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ISLAND TITLE COMPANY
DEED OF TRUST

DATE: July 31,2001 <

Reference # (if appllcable) 18 §M / Additional on page ____
Grantor(s): g

1. MUNKS, DONALDG P

2. MUNKS, CATHY L

Grantee(s)
1. Whidbey Island Bank
2. Island Title Company (Anacortes) Trustee

Legal Description: PTN GL 7 32—35— 7 Additional on page
Assessor's Tax Parcel (D# 350232—-0—005——0004

THIS DEED OF TRUST is dated July 31,.2001, among DONALD G MUNKS and CATHY L
MUNKS; husband and wife ("Grantor");: Whldbey 1sfand Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.O. Box- '320; Anacortes, WA 98221 (referred to
below sometimes as "Lender” and sometimes as' "Beneﬂciary )%; and Island Title Company
(Anacortes), whose mailing address ig 3110 Commerclal Ave Ste 101, Anacortes, WA 98221
{referred to below as "Trustee"). : E—




DEED OF TRUST
(Continued) Page 2

'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Truslee In trust with power of sale, right
of entry and-possesslon and for the benefil of Lender as Beneficiary, aii of Grantor’s right, ttie, and interest in and lo the
following described real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; ali sasements, rights of way, and appurtenances; all water, water rights and ditch rights (inr;rl:h;dmg stock in u::liltt:es
with ‘ditch or imgation rights); and all other rights, royalties, and profits relati tp the real pro including without limitation
all minerals, oif; gas, geothermal and similar matters, (the "Real Propeltgr') Iocated 'KAGIT County, S

of Washmgton-

See EXHIBIT "A" which is attached to this Deed of Trust and made a part of this Deed of
Trust as if ful!y set l‘orth herein.

The Real Property or its address is commonly known as 9578 MARCH'S POINT RD,
ANACORTES, WA 98221. . The Real Property tax identification number is 350232-0-005-0004.

REVOLVING LINE OF CREDIT Speclﬂcdly, In addition to the amounts specified In the Indebtedness definition, and
without limitation, this Deed of Trusl secures a revolving line of credit,with a variable rate of inlerest, which obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Note and the Hine of credit
has not been terminated, suspended or cancelled; the Note allows negative amorilzation. Funds may be advanced by
Lender, repakd, and subsequently readvanced. The unpaid balance of the revolving line of credil may at certain times
be lower than the amount shiown or-2er0. . A zero balance does nol terminate the line of credit or terminate Lender's
obligation to advance tunds to Grantor.  Therefore, the lien of this Deed of Trust will remain in full force and sffect
nolwithstanding any zero balance. :

Grantor hereby assigns as security to Lenﬁar. all-of Grantor’s right, tite, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate-upoen ihe récording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may. be revoked at Lendar’s option and shall be automatically revoked upon accsleration
of all or part of the Indebtedness. ;

THIS DEED OF TRUST, IﬂCLlDING THE ASSIGNHENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN. TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THiS DEED -
OF TRUST. THIS DEED OF TRUST IS GIVEN AND'ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as alherwise provided in this Deed of Trust, Grantor shall pay tc Lender all
amaunts secured by this Deed of Trust as they becomie due, and shall strictly and in a timsly manner parform all of Grantor's
obfigations under the Nole, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agress thal Grantor's possession and usa of the Property
shall be governed by the following provisions:

Possession and Use. Until the occurrance of an Evant of Default, Grantor may (1) remain in possession and control of
the Properly; (2) use, operate or manage the Property; and (3). collact the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions relate to the use of the
Property or to other iimitations on the Properly. The Real Prcpaﬂy is not :used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in tenanteble condition and promplly perform all repairs,
replacements, and maintenance necessary to preserve its value.- :

Compiiance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Properly, there has been no use, generation, manufaciure, storage, treaiment, disposal,
release or threatened release of any Hazerdous Substance by any person on; under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there: has been, except as previously disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, releasa or threatened releasa of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Propéry, -or (¢) eny actual or thraatened litigation or
claims of any kind by any person relating to such matters; and (3) Excapt as.previously. disclosed to and acknowledged:
by Lender in writing, (a) neither Grantor nor any fenant, contractor, agent or gther authiorized user of the Property shall
use, generate, manutacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the
Property; and (b) any such activity shall be coenducted in compliance withall. appllcable federal, state, and local laws,
regulations and ordinances, including without iimitation all Environmental Laws: . Grantor authorizes Lender and its
agents 1o enler upon the Properly to make such inspections and lests, at Granior's axpense, &s Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Triist. Any inspeclions or tests
made by l.ander shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on
the part of Lender to Grantor or to any other person. The rapresentations and warranties contained-harein are based on
Grantor's due diligence in investigating the Properly for Hazardous Substances. Grantor'hereby .{1) releases and
waives any future claims against Lander for indemnity or contribution in the event Grantor becomes hable for cleanup or
other costs under any such laws; and (2) agrees to ingemnify and hold harmless Leridar against: -any and all claims,
losses, liabilities, damages, panalties, and expensas which Lender may directly or indirectly-Sustain.or suffer resulting
from a breach of this section of tha Deed of Trust or as a consequencs ¢f any use, genaratien. manufactiire, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whather or not
the same was or should have bean known to Grantor. The provisions of this section of the Deed of Trust, Includmg the
obiligation 10 indemnity, shall survive the payment of the indebledness and the satisfaction and reconveyarice of the lien
of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Propsrty wheihar by
. {oraclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, parmit, or suﬂer arny stripplng ‘of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the faregoing, Grantor will,
not remova, or grant to any other parly the right to remove, any timber, minerals (including oif and gas), codl, clay.‘
scoria, soil, gravel or rock products without Lendet's pricr written consent. i

