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[Include lot, block and plat or section, township and range]
Full legal description located on- pagc 3. Additional Grantees located on page 14
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DEED OF TRUST

ALD5bLIY
ISLAND TITLE COMPANY -

DEFINITIONS :

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, Wthh is dated JU'NE 21,2001
together with all Riders to this document. i

(B) "Borrower" is

DARRELL L LEHMANN AND MICHELE F LEHMANN , WIFE AND HUSBAND ‘™
RERECORD TO ADD BORROWERS SIGNATURE ON RIDER

Bosrower is the trustor under this Security Instrument,

{C) "Lender"” is FIRSTAR BANK, N.A.

W;EHINGTOE S.ﬂ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3048. 1/01;

@g.._-ﬁ(ﬂé)__[_QQ_QﬁJ 01

Page 1 of 15 Initiwjz | |-
VMP MORTGAGE FORMS - (800)521-7201 m




[ -
wasv e 0240 z °bed LOOZ!G |
d joppny funod ype
o 629 -

= 0z/e/8
oz @fed 00T ..
Wdﬂ gg fo}lpr?‘: funod 1153’19 st joz obed 1o (5666) (v &P

"mnmmmﬁﬁmwm e

ap Japun 159191ut pue redrounrd (1) 10§ anp Jumowe pompoqos :{lm{nﬁm o) suedw | Juswidey alpouad,, 0)
a0 ‘uo ume;ap JO ;0 1u9ux&eduou oy 1sureBe wpudT Sunoserord soueInsur sueat ,doueinsuy AFeS)I0I,, (N)
. *K1adorg 21 Jo uonpuod

10/pue anren o 01 e, su01ssmo J0 ‘30 suoneuasardoisTur (AT} 10 ‘HONBUIIAPUOD JO T3Y up 20Ue£3AU0d (1)
‘Aradord o o wed &ue 3O [fe 30 Bunyw! 140 Jo uoneUwapu0) (1) ‘Auedold oy ‘Jo uonInnsap 10 *0) dFeurep
(1) 107 (¢ uopaRg W peQuosép §28r12400 2 Iopun pred spoasoxd eouemsur wep o) Lued pmp Aue
Aq pred spooooxd 10 sesv.ump Jo pmme quoursnas “uonesuadwoo Aue Suesul |, SPaddosd SNOMePSIA,, (IN)
*g UOTIDAS Ul POGLIDSIP AJE Jey) SWNl 9SO SUBSW |, SWRj] MOI8H, (1)

"s19)5uUen asnoqﬁmmsp pswmmmz PUE ‘SIRJSURN 9nm ‘aucydafer AQ pHIENIUT SI0]SURT) ‘SUCTORSUERD

QuIyoeW I3f[9] PAIRWOINE ‘‘siojsuen “ges-Jo-1mod ‘01 poyuny 10U ST NG SIPRIOUI WLD) Yong JUNoOIe
Ue JpaId 10 1IGIP O1 UOHMNSUL {erueury e SZLIOQINE 10 1anASUL ‘I9pIo 0) se 05 adey onpuSew 10 “mindwos
Juawnnsm ouoydopos Teuriiy :Jmo'naa[é ue ygnoxy payerniut st yoga ‘uswnnsur soded repuis Jo ‘yerp
“yoouo Aq pareurSuo uonoesuRD © uem .I:;qjo spun_; 30 jsuRn AUe SHBAW |, J3jSue ] Spung Nuoaldd, (o
“uonezIvedI0 Je[IuTs 10 UOHEII0SSE

SISUMOUIOY ‘UOTIBIDOSSE WINIUTWIOPUO) B Aq &uadm& oy 10 Jomonog uo posodun om 18I Sofreyd
120 pUe SJUDWISSISSE “$99) 'Sonp e suzsm ,,sluaulssassv PUE ‘s3a, ‘sang] uoONenOsSy Apunuao)),, (I
‘suonndo terarpnl orqereadde-uou

‘Teury sqqeondde e se jjom se (mef Jo 1:)9_{;9 91{1 QABI] 1EY)) SIOPIO PUB SI[NJ SANENSIUTUPE PUE SIOUBUTPIO
‘suonenSor ‘so)mElS [BO0] puR EIS ‘[Riopa) S[qeorjdde _Bug_{onuoo me sueaw ,mey aqenddy, (D)

