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Grantor(s): Y [_]} additional grantor names on page __
L. Mound \/@m tm Noﬁ*mvu-es* 2000 LLC
2.
Grantee(s): % [_] additional grantee names on page__

L Noehionia | Ev c:«hmq@f, Coic. anel Thust=

2.

Abbreviated legal description: [_] full Iegal on page(s) __.
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Assessor Parcel / Tax ID Number: [_-] =_i:xddi‘rionc:_I,’rc‘:x parcel number(s) on page ___

DAY Y

I, F\ VS* p( WX (Chi T‘ 'Hf’/ -, am hereby requesting an emergency non-
standard recording for an additional fee provided in RCW 36.18.010. I understand that the
recording processing requirements may cover up or otherwise obscure some part of the text
of the original document. Recording fee is $8.00 for the first page $1.00 per page
thereafter per document. In addition to the standard fee, an ‘emergency recording fee of
$50.00 is assessed. This statement is to become part of the recorded-document.

Signed Dated g;/ é”//o /




REAL ES’EATE“M()RTGAGE

Return to: S -

National Exchange Bank a.nd Trust FIRST AMERICAN TITLE CO.
Attn: Credit Depa.rtment é g é 9 g - ;l

130 South Main Street - .

Fond du Lac, WI 54935 |

Grantor: Mount Vemon Northwest 2000, L.L.C.
Grantee: National Excha:nge Bank and Trust

Legal Description;

The South 44.96 feet of Lot 4, all Lots 5, 6 and 7, Mount Vernon Binding Site Plan No. BSP
MV-1-68, recorded April 20, 1999 under Skaglt County Auditor’s File No. 9904200113, being a
portion of the East 14 of the North 2 of the Northeast %4 of the Southwest ' of Section 17,
Township 34 North, Range 4 East, W.M.; .~ -

Together with a non-exclusive easement for i ingress, egress and utilities over, across, and under
the North 18 feet of the South 62.96 feet of the West 180 feet of Lot 4, of said Binding Site Plan.

Parcel Number: 8021-000-007-0000 R114427

Eh - “] am requesting an
emergency nonstandard recording for an’ addltmnal fee as provided in RCW

36.18.010. I undersiand that the recordmg Qrocessmg rgmrements may cover up

or otherwise obscure some part of the text of the ong al document.”

200108060113
, Skagit. County Auditor
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DOCUMENT NO.

REAL ESTATE MORTGAGE
y (For ‘Consumer or Business Mortgage Transactions)
MNT ERN NRHWET L.L.C., &2 W
LIMITED LIABILITY COMPANY ("Mortgagor,”

whether one or more) morfgages conveys and warrants to_ NATTONAL EXCHANGE
54936-0988¢ o oo, ("Lender")
in consideration of 1he surn of FOUR MILLION AND NO/100 ' '

L & Dollars
{$_4,000,000.00 ] Ioaned or to be loaned to MOUNT VERNON NORTHWEST Recording Area
200¢, L.L.C, : :
("Borrower," whether one or more), Name and Return Address

evidenced by Borrower's note(s) or agreement dated JULY 24, 2001

NATIONAL EXCHANGE BANK

the real estate described below, togsther W|th aII pnvrleges hereditaments, easements and 130 SOUTH MAIN STREET
appurtenances, all rents, leases, issues and, profits, all claims, awards and payments made
as a result of the exercise of the fight of eminent domain, and all existing and future FOND DU LAC WI 54935
improvements and fixtures (all called the "Property") to 'secure the Obligations described in CREDIT DEPARTMENT
paragra?h 5 on the reverse side, including but not: Ilmlted to repayment of the surmn stated
above plus certain future advances made by Lender,:
1. Description of Propetty. {This Property 13 not the homestead of Mortgagor.) 021-000-007-0000 R114427
EER (ls nei} arcel Identifier No.

THE SOUTH 44.96 FEET OF LO'I' 4 ALL LOTS 5, AND 7, MOUNT VERNON BINDING

SITE PLAN NO. BS RECORDED . APRIL 20 1999 "UNDER SKAGIT COUNTY
DITOR'S FILE NO 990?20()113 BEING. A PORTION THE EAST 1/2 QF THE NORTH
122TOF THE NORTHEAST 4 OF Ti’-IE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 34

NCR E 4 EA W.M

TOGETILIER WITH A NON- EXCLUSIVE EASEMENT 'FOR INGRESS, EGRESS AND UTILITIES
OVER, ACROSS AMD UNDER THE NORTH 18 FEET OF THE SOUTE 62.96 FEET OF THE
WEST 180 FEET OF LOT 4, OF SAID B_INDINGuSITE PLAN.