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real PropemlI wrthout
Lender's prior written consant. As a condition to the removal of any Improvemants, Lander may require Grantor to'make -
arrangements satisfactory to Lender to replace such improvements with improvements of at least equal vatue. ~

Lender's Right fo Enter. Lender and Lender's agents and representatives may enter upon the Real Property . at all__-."‘ )
reasonable times to attend to Lender's interests and to inspect the Raeal Property for purposes of Grantor's complaance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promplly cause compliance .
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DEED OF TRUST .
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¢ ; by all-Eigents, tenants or other persons or antities of every natyre whatsoever who rent, lease or otherwise use or occupy
: .~the-Property in any manner, with ail laws, ordinances, and regulations, now or hereafter in effect, of all governmental
: authorifies applicable to the use or occupancy of the Property, including without limitation, the Americans With Disebilities
-+ Act Grantor may conlest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding; including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so
jong as, in Lender's sola opinion, Lendes’s interests in the Property are not jeopardized. lender may require Grantor to
“‘post adequate security or & surety bond, reasonably safistactory fo Lender, to protect Lender’s interest.

Duly o Protect. - Grantor agreas neither to abandon nor leave unatiended the Froperty. Granior shall do all other acts,
in‘addition’to those acts set forth above in this section, which from the character and use of the Properly are reasonably
necessary to protect and presarve the Property.

DUE ON SALE - 'CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare immediately due and payabie all
sums secured by this Deed of:Trust or (B) increase the interast rate provided for in the Note or other document evidencing
the Indebtednass and iimpese such other condifions as Lender deems appropriate, upon the sale or transfer, without Lender's
pricr writtan consent, of alf or-any: part of the Real Property, ar any interest in the Real Proparty. A "sale or transier” means the
conveyance of Real Property orany right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary;“whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term ‘grealer than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding titie to the Real Proparty, or by any other method of conveyance of an interest in the
Real Property. However, this optiorl shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law. .

TAXES AND LIENS. The following provisioris relating to the taxes and lians on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water gnd sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or.for services rendered or material furnished to the Properly. Grantor shall
maintain the Property free of dli-tiens having ‘priarity over or equal to the interest of Lender under this Deed of Trust,
except for the fien of taxss and-assessments not due, except for the Existing Indebtedness referred to befow, and except
as otharwise provided in this Deed of Trust.

Right to Contest. Grantor may-withhold _payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so.loig as Lénder’s intarest in the Properly is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor.shall within fiffteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lian, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surely bond or-other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorrieys’ fees; or other charges that could accrue as a result of a foraciosure or
sale under the lien. In any contest, Grantor shall défand itself and Lender and shalf satisfy any adverse judgment before
enforcement agalinst the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. i

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official fo deliver to Lender at any time a written statement
of the faxes and assessments against the Property.:-

Notice of Construction. Grantor shall nolify Lender at least fiteen-(15) days before any work is commenced, any
services are furnished, or any materials ara supplied to the Property,'if any mecharic’s lien, materialmen’s lien, or other
fien could be asserted on account of the work, services, or materials. : Grantor will upon request of Lender furnish o
Lender advance assurances satistactory to Lender that Grantor can and will pay the cost of such improvemenits.

PROPERTY DAMAGE INSURANCE. The following provisions ‘relaling to insuring the Property are a part of this Deed of
Trust. Tt e,

Maintenance of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value;covering all improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and mainiain comprehensive-general liability insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additional insureds in such liabillity insurance
policies. Additionally, Grantor shall maintain such other insurance, including. but.net limited to hazard, business
interruption, and boller insurance, as Lender may reasonably require. Policles shall be wrillen in form, amounts,
coverages and basis reasonably acceptable fo Lender and issued by a compary or companies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policles or cerlificates of insurance
in form satisfactory to Lender, including stipulations that coverages will nol becancelled cr'diminished without at least
ten (10) days prior written notice to Lender. Each insurance policy also shall include an aridorsement providing that
coverage in favor of Lander will not be impairad In any way by any act, omission or"defaull of Grantor or any other
parson. Should the Real Property be located in an area designated by the Diregtor of the.Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
avallable, within 45 days afler notice is given by Lender that the Property is located in a'special fiood hazard area, for the
full unpaid principal balance of the loan and any prior llens on the property securing the-loan, up to.the:maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguired by.Lender, and to maiatain such "o
insurance for the term of the loan. SRS

