o ‘osn ‘soussaid o o) A[dde jou [EUS seousULs OMm3
Supasaid ayj, *Auadold sy Jo onfEA Iy 510938 A[9SISAPE JET) UOLIPUOD B S31BAI0 ‘90UPISQNE SNOpIEZeL]
© JO 95B9[aI 30 ‘351 ‘30wasaxd o) 0) anp “Fargm (3) 10 ‘UOHIPUC) [PIUSIIUOIAUT UE $3}RaI0 YOIgMm (q) ‘Me ]
[eiTaULOIIAUT AU JO UOTIRIOIA UL ST ey () &uadcud 21 Suroajye SurmAiue ‘op 0] 2s[o SUOAUR MO[[e 10U
‘op 10U [[eys Iamoliiog ‘Auadold ay) ul 10 HO sa:mmsqns snoplezel] £ue a5eaJal 0] UAJLAIY] JO ‘SIOUBISANS
SNOpIezZEl] AU JO 3se[AI 10 ‘aFerols [esodsm asn ‘goussard o yuwrad IO ST 10U [[EYS JOMOLIOY
-dnwes[)
[euamuoIAUg U JO88IN astmIsio Jo ‘ol amqumoo ‘2SnEd UED JEY) UOHIPUOY B SUBAW ,TONJIPUO))
[EIUSUIVOIIAUT, Ue (P) PUR ‘MET [EIUSUNUONAU Ul PAULSP §E ‘UONOE [EAOWAI JO ‘TONOR [PIPIWSI ‘UOIIOR
ssuodsar Aue sepnpour  dnuear) peiuswuoIAug, () uo___nfmm_d TeIIUITONAUD 1O A)aJes “[ifeay 0) a1e[a1
yer pajeso] st Auadold ay) a30ym uonopsLINg Al Jo SME] pire SMe[ [eIopaJ sUBSW , me [eIILwUOIAUY, (Q)
S[RLISJEW SATIOROIPEI PUE ‘9PAUIPIRULIO) 10 SO1s3qse FUIEIos S[ELISYEUI ‘SIUSA[OS AUEIOA ‘SIPIOIGISY PUE
sopronsed orxoy ‘sponpoid wmejonad 91X0) 30 I[QEUNIR]]. JIO | ‘ouaso1y ‘ourfosed :ssoueisqns Suimo[[oj
o) pue meT [eILUMONAUY Aq sa1sem 1o ‘syaeinijod ‘saaumsqns SNOPIEZE 10 JTX0) SB PIULIP SIOUBISANS
25011 oIB ,SOOUBISQNS Snoprezey, (B) 1] UONOAS SIY) UI PAsn’ Sy 'SPIUB)SRS SNOPILZeH [T
i ‘(g WONARS s1g: Jo suoistacld uornoe
aATIoaH) 23e) o Aymnuroddo pue 2am0u S AJsnes o) pamaop 2q Treys 81 uorjosg 01 jrensind Iamoriog
0) USAIE UONEIAIOOE JO 9010U 1) puUB 77 UOINIDS ©) :umnsm_d Iax0130g. 01 UAAIE amd o) Ajunuoddo
pue uoneId[eo0e Jo donou o, ‘yderdered smy Jo sasodind 1O 3[qEUOSEI 9q ©) pouresp aq [ porrad
QW) JeY) “USEl 9q UED UONOR UMeLRd 210jaq dsdepo st yoiym pousd swn ¥ sapracad me ajqeanddy
J1 'UONOR SAINAII0D AME] O] 2010U yons Jo SulAlE ay) Isye pouad;;f'a]qeuosegi e oja1ay Awed oo
2l papIoye pue Yoealq pafejfe yons Jo (] UONoaS Jo sjuawalmbar oy ia dduerdwos Ul U9AIS sonou
yons m@ia) Ared 19910 91 poLICT SeY JIPUST I0 JIMOLIOF YONS [HUN ‘IWSWANSUF Anmoss Iy ‘JO moseal
Aq pamo Anp Aue 10 ‘Jo uorsiaold Aue poyoealg sey Aued 1agio aul k) seﬁaue Jery 1o juswmisuy A1Enoag
i o) juensind suolde s, Aued I9YI0 NP WIOY SISLIZ Jer) (SSEPO B JO I0QUUSWI Y] 10 JUBSDI[ [enpiapur
ug ISUI0 Se) monde [egogpn[ Az 01 paurof aq 10 ‘urof ‘SOUAUNIIOD ABUI JIPUYT JOU IGMOLIOF, IIAN
~1aseyoind 310N 211 £q papiacid sstmIaN)o ssa[un 1aseqarnd. ai’oN A13.AQ pemInsse
10U 37 PUR JIOIAISG UROT JOSSIOONS B 0) PALIQJSURI] 3q 10 JIOTAISG U0 SYi YILA UleWal [IM-JomoLiog O]
suonediqo Suiatas ueol afefuow o) 9101\[ a1 Jo 1aseydind a1y uey) Iapo Jaol.ugs maoq ® &q padIALas