[ ] i checked here, description continues or appears on attached sheet

{ ] t checked here, this Mortgage is a construction mortgage

[ ] 1 checked here, Condominiurn Rider is attached.

2, Title. Mortgagor warrants title to the Property, excepting only restrlc*hons and easements of reoord rnunicipal and zoning ordinances, current taxes and

assessments not yet due and o n/a

3. Escrow. Interest will not  be paid on escrowed furi'ds if an escrow is required under paragraph 8(a) on the reverse side,
pren) il rot) .

4 ‘Additional Provisions. Mortgagor agrees to the Additional Provrsrons on the reverse srde which are mcorporated herein.
The undersigned acknowledges receipt of an exact copy of this Mortgage. ~ :

NOTICE TO CUSTOMER IN A TRANSACTION GOVERNED BY THE WISCONSIN CONSUMER ACT
a) DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE REVERSE SIDE EVEN IF OTHERWISE ADVISED.
h) DO NOT SIGN THIS IF IT CONTAINS ANY BLANK SPACES. —
c) YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SFGN T
YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE DUE UNDER THIS AGREEMENT AND YOU MAY BE
ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE.

Signed and Sealed JULY 24, 2001

MOUNT VERNON NORTHWEST
2000, L.L.C. (SEAL}

A WISCONSIN ILIMITED LIABRILITY COMPANY
(Type of Crganization)

By: o £ (SEAL) ~ (SEAL)
MEMBER e
. (SEAL)

PM!)IHIIHIIMNIW WllllW\IHlMIMHII}

(SEAL)
MBER, Skaglt county Audltor

(SEAL) 8/6/2001 Page’ 3 of .4  2:48:03PM

WEMBER , L

——— AUTHENTICATION s O R se——————— ACKNOWLEDGEMENT“
STATE OF WISCONSIN E
Signatures of County ot

by THOMAS D BAKER, GARY M SMITH, FRED T KAMPU JR and VIVIAN

authenticated this day of . HUTH
] [Name(s) of persons[s)]
MEMBER i
as _MEMBER o
o st AT
" . _ (Two au.ho \-o@:j brustee, etc., if any)

.,_7\1_7

Title: Member State Bar of Wisconsin or

authorized under §706.06, Wis, Stats.
This instrument was drafted by
DAVID R MOQDY, SR VICE PRES

) Notary Public, Wscca-sr\}
*Type or print name signed above. My Commigsion ( Explres)hs} :

J""wtjl i

G

This instrument was acknowledged before me on_ JULY 24 2001 , -




ADDITIONAL PROVISIONS ooy

5. Mortgage as Security. This Morlgage secures prompt payment to Lender of (a) the sum stated In the first paragraph of this Mortgage, plus interest and charges according to
the terms of the: promissory noles or agreement of Borrower to Lender identified on the reverse side, and any extensions, renewals or modifications signed by any Borrower of such
pramissory hotes or agreement, (b) ta the extent not prohibited by the Wisconsin Consumer Act (i) any additionat sums which are In the future loaned by Lender to any Morgagot, (o
any Mprtga_gor and another or to another guaranteed or endorsed by any Mortgagor primarlly for persenal, family or household purposes and agread in documents evidencing the
transaclion to be secured by this Mortgage, and (i) all other additional sums which are in the future loaned by Lender to any Mortgagor, to any Mortgagor and another or 1o another
guarantged or endatsed by any Mortgagor, (c) all interest and charges, and (d) to the extent not prohibited by law, all costs and expenses of collection or enforcement (all called the
*Obligations"). This Morgage also secures the performance of all covenants, conditions and agreetnents contalned In this Mortgage. Unless othetwise required by law, Lender will
salisfy this Mortgage upon request by Mortgagor If (a) the Obligations have been paid according to their terms, (b) any commitment to make fulure advances secured by this
Mortgage-has terminated;(c) Lender has terminated any line of credit under which advances are to be secured by this Morigage, and (d) all other payments required under this
M%rtgage anedd the Obligauons and ali other terms, conditlons, covenants, and agreements contained in.this Mortgage and the documents evidencing the Obligations have been paid
and petfoerm .