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to -the. Property if the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor - fails lo do so-within fifteen
(15) days of the casuaity. Whether or not Lender's security is impaired, Lender may, at Lendar's election, recelve and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the procesds torastoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory 1o Lender.
Lender shall, upon safisfactory proof of such expenditure, pay or reimburse Granter from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not bean disbursad within 180 days aftar their receipt and which Lender has not committed to the repalr or restoration of.
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay aceruéed
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any -
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor-as Grantor's:
interasts may appear.

_ Uinexpired ingurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchééér of utha"" i
Property covered by this Deed of Trust at any frusiee’s sale or other sale held under the provisions of this Deed of Trust, .~
or at any foreclosure sale of such Proparty. £

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in -
sffsct, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall -+~

MR
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P -consﬂtuta compliance with the insurance provisions under this Deed of Trust, lo the exient compliance with the terms of

i this Dead of Trust would consfitule a duplication of Insurance requirement. If any proceeds from the insurance become

. 'payable_on-loss, tha provisions in this Dead of Trust for division of proceeds shall apply oniy to that portion of the
proceeds not payabia to the holder of the Existing Indebtedness.

‘Grantor's Reporl on Insurance. Upon request of Lender, however not more than once & ysar, Grantor shall furnish to
‘Lander a repgrt on each existing policy of insurance showing: (1) the name of tha insurer; (2} the risks insured; 3)
he.amoufit of the-policy; (4) the property insured, the then current replacement value of such property, and the manner
of defermining.that:value; and (5) the expiration date of the policy. Grantor shall, upon request of Lander, have an
lndapendani appralsar satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPEND{TURES If any action or proceeding Is commenced that would materially affect Lender's interest in the
Property or if Grantor fails 1o comply with any provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor's failura to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, or to dischargs or pay. when due any amounts Granior is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but. not limited to discharging or paying all taxes, liens, security interests, encumbrances and other
claims, at any time ieviéd o placed on the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures Incurred or pald by Lander for such purposes will then bear interest at the rala charged under the Note
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebledness and, at Lender’s opticn, will (A) be payable on demand; (B) be added to the balance of the Note and ba
appartioned among and be payable ‘withi.any installment payments io become due during either (1) tha term of any
applicabie insurance policy; of (2) the remaining term of the Note; or (C) be treated as & balloon payment which wilt be due
and peyable at the Note's maturity.” The Desd of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remadies to Whlch Lender may be entitted upon Defautt.

WARRANTY; DEFENSE OF TIILE The folrowmg provisions reating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances other than these set forth in the Reat Property description or in the Existing
indebtedness section below or in any tila.insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this, Daed :of Trust, and (b} Grantor has the full right, power, and authority to
exacute and deliver this Deed of Trust toLendar

Defense of Tiie. Subject to the exception irt tha paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's titla or the interest of Trustee or Lander under this Deed of Trust, Grantor shall defend the action at Grantor’s
expense. Grantor may be the nominal pary in such proceeding, but Lender shall be entilled to parlicipate in the
proceeding and to be reprasented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time o ime to permit such parficipation.

Compliance With Lews. Grantor warrants that the: Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of gcvarnmenhl amhomles

Survival of Represeniations and Warrantles. All reprasantatlons. warranhas. and agreements made by Grantor int this
Dead of Trust shall survive the execution and delivery of this-Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Granton’s Indabtednass shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions cnnoernmg Exisling Indebtedness are a part of this Deed of Trusk:

Exisling Lien. The lien of this Deed of Trust securing the’ lndebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenanis and agrees to pay, or see i tha payment of, the Exisling Indebledness and to prevent
any defauit on such indebtednsss, any default under the |nsirurnants a\ndenclng such indebledness, or any default
under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement wﬂh iha holder of any morigage, deed of trust, or other
security agreement which has priority over this Deed of Trust by which.that agreement is modified, amandad, extended,
or renewad without the prior written consant of Lender. Grantor shall nelther redjuest: nor accspl any future advances
under any such security agresment without the prior written consent of Lender.” :

CONDEMNATION. The following provisions relating to condemnation prooaadings aré a part ofthis Dead of Trust:

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptty notlfy Lander in writing, and Grantor

shall promptly take such steps as may be necessary to defend the aclion énd obtain the award. Grantor may be the

nominal party in such proceeding, but Lender shall be entitied to participate in-the proceading and fo be represented in

the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will déliver or causa to be delivered o

m ﬁuch instruments and documentafion as may be requested by Lender from hme tu tume to permit such
pation

