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) DEED OF TRUST
" _(For use in the state of Washingion only)

GRANTOR(S): Hocking -
GRANTEE(S). Drewer
TRUSTEE;:
LEGAL DESCRIPTION (abbrewated) Lot(s} 23 - 25, of PARK MEADOWS, Map Book 16, Map Page 82
ASSESSOR'S TAX PARCEL: ID# 4666—000-023 0000 R108327, 4666-000-024-0000 R108328, 4666-000-
025-0000 R108329

THIS DEED OF TRUST, made-this lst-day of August, 2001, between MICHAEL H. BREWER and
KATHERINE S. BREWER, Husband and Wife, GRANTOR, whose address is 11801 STATE STREET,
SEDRO WOOLLEY, WA 98284, [First Anierican Title Company], [a corporation,] TRUSTEE, whosc address is
11301 Riverside Drive, Mount Vernon, WA ..98273], and JOHN N. HOCKING, as his scparate estate
BENEFICIARY, whose address is ,17714 Green. AcresRoad, Mount Vernon, WA 98273 .

WITNESSETH: Grantor hereby bargains, sells and cqﬁ{feys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT County, Washington: k

Lots 23, 24 and 25, "PLAT OF PARK MEADOWS", as per plat recorded in Volume 16 of Plats, pages
82 - 84, records of Skagit County, Washington.

DEED RELEASE PROVISION: Beneficiary agrees to a partiﬁl deed release of any of Lots 23, 24 or 25,
upon receipt of an additional principle payment in the amount of $42 500.00 per lot.

BENEFICIARY ALSO agrees to subordinate to second pos:tlon ‘a portlon of the lot costs to Whidbey
Island Bank if necessary and advised by Whidbey Island Bank.

Assessor's Property Tax Parcel Account Number(s): 4666—000 023 0000 R108327 4666-000-024-0000
R108328, 4666-000-025-0000 R108329 ;

which real property is not used principally for agricultural or farming purposes together ivith‘ all tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertammg, and ‘the rents, issues and profits
thereof. :

This deed is for the purpose of securing performance of each agreement of 'G_rélniog hcr_eiri eo’mained, and payment of
the sum of One Hundred Twenty-Seven Thousand Five Hundred And 00/100 Pollars ($127,500.00) with
interest, in accordance with the terms of a premissory note of even date herewith, payablg to-Beneficiary or order, and made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums-as may be advanced or
loaned by Beneficiary to Grantor, or any of their successors or assigns, together with mterest thereon at such rate as shall be
agreed upon. ,

PUE DATE: The entire balance of the promissory note secured by this Deed of Trust, tngether 'wnh any and a]l interest
accrued thercon, shall be due and payable in full on August 2, 2004

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any bulldmg, structure
or improvement being built or about to be built thereon; to restore promptly any building, structure or tmprovement thergon
which may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants;, condltmns andw-__
restrictions affecting the property. - £

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust. A

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against_flqhé'
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be heid by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary as
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L its“interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any

.+ indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the
"Grantor in msurance policies then in force shall pass to the purchaser at the foreclosure sale.

To defend any action or proceeding purporting to affect the security hergof or the rights or powers of Beneficiary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any
such action-ot proceedmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5 o...To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
incurted’ in enforcmg the obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided by
statutc

6’.1 Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
charges agamst the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in. the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

7. DUE ON SALE: (G_PTIONAL - Not applicable unless initialed by Grantor and Beneficiary) The property
described in this security instrument may not be sold or transferred without the Beneficiary's consent. Upon breach of this
provision, Beneficiary miay .declare all sums due under the note and Deed of Trust immediately due and payable, unless
prohibited by applicable law. .

Vive &

Grantor (!nigfa[&)_, . Beneficiary {(Initials)

IT 1S MUTUALLY AGREED THAT:

8. In the event any portion of the propcrty is taken or damaged in an eminent domain proceeding, the entire amount
of the award or such portion thereof as may be’ nccessmy to fully satisfy the obligation secured hereby, shall be paid to
Beneficiary to be applied to said obllgatlon o

9. By accepting payment of any sum securcd herehy after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other Sums 50 sﬁ:cured ot to declare default for failure to so pay.

10. The Trustees shall reconvey all’ or any: part of the property covered by this Deed of Trust to the person entitled
thereto on written request of the Grantor and the:Benefi tciary, or upon satisfaction of the obligation secured and written
request for reconvevance made by the Beneﬁcnary or the pcrson entitled thereto.

11. Upon default by Grantor in the payment of any indebtedness sccured hereby or in the performance of any
agreement contained herein, all sums secured hercby-shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at puhl!c auction to the highest bidder. Any person except Trusice may
bid at Trustee's sale. Trustee shall apply the proceeds of the sale as-follows: (1) to the expense of sale, including a
reasonable Trustee's fee and attomey's fee; {2) to the obltgauon secured by th1s Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled thereto.

12. Trusiee shall deliver to the purchaser at the sale its deed wnthout wammty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power.to- convey at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafier. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which-recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchas'ers’ and encumbrancos for value.

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as’ a mortgage

14. In the event of the death, incapacity or disability or resxgnat:on of Trustee, _Ben.,ef ciary may appoint in wriling a
successor trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor trustee shall be vested with all powers of the original trustee.. " The trustee is not obligated to
notify any party hereto of pending sale under any other Deed of Trust or of any ‘action or proceedmg in which Grantor,
Trustee or Beneficiary shall be a party unless such action or proceeding is brought’ by the: Trustee

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on’ ths pames hereto, but on their
heirs, devisees, legatees, adminisirators, executors, successors and assigns. The term Bcneﬁmary shall rhean the holder and
owner of the note secured hereby, whether or not named as Beneficiary herein. A s

16. ADDITIONAL TERMS AND CONDITIONS: (Check One)
a. 174 NONE T
b. O As set forth on the attached "Exhibit A" which is incorporated by tms refercncc

(NOTE: If neither a nor b is checked, then option "a” applies)

Dated: EQE‘QI - 2!,

[SEN—

MICHAEL H. BREWER

W§&W&u

KATHERINE S, BREWER

o \m\\mmuwnm\\mw




STATE OF WASHINGTON
© COUNTY OF Skagit } ss

i _cerfify that I know or have satisfactory evidence that MICHAEL H. BREWER and KATHERINE S,

BREWER are the persons who ﬁd before me, and said persons acknowledged that they signed this instrument and
acknowiedged it to be their fre&vﬁﬁm m:(l'y,p&t for the uses and purposes mentioned in this instrument,

. . S eHLE )y 7,
e 1 ol b %,
Dated: August 1, 2001 3 ;0% SO EXPR, Z '

Residing at Sedro-Woolley

Z

z , ,

2 Notary Public in and for the Steigd
g My appointment expires: 9/11/02

TO: TRUSTEE

The undersigned-is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directéd, on payment to you of any sums owing to you under the terms of said Deed of Trust,
to cancel said note above meftipried: alnc__l__allagther evidences of indebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed-6f Trust, and to reconvey, without warranty, to the parties designated by the terms of
said Deed of Trust, all the estate fow held by you thereunder.

Dated
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