[Anoeds] (s ) 1oprg mam&e& Apieemig ] DPTY VA

Iopry Aprued -1 [] »p wowdojaaa WH[) PeUTE[d ] 19pry uooyed
13PNy SWOH puoXg | npry wmunuopuo:) |:| 13pTY ey o[qEsnipy X

:[e1qeondde se xoq )[wqa]-mmonog £q pansoxa oq 0] 918 SIPTY

Surmorjo) ‘JomouIog Aq paInooxs e 1Byl JUdWNAsUf AIpnoag sy 01 SIPIY [ suesws ,SI3pry,, (H)
5o snpd uawmnsu] A1noag S Ipun NP SWASE pue ‘210N 24 Iopun anp

sed1eyo ayer pue sedreyd Juowikedord Awe Issromun snyd ‘oN o £q PIdUSPTAD 1qap Ay suesur e, (D)
. fadorg

ap w SsER Jo 19;su21]_" FuIpesy Oyl OPUn MORG PRGIIDSIP S1 3N &uadold 91[] sueam_ LAawdoay,, (D
T€0Z'T ATIAC U Ie[ 10U [0 uf 1gep.otp, Ked o1 pue slwowieqd

J1poIag em3ar Ul )qap sup &ng@;wom sey omouoyg sarsur sngd ( 00°000°ZT¥ $°STD
00T/ON ANV GNYSOOHI ITATAMI JEYANNH ¥Nn0g P §3MO0 IoMOLIOF 1e1f) SIEIS ANON UL
T00Z Tz HNAD PIEP pue Dmonog Aq pouds s1ou Liossiuroxd am sueaul ,,a;oN“ (3)

HONAT NYX4E SI ..aalm-l.L.. ((I)-
Judwnsu] ALNoeg SIp 1pun LIIdsijouaq 2t st Jopuar..

TO0EZF AM ‘OHOHSNEMO ‘LEHNIS wOIdEAI¥d TO8¥% SI SSGIPPIQ"S.JGPUQT

VOIMEWY 40 SAIVYIS QELIINA FHI JO SME[ay) 1apun Sunsixs pue poziuedio

NOILVIDOSSY TYNOILYN € STI0pue]




“(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

_"'lmplemenung regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
Cor any additional or successor legislation or regulation that governs the same subject matter. As used in this
~~ Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and-‘the’ Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, -with  power. of sale, the following described property located in the

PUBLIC RECORDS of SKAGIT COUNTY
{Type of Recording Iunsdlc:n_qn] [Name of Recording Furisdiction]}
LOTS 44 AND 45, SKYLINE No..’ 11, ACCORDING TO THE PLAT THEREOF, h’/’

RECORDED IN VOLUME % OF PLATS, PAGES 78 AND 79, RECORDS OF
SKAGIT COUNTY, WASHINGT__ON T

ABBREVIATED LEGAL DESCRIBPTION:.
LTS 44 AND 45, SKYLINE 11 '

Parcel ID Number: 3827-000-045-0002 R : .which currently has the address of

5124 DOON WAY et {Street]
ANACCRTES [City] ,Washmgton 98221 [Zip Code]

("Property Address")

TOGETHER WITH all the improvements now or hereafter erected on 1he property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemems and-additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in- IhlS Sccumy ]nstrumenl as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claJms and demands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non—umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real'j
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Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
-"'Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
' Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Bommrower's obligation to pay
“-the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Bormwer shall pay directly, when and where payable, the amounts due for any Escrow Items for which
paynient- of Funds. has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing _Such p_ayment within such time period as Lender may require. Borrower’s obligation to make such
paymenté and w'--pro_vide' teceipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instfujrhen_t, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due for an
Escrow Item, Lender méy___exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 tdrepay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Ttems at any tlme by a miotice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender ail Funds and in such amounts, that are then required under this Section 3.