Application of Net Proceeds. If ali or any part of the Property is condemned by emment domam proceedlngs or by any
proceeding or purchase in liou of condemnation, Lender may at its election require-that afl or any portion of the net
proceeds of the award be applied to the Indebtadness or the repair or restoration of the Property. The net proceads of
the award shall mean the award aftar payment of all reasonable costs, expenses, and aﬂorneys foes mcurrad by Trustee
or Lander in connection with the congemnalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relahng to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documenh in addmon fo this
Deed of Trust and lake whatever other action is requested by Lender to partect and continug Lendet's lien on the Real
Property. Grantor shall reimburse Lender for ail taxes, as described below, fogether with all expenses-incurred:in

recording, perfecting or continuing this Dead of Trusl, including without limitation all taxes, fees, documen!nry stamps,_ '

and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this saction applies: (1) a specific tax upon this type of Dsad of i
Trust or upon all or any part of the Indebtedness secured by this Dead of Trust; (2) a specific tax on Grantor-which
Grantor is authorized or reguired to deduct from payments on the indebledness secured by this type of Deed-of Trust;
(3) a tax on this type of Dead of Trust ¢chargeable against the Lender or the holder of the Note; and (4) a spscrﬁc tax i

on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxas. If any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust th|s

event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies. for
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)

contests the ax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient .
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' pci#ef'ate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement arg a part of this Deed of Tryst:

Security Agreemem This instrument shall consfitute a Security Agreement to tha exient any of the Properly constitutes
Hixtures, and Lender shall have all of the rights of a secured party undar the Uniform Commercial Code as amended from
‘time to time.

Secumy Inleresl Upon request by Lender, Grantor shail execute financing stalements and take whatever other action
is raquested by Lender to perfect and conlinue Lender's security interest in the Rents and Personal Property. in addition
to recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization
from Grantor; file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse: Lender for all expenses incurred in perfacting or continuing this security interest. Upon default, Grantor
shall not remove, sever or. detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixad to the Property in a manner and at a place reasonably convenient to Grantor and Lander
and make it available to Lender within three (3) days after receipt of writtan demand from Lender to tha extent parmitted
by applicable law. . *

Addresses. The malllng adclresses of Grantor (debtor) and Lender (secured party) from which information concerning
‘the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as staled on the first page «of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY—lH—FACT The foliowing provisions relafing to further assurances and
attorney—in—fact are a pert of this Deed of Trust

Further Assurances. At eny time, and from time to time, upon request of Lender, Grantor will make, exscute and
daliver, or will cause to be made, executed or delivered, to Lender or lo Lender’s designee, and when requested by
Lender, cause to be filad, recorded, refiled; ‘or rerecorded, as the case may be, &l such times and in such offices and
places as Lender may teem appropriate,-any and all such morigages, deeds of trusl, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and cther
documnents as may, in the sole opiriion: ‘of Lander, ba necessary or desirable in order to sffectuate, complete, perfect,
continue, or preserve (1) Grantcr's obligations-under the Note, this Deed of Trust, and the Related Cocuments, and (2)
the llens and security interests created by-this Deed of Trust an the Property, whether now owned or hareafter acquired
by Grantor. Unless prohlblted by law or Lerder agrees to the contrsry in writing, Grantor shall relmburse Lender for all
costs and expenses incurred in connecllon with the matters referred to in this paragraph.

Attorney—in-Fact. If Grantor fails to do any of the thmgs referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney-in—fact for the purpose of making, executing, delivering, filing, recording, and domg all other things
as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.
FULL PERFORMANCE. If Grantor pays all the Indehtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall exetute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Paersonal Properly. Any reconvéyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the:"person or persons legally entitied thereto™, and
the recitals in the reconveyance of any mattars or facts shall: be concluswe proof of the truthtulness of any such matters o
facts.

EVENTS OF DEFAULT. Each of the foliowing, at Lender’s optlon, shell conshtute an £vent of Default under this Deed of
Trust:

Payment Default. Granior fails to make any payment wher due under 1he Indebtedness

Other Defauits. Grantor fails to comply with or to perform any other term obllgaﬁon covanant or condition contained in
this Dead of Trust er in any of the Related Documents or to comply with or to' pefform any ferm, obligation, covenant or
condition contained in any other agreement between Lender and Grantor T

Compilence Default. Faiture to comply with any other term, obhgaﬁon, covenant or condmon contained in this Dead ot
Trust, the Note or in any of the Related Documents. |f such a failure is curablé and:if Grantor has not been given a
natice of a breach of the same provision of this Deed of Trust within the preceding twelve: (12) months, it may be cured
{and no Event of Default will have cccurred) if Grantor, after Lander sends writlen nolice. demanding cure of such failure:
{a) cures the fallure within fifteen (15) days; or (b) if the cure requires more. than fiteen-{(15) days, immediately initiates
steps sufficient to cure the failure and thereafter confinues and completes alt mascnable and ‘Aecessary steps sufficient
to produce compliance &s soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to.make any paymant for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dlech_arge of eny_llen

Faise Siatemenis. Any warranty, representation or statement made or furnished to'Lender by-Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading In any.maleriel reepeci ‘either now or at
tha time made or furnished or becomes false or misleading at any time theraafter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases fo be in fuII force and effect
{including failure of any collateral document to create a valid and perfected security interest.or Ilen) ak: any tlme and for
any raason.

