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. SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECUIUTY’“]NSTRUMEN?.A

The undersigned subordinator andowm:r agrees as fallows: Guncral Sarlerst @

1. Brisr Darelf, A £ . Yon (rrcﬂ:m:d (o hevein ns “subordinater”,
js the owner and holder of o martgage daled , e £ which is recorded in volume
of Martgoges, page , under auditor’s file No. 2 00107300146 records of _SKAG T
County. P

2. Eloartoon Conale o . relerred to herein as “lender™ is e
owner and holder of the mortgage dated I TR AN 9200/, execuicd by Briar Development®
{whichisrecorded involume ol Morlgages, ;___ﬁg‘a o wnder audilor's (ile ro.200107160159 , records
of __ SKAGIT Counly) (whidhAy'th by Fefotdofl tnEpsf iy Yeksithy.
#Burlington, a Washington LLC
3 » (i o LLC_ referred (o herein ng “owner”, is Lhe

;1\\'11:1‘ of ail the real property described in the mnrlgngé"-iginutiﬁcd sbave in Paragraph 2.

4. Tn considerntion of benefits to “subordinator” from “ewner”, receipt and sullicicney af which is hereby acknowledged, and
1o induce “lender™ to advance funds under its morignge and all agreemicnts in conncetion therewith, the "subordinater” does
hereby uncenditionally subordinule the licn of his miosigage identificd in Parograph 1 above Lo Lhe lica of “lender’s" mongage,
identified in Paragroph 2 above, and all advances or charges madé or accruing tereunder, including any extension of rencwal
thereof, B st _

5. “Subordinator acknowledges thal, priar Lo (he execulion hereol, he hos had the oppariunily to examine the Lenns of
“lender’s” mortgage, nole and apreements relaling thereto, cansents 1o anid approves same, ond fecopnizes that “lender” has o
obligation to “subordingtor” lo advance any funds under its mortgage or seé Lo the npplication of “lender's™ mortgoge funds,
and any mpplication or use of such funds for purposes other than those pravided forin such mortgage, note or agreements shall
not defeat the subordinatien herein made in whole or in past. T T

6. It is understood by the partics herejo tha “lendegy’ would not the touna secgired by the martgoge in Paragraph 2 without
(his sgreem, Sec %ﬁr-f»ku-. ojmr&f)qvn. dua Hm M%’f&ﬁ % T ér z°°fgr p t:ﬁt
m/ﬁ-m e oc Grturcit Buae (1 I «c?fgz,v; fhrecanBald
7. PRz agreanent shall be the whale and only agreement between the particy Ilcrciu_mﬁ';gﬂ% o ! m’subur nation o:zm':'
licn or charge of the mortgage firsl abave mentioned ta (he licn or charge of e morgnge in (avor of “lender” obove referred i
and shnll supersede and cance! any prior agreements ag io such, or iy, subordintion including, but not limited to, those
provisions, if any, conlained in ie morigage first above mentioned, which provide for the st bordinalion'af e licn or churpe
thercof 10 0 mertgage or inorigages o be Lhercafter executed, E T

8. The heirs, administralors, assigns and sucsessars in interest of the “subordipetor™ shall bt. Immld'hy ﬂﬁ.az-ngréement. Where
the word “mongage” appears herein it shall be considered as “deed of {rust”, and gender and number of pronsuns censidered (o
canform to undersigned. P

4
Executcd this oz

day of Tl e 'ﬂ:"?)".) {

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON = .
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHI MAY BE: - °
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. [T I8 RECOMMENDED THAT: FRIOR.
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THERR ., = "~
ATTORNEYS WITH RESPECT THERETO. ' _
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[ cemry lnal I knnw ar have satisfaclory svidence thai

i : ", is Ihe person who appeared hefore
e ___.\\\\\\
me, and s_:z_nq__u.parsgn _gnfgncwledgad that -ﬁg =) REN\G\ “
signad this Instrument and-acknowledged 1t ta be £ free and volunlary ac’@t “c;[(;w o d'!
4 )
ihe uses and purposes menlloned in the instrument. /3 Q‘ = &

DATED: dLUfL/ @ 26’0/

gLy 5

A-7 -Individual Capaclty

STATE OF WASHINGTON L
COUNTYOF _WHATCort -~
I cedify ihat |  know® ‘or have  salisfactory  evidence  thal
LA LE HENLE Y ) Is
the persan who appetred before me: and sald person  acknowledged thal
£ signed  this lnslrumanl on «aath slaled that
/9‘/ £ was autharized to executa the inslrumanl and acknowledged R

as. FRESIDENT ¢ CEO
o _BRAL DL l/,gz_(‘)Pﬁﬁ:ﬂ/f a 64/,4 flaer v Elsy?

io be the free and voluntary act of such pary for the usas.: and pu_rp_gses menticned In the

instrument.

DATED: _ ./ L/L{L 6/o/
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