6. Taxes TD the extent ot paid to Lender under paragraph 8(a), Mortgagor shall pay befaore they become delinquent all taxes, assessments and other charges which may be
levied or assessed agalnstthe.Froperty, or agalnst Lender upon this Mortgage or the Obligalions or other debt secured by this Mortgage, upon Lender's interest in the Property, and
deliver to Lender recelpts showing timely payment.

7. Insurancs, Moﬂga.gmr snall keep the Improvements on the Property insured against direct loss or damage occasioned by fire, flood, extended coverage perils and such other
hazards as Lendermay requlre; thtough insurers approved by Lender, in amounts, without co-insurance, not less than the unpald balance of the Obligations or the full replacement
value, whichever is less, and shall pay the premiums when due. The policles shall contain the standard mortgage clause in faver of Lender and, unless Lender otherwlse agrees in
writing, the original of alf policles covering the Property shall be depasited with Lender. Subject to Lender’s approval, Bomrower Is free to select the insurance agent or insurer through
which insurance is obtafned. Mortgagor shali promptly give notice of loss to insurance companies and .ender. All proceeds from such Insurance shall be appllied, at Lender's option,
to the Installiments of the: Obllgatlons In the inverse order of their maturitiss (without penaity for prepayment) or to the restoration of the improvements on the Property. In the event of
toreclosure of this Morigagé:or other fransfer of title to the Property, in extinguishment of the Indebtedness secured heraby, all right, title, and Interest of Mortgagor In and to any
Insurance then in force shall pass lo-the purchaser or grantee. If Morgagor falls to keep any requlred insurance oh the Property, Lender may purchase such insurance for Morigagor,
such Insurance may be acquired by Lender solely o protect the interest of the Lender (it will not cover Mortgagor's equity In the Properly), and Morigagor's obligation to repay
Lender shall be in accordance wlth Sectlon 10.%

8, Morlgagor's Covenants: Mongagor covenanls

(8) Escrow. If an escrow Is requlred’ by Lender, 1o pay Lender sufficlent funds, al such times as Lender designates, to pay when due (1) the estimaled annual real estate
taxes and assessments on the Property; (2) all property and hazard Insurance premiums, (3) flood Insurance premiums, If any, (4) if payments owed under the
Obligations are guaranteed by-mortgage guaranty insurance, the premiums necessary to pay for such Insurance, and (5} other ltems agreed to be included in the
escrow. Lender may, at any time, collect-and hold such escrow funds in an amount not to exceed the maximum amcunt a lender for a federally related mortgage ican
may require for Morigagor's estrow account under the federal Real Estate Seltlement Procedures Act of 1974, as amended from time to time. Lender may estimate
the amount of escrow funds due ohi.ltia basis of current dala and reaschable estimates of future expenditures of future escrow account funds or as otherwiss required
by applicable law. Lender shall applythe escrowed funds against taxes, assessments and Insurance premfums when due or as ctherwise required by law. Escrowed
tunds may be commingled with Lender's. general funds. If the escrowed funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall
account to Mortgagor for the excess escrowed funds in a manner determined by Lender or as otherwise required by applicable law. If the escrowed funds heid by
Lendet al any time are not sufficient to pay the“gserow account Rens when due, Lender may nollfy Motigagor in writing, and Mortgagor shall pay to Lender the
amount necessary to make up the:deficlency in a manner determined by Lender or as otherwise required by applicable law;

(b) Condition and Repair. To keep the Properly in good and tenantable condition and repalr, and o restore or replace damaged or destroyed Improvements and
fixtures;

(c) Liens. To keep the Property free from lisns’ and ancumbrances superior to the lien of this Mortgage and not described in paragraph 2 on the reverse side,

{d) Other Morigages. To perform all of Morigagor's Dbllgations and dutles under any other mortgage or security agreement on the Property and any obligation to pay
secured by such a morigage or security agreement; 2

(8) Waste. Not to commit waste or permit wasle 1o bé:. commllted upon the Property; :

() Conveyance. Not to sell, assign, lease, morlgage _convgry or otherwise transfer any legal or equitable interest in all or part of the Froperty, or permil the same to cccur
without the prior written consent of Lender and,-withdut notice to Mortgagor, Lender may deal with any transferee as to his Interest in the same manner as with
Mortgagor, without in any way discharging the liability of Mortgagor-under this Mortgage or the Qbligations,