Death or Insolvency. The death of any Grantor, the insoivancy of Granior, the appointment of a recewer for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor werkout, or Ihe commancement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judlctal
proceeding, seif-help, repassession or any other method, by any creditor of Grantor or by any gcvernmental agency.
against any property securing the Indebtadness. This includes a garnishment of any of Grantor's accounts, including ™
deposit accounts, with Lender. However, this Event of Defauit shall not apply if there Is a good faith disputa by Grantor

as 1o the validily or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Granfor:
gives Lender written notice of the creditor or forfailure proceeding and deposits with Lander monies or a surety bond for ¢
the craditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as beaing an: edequateu--'
reserve or bond far the disputa. ’

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Granter and‘"“
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or later.
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F -Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surely, or
¥ ageommodation parly of any of the Indebledness or any guarantor, endorser, surety, or accommodation party dies or
.~ becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. in the
event of &. death, Lender, at its option, may, but shall not be required to, permit the guarantor's estate to assume
-unconditionally the obligations arsing under the guaranty in a manner safisfaclory to Lender, and, in doing so, cure any
:Event of Default.

Advarae chmge. A matertal adverse change occurs in Grantor’s financial condltlon, or Lender believes the prospect of
paymsni or perfon'nance of the Indebtedness is impaired.

Insecumy Lender in.good faith believes itself Insecure.

Existing Indebtednm Tha payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the tima required by the promissory nole evidencing such indebtedness, or a default occurs under the
instrumént secunng such indebtedness and is not cured during any applicable grace period in such instrument, or any
suit or other acﬂon is commenced to foreclose any existing lien on the Property.

Right to Cure. -If such :: failure is curabie and if Grantor has not been given a notice of a breach of the same provision
of this Deed of Trust:within'the preceding twelve (12) months, it may be cured (and no Event of Defautt will have
occurred) if Grahtor, afler Lendér sands written notice demanding cure of such failure: (&) cures the failure within fifteen
(15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the failure
and theraafter comlnues and. completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustes or Lender may exarcise any one or more of the following rights and remadias:

Election of Remedies. Election by Landsr to pursue any remedy shall not exclude pursuit of any other remedy, and an
olection to make expenditurés. or to take: aclion to perform an obligation of Grantor under this Deed of Trust, after
Grantor’s failure o perform, shall not affsct Lender's right to declare a default and exercise its remedies.

Accelerate Indebiedness. Lender shall ‘have the right at its option to declare the entire Indebtadness immadiately due
and payable, including any prapayment penalty which Grantor wouid be required o pay.

Foreclosure. With respect to all of any part of this Real Property, the Trustee shall have the right fo exercise its power of
sale and to foreclose by nolice and'sale, and . Lander shall have the right to foreciose by judicial foreclosure, in either
case In accordance with and to the full extent prmndsd by applicable law.

UCC Remedies. With respect to all or any pari of the Personal Property, Lender shall hava all the rights and remedies of
a secured party under the Uniform Commerclal Code

Collect Rents. Lendar shall have the right wuthom notloe to Grantor to take possession of and manage the Property
and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
cosls, against the Indebtedness. In furtherance. of.this right, Lender may require any tenant or other user of the Property
to make payments of rent or use faes directly to:Lender. If the Rents are collected by Lander, then Grantor imevocably
designates Lender as Grantor's aftorney—in—fact 1o endorse insfriments received in payment thereof in the name of
Grantor and to negotiate the same and collact the procesds. Paymenis by tenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
for the demand existed. Lender may exercise ils nghts under Ahis subparagraph either in person, by agent, or through &
recaivar.

Appoint Recefver. Lender shall have the right fo have a r-eoeiver appoiniad to take possession of all or any part of the
Property, with the power to prolect and preserve the Propeity, o opergterthe Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right 1o the appointment
of a receiver shell exist whether or not the apparent value of the:Properly exceeds the indebtedness by a substantial
amount. Employment by Lender shall not disquality a person from: sannng as g receiver.

Tenancy at Sufferance. If Grantor remains in possessson of the Property after the Properly is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upon dafauit ‘of Grantor, Granior shall become &
tenant at sufferance of Lender or the purchaser of the Property and shall; at-Lendér's option, either (1) pay a
reasonabi rantal for the use of the Properly, or (2) vacate the Property immediately upon: tha demand of Lender.

