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SUBORDIN ATION AGREEMENT

NOTICE: THIS SUBORDHNIATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST ™ THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OF LATER SECURITY
INSTRUMENT. : FIRST AMERLCAN TITLE CO.
The undersigned subordmator aﬂd owner agrees as follows: E-2
1. Peoples Banke' "% % ™ ' referred to herein as “subordinator”, is the owner and holder ofa mortgagc dated
March 30, 2001 -, which'is recorded in volume of Mortgages, page . under auditor’s

file No. _ 200104060009 " records of Skagit, County.
2. Peoples B_ankl . referred to herein as “fender”, is the owner and holder of a
maortgage dated July 23,2001 e ,_'__c_x"ccuted by Phil Albanese and Nancy Albanese, husband and wife which is

recorded in volume of Mortgages, page under anditor’s file No. RDOI 0T31p| ’—“
of Skagit _ County) (which is to be recorded concurrently herewith),
3. Phil Albanese and Nancv Albanese, husband and wife referred to herein as “owner”
property described in the mortgage identified above in Paragraph 2.
4. In consideration of benefits to © suhordmator from “ownes”, receipt and sufficiency of which is hereby acknowledged, and 1o
induce “Jender” to advance funds under its mmtgage and all agreements in connection therewith, the “subordinator” does hereby
unconditionally subordinate the lien of Yis mortgaga jdentified in Paragraph 1 above to the lien of “lender’s” mortgage,
identified in Paragraph 2 above, and all’ advances ot charges made or accuring thereunder, including any extension or renewal
thereof.
5. *Subordipator” acknowledges that, pnor to the exccutmn hereof, he has had the opportunity to examine the terms of
“lender’s” mortgage, note and agreements rclatmg thereto ‘consents to and approves same, and recognizes that “lender” has no
obligation to “subardinator” to advance any funds-under its'mortgage or see to the application of “lender’s” morigage funds, and
any application or use of such funds for purposes ather than those provided for in such mortgage, note or agreeements shall not
defeat the subordination herein made in whale ar ifi.part.
6. It is understood by the parties hereto that “lender” Would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.
7. This agreement shall be the whole and only agrcement between thc partles hereto with regard to the subordination of the lien
or charge of the mortgage first above mentioned 1o the lien or charge of the mortgage in favor of “lender™ above referred to and
shall supercede and cancel any prior agreements as to such, or-any;’ ‘subordination including, but not limited to, those provisions,
if any, contained in the mortgage first above mentioned, whn:h provnde ft)r the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed. .
R The heirs, administrators, assigns and successors in mterest of the submdmator shall be bound by this agrf:cmcnt Where
the word “mortgage” appears herein it shall be considered as “deed of tmst” and gcnder and number of pronouns considered to
conform to undersigned. '

fxecuted this P SAA  day of %f /s, 2 (90/ -
NOTICE: TIHIS SUBORDINATION AG *EMFﬁ\IT CONTAINS *A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TQO OBTAIN A EOANTA -PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND._ .IT 1S RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THI: PARTIES CONSULT WITH THEIR

ATTORNEYS WITH RESPECT THERETO. /é
Zr € QOIS Bamé

STATE OF WASHIN(}TON
COUNTY OF __ Slagd” o~ =
Onthis 26 dayof . "Suly apei
before me, the undersigned, a Nota,ry Pu hc in and for the
State of Washington, duly, camrmssmne '
personally appeared :

records

, 18 the owner of all real

STATE OF WASHINGTON
COUNTY QF
On this day personally appeared hefore me

to me known 1o be the individual(s) described in and who
executed the within and foregoing instrument, and

acknowledped that

signed the same as free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under, \\3“ i ;ﬁ‘;‘al seal this
da ‘“" _iﬂ“‘;’ ’

residingat &= 1 ——

to me known to be the
Seeretasy, respectively of .
the corparation that executed the foregomg mstrumcnt and
and aknowledged the said instrument to be the.free and =~

voluntary act and deed of said corporation, for'the usesiand
and purposes therein mentioned, and on oath stated that

g %MH ¢£  authorized to execnte the said inS_tr'ilméﬁt-{'
and that the seal affixed is the corporate seal of said s

corporation.

Z % Aygu® NTS ...:-:? Witness my h nd apd ofﬁcml seal hereto afﬁxcd thc
AN WOF ¢
UIENIES i
,’//fOF wns\\:“\s\ Nofary Public in and
LTI residing at