{g) Alteration or Removal. Not o remove, demolish-¢r materially alter any part of the Property, without Lender's prior written consent, except Mongagor may remove a
fixture, provided the fixture is promptly replaced with’another fixtire of at least equal utility;

(h) Condemnation. Te pay to Lender all compensation recéived for the taking of the Property, or any part, by condemnation proceeding (Including payments in
compromise of condemnation proceedings), and all compensatlon received as damages for injury to the Property, or any part, The compensation shall be applied in
such manner as Lender determines to rebuilding of the Property or te the Obligations in the inverse order of thelr maturities (without penaity for prepayment},

(i) Inspection. Lender and its authorized representalives may enfer the.Propeity at reasonable times to Inspect It, and at Lender's option to repalr or restore the Property
and 1o conduct envirenmental assessments and audits of the-Property;

Ordinances. To comply with all laws, ordinances and regulations affoctlng the Property; and

() Subrogation. That Lender is subrogated to the lien of any: rnortgage or other en discharged, In whole or in part, by the proceeds of the note(s) or agreement

identified on the reverse side.

9. Environmental Laws. Mortgagor represents, warrants and covenants to Lender (a) thal during the period of Mertgagor's ownership or use of the Property no substance has
been, is or will be present, used, stored, depesiled, trealed, recycled or disposed of on, under, in or-dbout the Properly In a form, quantily or manner which If known to be present on,
“under, T or mquuTe “ABHR-G, TETTovE Or S6ME OtheT TEMBaN aciun (HA aTH0US Substande™) tridet any Toueral, Stie OF i0CE 18ws, Tegotations, —
ordinances, codes of rules ("Environmental Laws®); {b) that Mortgagor has no knowledge, after. due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Property; {c) that, without limiting the generality of the foregoing, Mortgagor has no knowledge, after dug inquiry, that the Propery
confains asbestos, polychiotinated biphenyl components (PCBs) or underground sforage tanks; (d) that there are no condilions axisting currently or likely to exist during the term of
this Morigage which would subject Mortgagor lo any damages, penaliies, injunctive relief of clean-up cosfs in any governmenial or regulatory action or third-party claims relating to
any Hazardous Substance; (e} that Marigagor Is not subject to any court or administrative’proceeding; Judgment dectee, order or citation relating to any Hazardous Substance; and
{f) that Mortgagor in the past has been, at the present Is, and in the future will remain in‘compliEnce with all Environmental Laws. Mortgagor shall indemnify and hold hammnless
Lender, its directors, officers, employees and agents from all loss, cost {including reasonable aftotneys’ ‘feés.and legal expenses), liability and damage whalsoever direclly or
indlrectly resulting from, arising out of, or based upon {i) the presence, use, storage, deposit, tréatiment, “recycling or disposal, at any time, of any Hazardous Substance on, under, in
or about the Property, or the transportation of any Hazardous Substance to or from the Property, (Il the violation oralleged violation of any Environmental Law, permit, judgment or
license relating to the presence, use, storage, deposit, treatment, recycling or disposal or any Hazardous Substance;on, under, in or about the Property, or the transportation of any
Hazardous Substance to or from the Property, or (i) the imposilion of any governmentat Hen for ihe recovery of:environmental clean-up costs expended under any Environmental
Law. Morttgagor shalt immediately notify Lender in writing of any governmental or regulatory aclion or third-parfy claim instiiuted or threatened in connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor falls to perform any of Mortgagor's duﬂes sal forth I this Mortgage, Lender may after glving Mortgagor any
notice and opportunity to perform which are required by law, perform the dulies or cause them 1o be performed, including without limitation signing Mortgagor's name or paying any
amount so required, and the cost shall be due on demand and secured by this Mortgage, bearing interest al the highest rdte stated in any document evidencing an Obligation, but
not in excess of the maximum rate permitied by law, from the date of expenditure by Lender to the date of payment by Mortgagur

11. Default; Acceleration; Remedies. If (a) there Is a default under any Obligation secured by this Morlgage ot (b) Mortgagor fails timely 1o observe or perform any of
Mortgagor's covenants or dutles contalned In this Mertgage, then, at the option of Lender each Obligation will become [mmediately payable unless notice to Mongagor or Borrower
and an opportunity to cure are required by §425.105, Wis. Stals,, or the document evidencing the Obligation and, tn that event; the.Obligation will become payable if the default Is not
cured as provided In that statute or the document evidencing the Obligatlon or as otherwise provided by law. If Lender exércisés its option 1o accelerate, the unpald principal and
interest owed on the Obligation, together with all sums paid by Lender as authorized or required under this Mortgage or any Dbllgallon, shal! be collectible in & suit at law or by
foreclosure of this Morigage by action, or both, or by the exerclse of any other remedy available at law or equity. :

12, Waiver, Lender may walve any default without waiving any other subsequent or prior default by Mortgagor.