Other Remedies. Trustes or Laender shall have eny other right or remedy prowded in this Deed of Trust or the Note or
by law.,

Nolice of Sale. Lender shall give Grantor reascnable nolice of the time and placa of any publlc sale of the Personal
Property or of the time after which any private sale or other intended disposition of the.Personal Property is to be made.
Reasonable nofice shall mean notice given at least ten (10) days before the time of the sale or dlspositicn Any sale of
Personal Property may be made In conjunction with any sale of the Real Fropedy. ©

Sale of the Property. To the axient permitted by applicable law, Grantor hereby walvas any and all Tights to have the
Properly marshalled. In exercising its rights and remedles, the Trustes or Lender shall be free to selall or any part of the
Property together or saparately, in one sale or by separate sales. Lender shall be entitlad to b|d at any public sale on all
or any portion of the Property.

Altorneys’ Fees; Expenses. If Landar institules any suit or action to enforce any of the larms of this Deed of Trust,
Lander shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at-irial‘and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited by-ldw, ali’ reasonable
expensas Lender incurs that in Lender's opinian are necessary at any time for the prolection of ils-intarest ‘or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at -the‘Note
rate from the date of the expaenditure until repaid. Expenses covered by this paragraph include, without limitation,
howsever subject to any limits under applicable iaw, Lender's attorneys’ fees and Lender’s legal expenses, whather or. not
there is a lawsult, including atiorneys’ fees and expenses for bankruplcy procesdings (including efforts to modify or,
vacate any automatic stay or injunction), appeals, and any anticipated posl—judgment collection services, the-cost of °.
saarching records, obtaining fitle reports (including foreclosura reports), surveyors' reports, and appraisal fees, tifle
insurance, and feas for the Trustes, to the exient permMed by applicable law. Grantor also will pay any court cosls. mj'
addition to all other sums provided by law.

Righis of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Ths following provisions relating to the powers and obligations of Trustae )
(pursuant to Lander's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of iaw, Trustee shall have the power to take
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing o
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‘ 'and filing & map or plat of the Real Property, inciuding the dedication of streets or other rights to the public; (b) join in
; .-.--"'granﬂng any easement or creating any restriction on the Real Property; and (g) join in any subordination cr other
-agreement aﬁschng this Dead of Trust or the interest of Lender under this Deed of Trust.

" Obligations to Nolity. Trustee shall not be cbligated to notify any other party of a pending sale under any other trust
desd or llen, or of any action or proceading in which Grantor, Lender, or Trustee shall be a party, unless required by
;appllcabia Iaw or unless the action or proceeding is brought by Trustee.

Truslae Trustee shall mest ali qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth abova, with respact to all or any part of the Froperty, the Trustee shall have the right to foreclose by
notica and sale, afid Lender shail have the right to forectose by judicial foreclosure, in either case in accordance with and
to the full amenf provlded by applicable law.

3uccessor Tmstee Lender, at Lender's aption, may from fime to time appeint a successor Trustee to any Trusiee

~ appointed under.this Deed of Trust by an instrument executed and acknowledged by Lender and recorded In the office
of the recorder of SIKAGIT County, Slate of Washington. The instrument shall contain, in addition to all other matters
required by state law, .the names of the original Lender, Trustes, and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be execuled and acknowledged by Lender or its successors in interest. The successor trustes, without conveyance
of the Property, shall succeed 1o al the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedura for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES. Subject to appllcable law, and ‘except for notice required or allowed by law to be given In another manner, any
notice required to be giver‘under this'Deed af Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when: deposited with a natienally recognized overnight courier, or, if mailed, when deposited in
the United States mail, as first class, certified or-registered mail postage prepaid, directed to the addresses shown near the
beglnning of this Deed of Trust. “All 'copies of nolices of foreclosure from the holder of any lien which has pricrity over this
Deed of Trust shall be sent to Lender's-addreéss, as shawn near the beginning of this Deed of Trust. Any party may change its
address for nolices under this Deed of Trist by giving formal written notice to the other parties, specifying that the purpose of
the notice is to changa the party’s address. For nofice purposes, Grantor egrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law,.and except for notice required or allowed by law to be given in another
manner, if there is more than one Grantor. any notlce ‘given by Lender to any Grantor is deemed to be nolice given to all
Grantors.

MISCELLANEOUS PROVISIONS. The followmg mtscallaneous provisions are a part of this Deed of Trust:

Amendmenis. This Deed of Trust, logether with:' any ‘Related Documsants, constifutes the entire understanding and
agresment of the parties as to the matters sat forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unlass given in wrlting: and srgnad by the party or parties sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property is used for purpcses other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a cerified statement of net operating income recaivad trom the Property during Grantor's pravious fiscal
year in such form and cetail as Lender shall require. "Net operating income™ shall mean all cash receipis from the
Property less all cash expenditures made in connaction with tha, operatton of the Property.