Lender may, at any time, cqllect_.an__(__l hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ‘shall estimate ‘the amount of Funds due on the basis of current data and
reasonable estimates of expenditurés of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an’ ingtitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to.pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bonow“er_'fnr holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge, Unless: an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender. shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunnng of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as deflned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is.d shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by'__RESPA:,"and Borrower -shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. ﬁnes and . impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payrnents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrnents if-any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secuon 3
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_.hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has beén completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
' ’Ilénd'é_r may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

pé_ynjents as ‘the work is completed. Unless an agreement is made in writing or Applicable l.aw requires
intefest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eainiings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ‘out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economlcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such i msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aband{_ms the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle’; a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice ‘i given, In ‘either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns: to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts ynpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to" any refund of unearned preminms paid by Borrower) under all insurance
policies covering the Property, msofa; as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ei’;h_é.r to repanr or restore the Property or to pay amounts unpaid under the
Note or this Security Insoument, whether:”o: not then due.

6. Occupancy. Borrower shall occupy, e_stﬂl__)l.is}i, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least-one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w1thheld or unless extenuating circumstances
exist which are beyond Borrower’s control. . o

7. Preservation, Maintenance and Protecuon of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its'condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurancé or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowcr shall be respon51ble for repairing .or
restoring the Property only if Lender has released proceeds for such purposes Lender may disburse proceeds

. for the repairs and restoration in a single payment or in a series of Progress- payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

Borrower is not relieved of Borrower’s obligation for the completion of such repair or réstoration.

Lender or its agent may make reasonable entries upon and inspections- of -the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on me'Property ‘Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such. reasonable cause.

8. Borrower’s Loan Application. Borrower shall he in default if, during the Loan apphcauon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kn0wledge or
consent gave materially false, misleading, or inaccurate information or statements to L/an___der:__ (or failed . to
provide Lender with material information) in connection with the Loan. Material representations include, bat.
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower s pnnc1pa]..‘
residence.
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_ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
/ other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
’from (or might be characterized as) a pornon of Borrower’s payments for Mortgage Insurance, in exchange

... for.sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

‘(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any sch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right.to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment-'of ‘Miscéllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid toLender.

If the Property is damaged such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repairis economically feasible and Lender’s security is not lessened. During
such repair and restoration perlod Leénder shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity toinspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspecuon shall -be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Eaw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically.feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a lotal taking, destructum or loss.in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrumem whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in_ value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree'in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property unmedlalely before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or'los$ in value is less than the
amount of the sums secured unmedmtely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for: damages ‘Bortower fails -
to respond to Lender within 30 days after the date the notice is given, Lender is authorizéd to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard‘to Mlscellaneous
Proceeds. R
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless

‘Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

" Eender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
. addréss, therr Borrower shall only report a change of address through that specified procedure.
Theré may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will" satlsfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law -and the. law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expﬁcitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed-as a prohibition against agreement by contract. In the event that any
provision or clanse of this'Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of thls Secunty Instrument or the Note which can be given effect without the
conflicting prowsmn '

As used in this Secunty InstrumenL (a) words of the masculine gender shall mean and include
comresponding neuter words or 'words of the- feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word 'may” gives sole discretion without any obligation o take
any action.

Y 17. Borrower’s Copy. Borrower sha]l be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or béneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any part of the Property or any Interest in the. Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i$ sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give” Borrower -notice of acceleration. The notice shatl
provide a period of not less than 30 days from the date the notice is ‘given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrow::r meets certain conditions,
Borrower shall have the right to have enforcement of this Security In_strument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any. powér of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security. Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreéme_nts; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited-to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such-action as'Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Seciirity- Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following.
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s chc;ck Or;
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" telease- of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified by
. any governmental or regulatory authority, or any private party, that any removal or other remediation of any

' Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
aétjons in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envuonmental Cleanup.

"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bregch of-any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to:Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public anction at a date not less than 120 days in
the future. The notice shiall further. inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale,-and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all'sums secured by this Security Instrument without further
demand and may invoke the p(rwer of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect allexpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited'to, réasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Eender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. “After the.- tlme required by Applicable Law and after
publication of the notice of sale, Trustee, without- demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Appllcable Law by .public announcement at the time
and place fixed in the notice of sale, Lender or its des:gnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals-in thie Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply theé proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the: county in whlch the sale took
place,

23. Reconveyance. Upon payment of all sums secured by this Security: Instrumem Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument.and all notes eyidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to if. Such person or persons shall pay any recordauon costs and the
Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from nme to nmf: appmnt
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of “‘the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon 'I‘rustee herem

and by Applicable Law.

