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Escrow Number: P 97 483 E
. DEED OF TRUST
L T  L0Y¥Eor use in the state of Washington only)
Grantor(s): Snowden Lane, LLC
Grantee(s): Beneficiary =+ TERRBY R: VAUGHAN and DIANE M. VAUGHAN, husband and wife,
Trustee - Land Title Company of Skagit County
Abbreviated Legal: Ptn of South 1/2 of 20-33-4 aka Lot 2, Short Plat No. 93-11
Additional legal(s) on page: 2 :
Assessor’s Tax Parcel Number(s) 330420 -4-006-0200/P104044

FomosY OF

THIS DEED OF TRUST, made thlS 30th day of July, 2001, between SNOWDEN LANE, LLC,
GRANTOR, whose address is 16622 Tw:Ln Lakes Avenue, Arlington, WA 88223, Land
Title Company of Skagit County, TRUSTEE, whose address is P.O. Box 445/111 E.
George Hopper Road, Burllngton, WA 98233, and TERRY R. VAUGHAN and DIANE M.
VAUGHAN, husband and wife, BENEFICIARY whose addressis 311 8. Pine Street,
Burlington, WA 98233,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington'

Lot 2, sShort Plat No. 23-011, approved October 19, 1893, recorded October
20, 1993 in Book 11 of short Plats, pages 3 and 4, under Auditor's File No.
9310200068 and being a portion of the, South 1/2 of Section 20, Township 23
North, Range 4 East, W.M. B ;

TOGETHER WITH a non-exclusive easement for ingrééétzggress and utilities
over, under and across Snowden Lane as shown én the face of said Short Plat.

ALSO, TOGETHER WITH a mon-exclusive easement for 1ngress, egress and
utilities over, under and across that portion “of ‘Lots 1 and 4 of said Short
Plat, lying Westerly of the Westerly line of Franklln Road as shown on the
face of the Short Plat. : :

ALSO, TOGETHER WITH a non-exclusive easement for ingvess, . egress and
utilities over, under and across a strip of land 50 feet’wide, being 25 feet
wide on each side of the centerline of the railroad of. the English Lumber
Company, as the same has heretofore been surveyed, staked ogfiand
established upon, over and across the South 1/2 of the Northwest 1/4 and the
Northeast 1/4 of the Northwest 1/4 of Section 29, Townsh‘ip-33 North, Range 4
East, W.M., lying Northeasterly of the Northeasterly line of Cedardale Road.

Situate in the County of Skagit, State of Washington,.

THE GRANTORS HERE IN AGREE THAT IN THE EVENT ANY PORTION OF THE' PREMISES
HEREIN CONVEYED IS SOLD OR ASSIGNED, ANY SUMS DUE AND OWING™ TO .THE

BENEFICIARIES HEREIN UNDER THE TERMS OF THIS DEED OF TRUST AND THE- "NO’TE..-"_..
SECURED HEREBY WILL BECOME IMMEDIATELY DUE AND PAYABLE, AT THE QOPTION OF THE L
BENEFICIARY.

which real property is not used principally for agricultural or farming purposes, together with all ihe
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~‘teniements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
pc'rtaining, and the rents, issues, and profits thereof.

.--"'Thls deed is for the purpose of securing performance of each agreement of Grantor herein
: _&.ncontamed and payment of the sum of SEVENTEEN THOUSAND FOUR HUNDRED FIFTY FQUR AND
76/160Dollars ($ 17,454 .76} with interest, in accordance with the terms of a promissory note of even
date hérewith; ‘payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and
extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or
any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

To protect the-secunty of this Deed of Trust, Grantor covenants and agrees:

1. To keep ‘the.property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement
being built or about to be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged
or destroyed; and o cnmply wnh all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delingquént all’ lawfui taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens or encumbrances lmpalrmg the security of this Deed of Trust.

3. To keep all buildings now or hercaﬁcr erected on the property described herein continuously insured against loss by fire or other
hazards in an amount natless than'the fotal debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneﬁcmry may-approve and have loss payable first to the Beneficiary, as its interest may appear, and then to
the Granter. The amount collectsd. “undér any insurance policy may be applied upon any indebtedness hereby secured in such order
as the Beneficiary shall determine’ Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
this Deed of Trust. In the cvem of foreclosure atl nghts of the Grantor in insurance policies then in force shall pass to the purchaser
at the foreclosare sale.

4. To defend any action or proccedmg purpcrtmg fo affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including gost of. title search and attorney's fees in 4 reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary tor forecl_o_se t]_]_ls Deed of Trust.

5. To pay all costs, fees, and expenscs in'"cnnﬁecﬁon with, this Deed of Trust, including the expenses of the Trustee incurred in
cnfcrcmg the obligation secured hereby and’ Trustee 8- and attorney s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, assessments insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary may pay. the came and. the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part of the debt se'ct_li'ed in this Deed of Trust.

1T IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or diinagéd in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obllgauon secured hereby, shall be paid to Beneficiary to be applied io said
obligation.

2. By accepting payment of any sum secured hereby after its ifim date, Bene'ficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare default for failure to-50 pay

3. The Trustee shall reconvey all or any part of the property covered by’ th1s Deed ef Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obllganon secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto. g .

4, Upon default by Grantor in the payment of any indebtedness secured liei-eby“ﬁ_r_ in"“the performance of any agreement contained

herein, all sums secured hereby shafl immediately become due and payable at the-option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accordance with;the Deed of Trast Act of the State of
Washington, at public auction to the highest bidder. Any person except Trustee. may bid at Trustee's sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable Trustge’s. fee and attorney’s fee; (2) tw the
obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to lhe pcrsons enutled thereto,

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to r.he purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of- Trust and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in complmnce with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such comphance a.nd concluswe evidence thereof in
favor of bona fide purchaser and encumbrances for value. E

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Statc nf Washmgton is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoini:.-in wntlng a_sii'ccccsor trustee, and
upon the recording of such appointment in the morigage records of the county in which this Deed of Tiust is. recqr_'dcd’; the successor
trusiee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any pariy héﬁtc‘ of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shali bc a party unless such
action or proceeding is brought by the Trustee. s

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but b‘rl'.t'li'lcir'u&héifs.‘.dé;‘igees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the:ote’ securéd hereby,
whether or not named as Beneficiary herein. b : Loy

Snowden Lane, LLC

Qt 6T

el C. Hylback, Managing Member

, Skagit County Auditor
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STATE OF Washington 3} S5

County of . Skagit )
I certlfy that I know or have satisfactory evidence that Joel Hylback
: signed this instrument, on oath stated that he authorized to
execute’ the mstrument and acknowledged it as the Managing Member
of Snowden Lane, LLC L~ ™, tobe the free and voluntary act of such

party for the.:uses and_pl.i:p'o_ses mentioned in this instrfiment.

Dated: July Z)i 2001

;A?*‘REQUEST- FOR FULL RECONVEYANCE
""" De not recbrd'.‘ To be used only when note has been paid.

TO: TRUSTEE
The undersigned is the legal owner and holder of rhe note and all other indebtedness secured by the within Deed of Trust.

Said note, together with all other indebtedness secured. by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment to you of any sums owing to you.under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey, without warranty, to’ the pames deaugnawd by the terms of said Deed of Trust, alt the estate now held
by you thereunder.

Dated ;
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