Caption Headings. Caption headings in this Dead of Trust are tor convemence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust. . =

Merger. There shall be no merger of the interast or estate’ created by thls Dead of Trust with any other interast or estate
in the Property at any time held by or for the benefit of Lenderin.any capaclty ‘without the written consent of Lender.

Governing Law. This Deed of Trus! will be governed by, consirued and enforced In accordance with federal law
and the laws of the State of Washington. This Deed of Trusl has been nccep!ed by Lender in the State of
Washington.

Choice of Venue. If thera is a lawsuit, Grantor agrees upon Landers request to subrnli to the jurisdiction of the courts of
Skagit County, State of Washington.

Joint and Several Liabilify. All obligations of Grantor under this Daad of Trust shall be [oint and several, and all
referances to Grantor shall mean each and every Grantor. This means that each Grantor slgnlng below is responsible for
all obligations in this Deed of Trust.

No Walver by Lender. Lender shall not be deemed to have waived any righis under thls Daed of Trust unless such
walver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provisioh of this Deed of Trust shail not
prajudlce or conslitute a waiver of Laender's right otherwise to damand strict compliance with that. provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any fulure ransactions. Whenaver
the consent of Lender is required under this Deed of Trust, the granfing of such consant by Lender.inn any instance shail
not constitute continuing consent to subsequent instances where such consent is required.and in all easss stch consent
may be granted or withheld In the sole discretion of Lender.

Severabllity. i a court of competent jurisdiction finds any provision of this Deed of Trust to be lllegal invalid, or

unenforceable as to any person or circumstance, that finding shall not make the oﬂandlng provision illegal,.invalid, or

unenforceable as to any other person or circumstance. If feasible, the offending provision shall be__cons!de_red medified

sa that it becomes legal, valid and enforceable. |f the offending provision cannot be so medified; it shall be considered

deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceabillty of any

grovislon of this Deed of Trust shall not affect the legality, validity or enforceability of any other prc\nsuon of thls Deed of
rust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gramor's |ntaresi this.
Deed of Trust shall be binding upon and inure to the benefit of the parfies, their successors and assigns.:. If-ownership.of -
the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor, may deat.-with Grantor's
succassors with reference to this Deed of Trust and the Indebledness by way of forbearance or extenslon wrlhoutf
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness. &

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Weiver of Homestead! Exemplion. Grantor hereby releases and waives all rights and benefits ot the homeslead '
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whan used in this Deed of Trust
Unless specifically stated to the contrary, all referances to doliar amounts shall mean amounts in lawful money of the United .~
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States o! Amenca Words and terms used in the singular shall include the plural, and the plural shall Include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings altributed to
such tarms in the Unitorm Commergial Code:

_)Beneﬂclary “Tha word "Baneficiary” means Whidbey Isiand Bank, and its successors and assigns.

Borrower. : The word "Borrower™ means DONALD G MUNKS and CATHY L MUNKS, and all other persons and entities
signing the' Note in whatever capacity.

Deed of Trusl. “The words "Doed of Trust™ mean this Dead of Trust among Grantor, Lender, and Trustes, and includes
withiout: llmitaﬂon all asslgnmsnt and security intarest provisions relating 1o the Personal Property and Ranls

Detauit. The word "Default" means the Default set forth in this Deed of Trust in the section tiled "Defautt”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations
and ordinances -relating to the protection of human heaith or the environment, including without limitation the
Comprehensive Envirgnimental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C. Seclion
9601, et seg. ("CERCLAM, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 89499 ("SARA"),
the Hazardous ‘Matérials Transportation Act, 48 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 {4.8.C. Saction. 6901 et s8q., o other applicable state or federal laws, rules, or regulations adapted pursuant
thereto.

Eveni of Defaull. The words "Event of Default® mean any of the events of default set forih in this Deed of Trust in the
events of default sect_l_pn of th!s Deed of Trust.

Existing Indebtedness. The Words "E:dshng Indebtedness” mean the indebledness described in the Existing Liens
provision of this Deed of Trust. :

Grantor, The word "Grantm" means DONALD G MUNKS and CATHY L MUNKS.

Guaranty. The word "Guaranty" means “the guaranty from guarantor, endorsar, surety, or accommodaiion party to
Lender, inctuding without limitation- a guaraniy of all or part of the Note.

Hazardous Substances. The words "Mazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical-or infectiGus characteristics, may cause or pose a present or potential hazard to
human health or the enwronment whén impropérly used, treeied, stored, disposed of, generated, manufactured,
transported or otherwise handled. “The words "Hazardous Substances” are used in their very broadest sensa and
inglude without limitation any and all hazardous or toxic substances, materials or wasta as defined by or listad under the
Environmental Laws. The term "Hazardous Substances also includes, without limitation, patroleum and petroleum
by-oroducts or any fraction thereof and asbaslos T

improvements. The word "lrnprovements" means ail existing and future improvements, buildings, structures, maobile
homes affixed on the Real Property, facllities, additions, replacements and other construction on the Real Property.