13. Power of Sale. In the event of foreclosure, Lender may sell the Property at public sale and axecute and deliver to the purchasers deeds of conveyance pursuam 1o statute,

14. Assignment of Rents and Leases. Moitgagor assigns and transfers to Lender, as additional security for the Obligations, all renus which become o remain due or are paid
under any agreement or [ease for the use or cecupancy of any part or all of the Property. Until the occurrence of an everd of default undar this Mortgage or any Obligation, Morigagor
has the right 1o collect the rents, Issues and profits from the Property, but upon the occurrence of such an event of defauit, and the giving of natice by Lender to Morgagor declaring
that constructive possession of the Property Is In Lender, Morigagor's license ta collect is terminated and Lender shall be entitiéd to' stich rents; issues and profits and may, afler
giving Mortgagor any naotice and opportunity to perform required by law, notify any or all tenants to pay all such rents directly to Lendsr. All such paymenis shall be applied in such
manner as Lender determines to payments required under this Morigage and the Obligations. This assignment shall be enforceable and-Lender shall beentiiled to take any aclion o
enforce the assignment (including notice to the tenarts to pay directly to Lender or the commencement of a foreclosure action) wtlhoui seehng or obtalnlng the appolntment of a
receiver or possession of the Property. !

15. Recelver. Upon the commencement or during the pendency of an action to foreciose this Morigage, or enforce any other remedles of Lendar under it, without regard to the
adequacy or Inadequacy of the Properly as security for the Obfigations, Morigagor agress thalthe-court-may appoinia regeluer of the- Propedy: (‘-ncla..ding homestend Interest) without —
bond, and may empower the raceiver lo lake possession of the Property and collect the rents, issues and profits of the Propetty and exercise such other powers as the court may
grant untll the confirmation of sale, and may order the rents, issues and profits, when so collected 1o be held and applied as the court may diréct, . T

16. Foreciosure Without Deficiency Judgment. If the Property is a one-to-four famlly residence thal is owner-occupled at the commencemem of a foreclosure. afarmm, a
church or owned by a tax sxempt charitable organization, Morigagor agrees 1o the provisions of §846.101, Wis, Stats., and as the same may be amendad or renumbered from time
to time, permitting Lender, upon walving the right to judgment for deflciency, to hold the foreclosure sale of real estate of 20 acres or less six months-afier-a foréclosure Judgment is
entered. If the Property is other than a one-to-four family residence that is owner-occupled at the commencement of a foreclosure, a famm, a chrch or a lax exempl charltable

organization, Morigagor agrees lo the provisions of §846.103, Wis. Stats., and as the same may be amended or renumbered from time to time, petmiiting Lender upon walvlng the
right to judgment for deficiency, to hold the foreclosure sale of real estate three months after a foreclosure Judgment Is entered,

“,‘nuu‘,‘

17. Expenses. To the axtent not pﬂ lblt by lav'. N'io;lgagor shall pay all reasonable costs and expenses before and after judgment, including wlthout llmrtallon anomevs

fees, fees and expenses for environm_a 5 isy Inyéquons and audits, and fees and expenses for obtaining ltle evidence incurred by Lender in pmlecllng or enforctng Its
rights under this Mortgage. s .{ P N - Z, . :
2 T

18. Severability. invalidity oi‘unurdoriéeﬁbiﬁfyofanwrpmlé of this Mortgage shall not affect the validity »— )

19. Successors and Aulg'.'.‘s Thia oblighifony! al Murtga@rsﬂre Jolnt and several. This Mortgage ber \ d
their respective helrs, personal re]::re?:ma&res $ULOSSOES afid ﬂsﬂg -3

o7 200108060113

20, Entire Agreement. This h’lgrt@gs_js inlended Wlﬁ‘el@ngagor and Lender as a final expression of tl . . 3

there being no conditions to the full ﬂamnessmmisuodﬁ\@e No parol evidence of any nature shall be use , Skagit County Auditor
- P
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