Initi 9__,
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“STATE OF WASHINGTON } o

{ Cmmty of .

o On ThlS day pe ona.lly appeared before me
RRE IR MICHELE F LEEMANN , -

)

to me known to be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that hé/she/they signed the same as his/her/their free and voluntary act and deed, for the uses
and purposes theréin mentioned.

GIVEN under my. hand and official seal this 22ND day of JUNE 2001

(et 3 @«0{/ (L o
JEAN ALCRANDALL Je
ften Pobkie - 58 e . : otary y{lh of Wag ngmn resu‘l\g at )
W Commiseion Brples 74851 D /(;

v HM“@@" ppomtmentExplres on 7 /5 ﬂ /

v

o T e

T sumeme e \M\W\\W\\%&%\\W\\N\W\
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' STATE OF WASHINGTON }
'GOUNTY"OF " SKAGIT }
On thlS day personally appeared before me DARRELL L. LEHMANN

to me known to be the individual(s) described in and who executed the
within and toregomg mstrument and acknowledged to me that _he signed the same as 18 free and
voluntary act'and deed for the purposes therein mentioned.

Given under my haid and official seal this 25th day of __ June . 2001.

Notge§ Public jh and for the State 5T Washington.
s EOFFICIAL SEAL 2 Nayne print Jean A. Crandall

JEAN A CRANDA!L " | Residingdt _____ Mt. Vernon
' A My commission expires 7/15/01
Fiotary Public — State of Warhinrty

Wy Comemlssion Expires R UREANR

P P -y

Acknowledgement - Individual

/

\N\W\\\M\%W\\WM\M\NW\\
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LOAN: 7884063007

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUS:FAELE.R-ATE RIDER is made this 21S8T day of JUNE 2001 , '/

and is incorporated: ‘into--and shall be deemed tw amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument™) of the same date glven by the undersigned (the
"Borrower") 1o secure: Borrcwer s Adjdstab Rate Mote (the "Note") to

FIRSTAR BANK, N.A.

(the "Lender”) of the sa'm'e date and ‘covering the property described in the Security Instrument
located at: 5124 DOON WAY, ANACORTES, WASHINGTON 98221 .

[Propeny Address]

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ' MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and, agree as follows

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3 7. 000 %. The Note provides for
changes in the interest rate and the monthly payments as follows i :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ) - /

The interest rate I will pay may change on the first day of J ULY R 2006 ,
and on that day every 12th month thereafter. Each date on which my mtcrest rate could change is called a
"Change Date.” _

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae!Freddie Mnc
UNIFORM INSTRUMENT R

Fannie Mae 4-2/5-2/6-2 ARM
@Z» -822R (0008)  Form 3111 1/01

Page 1ot ¢ s L AL | it
VMP MORTGAGE FCRMS - {800)521 7291 : '

BB
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“(F)-Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to.me and also the title and telephone number of a person who will answer any question 1
may have regardmg the not!ce

B. TRANSFER OF TI-IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section- 18 of the Security Instrament i is amended to read as foltows: T

Transfer of the Property ar a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means:any legal or beneficial interest in the Property, including, but not
limited to, those beneficial- interests .transferred in a bond for deed, coniract for deed, installment
sales contracl o escrow agreement the mtent of which is the transfer of title by Borrower at a
furure date 1o a purchaser. *.

If all or any part of the: Property or any Interest in the Property is sold or transferred {(or if
Borrower is not a natural person. and-a benefictal interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submiitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made o the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender’s consent to the loan assumpiion. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender-and that obligates the transferee to keep
all the promises and agreements made in the Note and'in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in . full Lender shall give
Borrower notice of acceleration. The notice shall provide a period .of not lcss than 30 days from
the date the notice is given in accordance with Section 15 within -which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thése sums. prior o the
expiration of this period, Lender may invoke any remedies permitted by ths Secunty Instrument
without further notice or demand on Borrower.
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