LO/1 8H0OE wuog Vi
S|BI1IL|[

VdSEIH UOTEULIONT ISI0 Aue ptm apew aq p[noqs simowrded [oTgMm 01 sso.lppe oy ¢ Jaom.las ueor'[ Mau
A1) JO $SAIPPE PUR SWIBT 3} IS [JIA OIGAM IFUBYD U2 JO 010U USNLIM UIAIS 39 [[Im IDMOLIOH IG‘OIAJQS
weo o JO ASuRYD © SI A1) J] 'HION ) JO 2JES © 0] PAIR[SIUN IIXAISS U0 A1 Jo safueyd ajoWr JO 2O
aq 1@ ose a9y "Me] oqeonddy pue qusmnnsu] LNIN29g SM ‘AION 93 Iapum suoneﬂ_;{qq BuIALS
weo] afeFuow 1oyio sumopod pur WAWNISU] AJBIN0GS SIY) PUB JON AN ISPUN NP sswIed Spoldd

§190]100 1eT) (,JSOIAISG WO, 9T SB UMOWY) A1jud oyl ur aSueyd e Ul )[NsaI JYST oS V. -Iomomog: -

0} 2on10u J011d MOYIM SHUT) JIOW JO AUO PlOS aq Ued (uawmnsu] AN sy ya 1oyesor) 0N, 91{1& .

uy Jsa19)0] Tered € 10 910N SYL "IDURAILIS) JO DNON LIOJARS weoT Jo aZueq)) JoN Jo LS ‘07

‘g UOT93S ISPUN UOLRISAIIL JO IS S1f 1, l{[dde_ 4 I

10U [[eys 21LISUIAI 01 JYS STY) *JPASMOH "PALINO0 PeY UONEIS[I00E OU §I Se JANDINS Aqny ulewar regs.” .
Aqa1ay] paInoas suoneSl|qo pue JuSWNASU] A0S SIY) ‘Jamorrog Aq Juawaresutar uodf) "Ijsuel], spund.

srmonag (p) 1o ‘Amua Jo Aeuswmnnsul ‘Aousfe [eiapal e Aq pamsur are sjsodap asoym uonnInSUT Ue
uodn umeIp S1 Y2ayd gans AU papraoxd ‘Yoouo § IDMYSED JO YYD S JAINSEI) ‘Y2IUD YHeq “N29UD PoyIeO




___.,.---release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
____.Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any governmental or regulatory authority, or any private party, that any removal or other remediation

* of dny-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
L Lender for.an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

© 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default' (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’ 1s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring:a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration"and sale, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require lmmed_late pqymentl in full of all sums secured by this Security Imsirument without
further demand and- may .invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, ‘Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the, time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale.. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s -deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salé, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it.. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .~ -

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutles canferred upon Trustee
herein and by Applicable Law. :
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* .~ STATE OF WASHINGTON
7 _County of Sl

sst
( ;
~© On this day p£ onally appeared before me John W Cline

to’ me known to be the individual(s) described in and who executed the within and foregoing instrument,

and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this C19 dayof Aveost 200l
)
\“““"”‘
\\\ Q‘t‘. -"’K -.W &

F ", 4 . . .
PG hody ("‘ m
oan, 2 3 Cund £ [

g Notary Public in and for the State of Washington, residing at
-3
-

= L e My Appointment Expires on
T 3 o
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. ;’fLOT 10, OF THE "SURVEY OF CRANBERRY HEIGHTS PHASE 1", RECORDED IN VOLUME 18
© L OF SURVEYS, PAGES 26 AND 27, RECORDS OF SKAGIT COUNTY. WASHINGTON, SAID
" /SURVEY BEING A PORTION OF BLOCKS 1114, 1115, 1116 AND 1117, "NORTHERN
# PACTFIC ADDITION TO ANACORTES", AS PER PLAT RECORDED IN VOLUME 2 OF PLATS,

QJPAQESﬁ9;510 AND 11, RECORDS OF SKGIT COUNTY, WASHINGTON.
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