Indebledness. The word "Indebtadness” meansall principal, Intarest, and other amaunts, costs and expenses payabie
under the Nole or Related Documents, together. with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amsunts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trusiee or Lender. to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in. thls Deed of Trust.

Lender, The word "Lender" means Whidbey Island Bark, m; succassors and assigns.

Note. The word "Nole" means the promissory note dated July 31, 2001, in the original principal amount of
$80,000.00 from Grantor to Lender, togethar with all ranewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note oragraemam :

Personal Properly. The words "Persongl Property” mean all equipment, ﬂxturas, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed o the Real Property; together with all
accessions, paris, and additions to, all replacements of, and all subshitutions for, any of such property; and together with
all issues and profits therean and proceads (including without Iimltaﬂon ail insurance proceads and refunds of premiums)
from any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Reg) Proparly and ihe Perscnal Proparty

E{e;l I;troperly The words "Real Property” mean the real property, mieresis and rights, as furlher describad in this Dead
Tu

Related Documents. The words "Related Documents™ mean all prornissory nolas. credit agrsamenls loan agreemants,
environmental agreements, guaranties, security agreements, morigages, deeds ‘of frust, -Securily deeds, collateral
morigages, and all other instruments, agreemenis and documents, whether now or hereaﬂer exlstlng. exscuted in
connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, incomse,: issuas royaltles proﬁis and other
benefits derived from the Property.

Trustee. The word "Trustse” means Island Title Company (Anacortes), whose rnalling address i 31 10 Commercial Ave
Ste 101, Anacortes, WA 98221 and any substitute or successor trustess.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AHD EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WRERENDNNOE
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L : INDIVIDUAL ACKNOWLEDGME@
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On this day befora me, the undersigned Notary Public, personally appeared DONALD G MUNKS and CATHY L MUNKS,
husband and wife, personally known to me or proved to me on the basis of satisfactory evidence to be the individuals

. described in and who_axecuted. the Deed of Trust, and acknawladged that they signed the Deed of Trust as their free and
voluntary act and deed, for the. uses and purposes therain mentioned.

Given under my hand-and omcial seal this [ day of Bv\caw‘f , 200 |

BY 4(1/%&

Notary Pubnc in and for the & sme '_ wfc

Resiging &t M CoAES

My commission expires _ |~ 2 -3~

FIEQUEST FOR FULL RECONVEYANCE

, Trustee

. The undersigned is the legal owner and holder of all |ndsbtedness secured by this Deed of Trust. You are hersby raqussted
upcn payment of all sums owing to you,.to- reconvey without warranty, to the persons entilied thereto, the right, tite and

To:

interast now haid by you under the Deed of Trust
Date:

Beneficlary:
BYy:
Ite:

LASER PRO Landing, Var. 5.17.01.0% Copr. Hartand Financial Sdullﬂnl."!_nc. 1907, 2001. Al Righin Resarved, - WA mACFALPLIGCIFC TR-10130 PR-COMMLRE
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Order No.: A20818 SM

EXHIBIT “A”

AII that portlon of the South Half of Government Lot 7 of Section 32, Township 35 North, Range
2 East of the Willamette Meridian, tying West of the Shell Oil Company spur track as conveyed
to the Great Northern Railway Company, a Minnesota Corporation, by deed dated March 10,
1958, and réoord_ed.A_pril 3, 1958, under Auditor’s File No. 563677, and lying Easterly of the
Easterly Iine-'-of---th'e M-arch’s Point and Burrows Bay Road;

EXCEPT that portIOn Iymg south of the South line of a private road leading into that house
and adjacent buildings. known as the “home place” from the County Road along the West
side of March's Poirit, as distributed to Robert Leonard Munks in the Estate of Gerald L.
Munks, deceased, No 11530 Skagit county;

AND EXCEPT the: foHowmg descrlbed tract:

Beginning at the mtersectlon of the North line of said subdivision with the West right of way
line of the Great Northern Rauway Company spur running into the Shell Oil Company
Refinery;

thence running South along sald rallroad right of way line 40.1 feet;

thence North 89°18°'45" West paraltel to the North line of said subdivision to a point 20 feet
East of the East right of way line of the March’s Point and Burrows Bay Road,;

thence following a curve to the left with a radius of 17.7 feet to a point 60.3 feet South of the
North line of said subdivision, measured along the East right of way line of said March’s
Point and Burrows Bay Road;, & .-

thence North 6°21' West along the road nght of way line 60.3 feet to the North line of said
subdivision;

thence South 89°18’45” East along sald North subdwnsmn line to the point of beginning;

Situated in Skagit County, Washington.

- END OF EXHIBIT“A"=
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