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RECORDING INFORMATION

I Document Title: .~ DEED OF TRUST

2. Reference Nuinbér:‘df_ ‘Document Assigned or Released: N/A
3. Graator: Marme Heights, LL.C
4, Grantee: | Hong N._; Vong and Linda S.H. Vong

5. Legal Description: Lot(s) Plat of Marine Heights, Vol 16 of Plats,
Pages 173 175 records of Skagit County

6. Assessor’s Property Ta‘; Account Number 4695-000- 026 -0000

ISLAND TITLE COMEaN ¢
A Logop’

DEED OF TRUST

THIS DEED OF TRUST, made this _31- day.of  “July , 2001 ,between
HONG N. VONG and LINDA S.H. VONG, husband ‘GRANTOR, whose address is

1216 182nd St. SW_Lynowood, WA 98030 “otS
ISLAND TITLE COMPANY, a corporation, TRUSTEE, whose address is 3110 Commermal
Avenue, Suite 101, Anacortes, WA 98221; and MARINE" HEIGHTS, LLC, a Washington

limited liability company, BENEFICIARY, whose address is 3538 ZOTth Avenue SE, Issaquah,
WA 98(029-9688. ;
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WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power

of sale, the following described real property in SKAGIT County, Washington:

LOT(S) 26, PLAT OF MARINE HEIGHTS according to the plat thereof
¢/ recorded in Volume 16 of Plats, pages 173 through 175, records of Skagit County,
£ Washington;

sltuated in Skagit County, Washington.

Wthh real property is not used principally for agricultural or farming purposes, together with
all the’ tenements; hereditaments, and appurtenances now or hereafter thereunto belonging or in
any wise ap_p_enalmqg, and the rents, issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of Grantor herein
contained, and payment: of the sum of One Hundred Fifteen Thousand

Two Hundred Dollars ($ 115,200 .00) with interest, in accordance with the terms
of a Promissory Note of even date herewith, payable to Beneficiary or order, and made by
Grantor, and all renewals ~modifications and extensions thereof, and also such further sums as
may be advanced or. 10aned by Benefu:lary to Grantor, or any of their successors or assigns,
together with interest the__reon at_ks'uch rate as shall be agreed upon.

Due on Sale. If title to said property shall pass from Grantor by deed or otherwise, or
if said property is sold on contract, the whole amount of principal and interest then unpaid
together with all other charges mcurred but as yet unpaid under the Note secured hereby, shall
immediately be due and payable '

The following is a true copy of Sta;-ﬁgiard__Fénn No. W-166.
To protect the security of this Deed of ’l"rust.= Graqit’dr covenants and agrees:

L. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure
or improvement being built or about to be built théfeon; to restore-promptly any building, structure or improvement
thereof which may be damaged or destroyed; and to comply w:th all laws ordinances, regulations, covenants, conditions
and restrictions affecting the property. ‘

2. To pay before delinquent all lawful taxes and assessxne'ﬁi_é"upaﬁ ‘r.hé' property; to keep the property free and clear of
all other charges, liens or encumbrances impairing the security-of ﬂJiS‘Dee.d' of Trust.

3. To keep all buildings now of hereafter erected on the property descnbed herem continuously insured against loss by
fire or other hazards in an amount not less than the total debt secuted by this Deed of Trust. All policies shall be held
by the Beneficiary, and be-in such companies as the Beneficiary. may approvc -and have loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collectedunder any insurance policy may
be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by
the Beneficiary shall not cause discontinuance of any proceedings to forccl;ose this-Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass tg the ph;c-haser at the foreclosure sale.
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4 To.defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary
k_er Trustec and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
'. inany such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

51 To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee
mcurred ifl enforcmg the obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by
Smmte

0. S_heuld Graﬂuﬁr fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other
chargés"‘agains"t the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest
at the rate sgt forth m: the note secured hereby, shall be added to and become a part of the debt secured in this Deed of
Trust. -

IT IS MUTU’ALL'?-AGREED THAT:

1. In the event any pomon of the property is taken or damaged in an eminent domain proceeding, the entire amount of
the award or such portion'as'may he necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary
to be applied to said obl1ganon

2. By accepting payment: of any stim secured hereby after its due date, Beneficiary does not waive its right to require
prompt paymeunt when due of all other’ sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey aH or any'part of the property covered by this Deed of Trust to the person entitled thereto,
on written request of the Grantor-and the Bem.ﬁcmry. or upon satisfaction of the obligation secured and written request
for reconveyance made by the Benefic cmry ot the person entitled thereto.

4. Upon default by Grantor in the paymem of aﬂy mdebtedncss secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary.
lu such event and upon written request of Beneﬁmary Trustee shall sell the trust property, in accordance with the Deed
of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trusiee may bid
at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale, inciuding a
reasonable Trustee’s fee and attorney's fee; (2} to lht: obhgauon secured by this Deed of Trust; (3} the surplus, if any,
shall be distributed to the persons entitled theréto:” '

5. Trustee shall deliver to the purchaser at the salé-.ji;_s deed, without warranty, which shall convey to the purchaser the
interest in the property whick Grantor had or had the power to convey. at the time of his execution of this Deed of Trust,
and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted
in compliance with all the requirements of law and of thig Deed of Trust, which recital shall be prima facie evidence of
such compliance and conclusive evidence thereof in favor: gfk__bona' hdc purchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by theé Dced of Trisst Act of the State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to.'be.. foreclosed as a mortgage.

7. In the eveat of the death, incapacity, disability or remguauon of Trustee Beueﬁcmry may appoint in writing a
successor trustee, and upont the recording of such appointment in the” mongagc records, of the county in which this Deed
of Trust is recorded, the successor trustee shall be vested with all powers of the ongmal Trusiee. The Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceedmg :s brought by the Trustee.
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8 This Deed of Trust applies to, inures to the bencfit of, and is binding not only on the parties hereto, but on their

¢ heirs; devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner
-of llve uote sccured hereby whether or not named as Beneficiary herein.

By:‘r. oM N Ve c;"//?‘ﬂ“‘p“ \/‘””X/
HO'NG NO VONG J LINDA §.H. VONG )
STATE OF WASH]NGTONH B
s
COUNTY OF Savotfons (§ z} e }

On this day personally appeared before me Hong N. Vong and Linda S.H. Vong

to me known'to be the individual(s) described in and who executed the
within and foregoing instrument, and acknowledged to me that _theysigned the same as theixXree and
voluntary act and deed for the purposes 'tlierei"n rfhentioned.

Given under my hand and official seal this 7 ' _ day of j Z , 2001,
\\‘“uumlm," ", / ) . .. %/
W 77 :
‘\\«.\‘0 \\T\HAR 7, 14;"",,’ Notary Publi¢ in and for the State of Washington.
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