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DEED OF TRUST

DATE: July 24, 2001

Reference # (if appllcable) o Additional on page ____
Grantor(s): o

1. MOENA, MARKE i

2. MOENA, JEANINE E.

Granteg(s)
1. PEOPLES BANK '
2. L.and Title Co. of Skaglt County, Trustee

Legal Description: A PTN OF NW1I4 O_F N--E114__,_. Q0-34-4 EW.M. Additional on page 2
Assessor's Tax Parce! ID#: 340430-0-205-0004

THIS DEED OF TRUST is dated July 24,2001, among MARK E. MOENA and JEANINE E.
MOENA, HUSBAND AND WIFE, whose address is 814 WEST HAZEL, MOUNT VERNCON, WA
98273 ("Grantor"); PEOPLES BANK, whose mallmg "address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA~ 98273 (referred io below sometimes as
"Lender" and sometimes as "Beneficiary"); and Land .Tile Co. of Skagit County, whose

mailing address is 111 E. George Hopper Rd, Burlmgton, WA 98233 (referred to below as
"Trustee").
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A DEED OF TRUST
+ Loan No: 5020966-201 (Continued) Page 3

H :.'l,:_en’d:e_r's Right to Enfer. Lender and Lender's agents and representatives may enter upon the Real Property at all
; .-feasonable times to attend to Lender's interests and to inspect the Real Properly for purposes of Grantor's compliance
with the'terms and conditions of this Deed of Trust.

* Compliance with Governmental Requirements. Grantor shalt promptly comply, and shall promplly cause compliance
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities_ applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act:. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has netified Lender in writing prior to doing so and so
long ds; in Lender’s, sgle opinion, Lender’s interests in the Property are not jeopardized. Lender may raquire Grantor to
post adeguate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to‘Protect, Grantor.agrees neither to abandon nor leave unattended the Property. Grantor shall do ali other acts,
in addition to those acts'set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect.and-preserve the Property.

TAXES AND LIENS. T'hg.fp:llpwi'hg“provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall ‘pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water-and.sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property freg of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes-and-assessments not due, excep! for the Existing indebtedness referred to below, and except
as otherwise provided'in‘this Deed of Trust.

Right to Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good faith
dispute over the cbligatior to pay, solong as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpaymeni, Grantor'shall'within fifteen (15) days after the lien arises or, if a lien Is filed, within fiteen
(15) days after Grantor has naotice ‘of thefiling, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate-surety bond or other security satistactory to Lender in an amount sufficient to
discharge ihe Yien plus any costs and atforneys’ fees, or other charges that coutd acorue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall hame Lender as an additional obligee under any surely bong furnished
in the contest proceedings. ER T A

Evidence of Payment. Grantor shall updh_ﬁéménd furnish te Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriale governmentat official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.-” .

Notice of Construction. Granlor shall notify-Lender at least fiteen (15) days before any work is commenced, any
services are furnished, or any materials are stpplied o the Property, if any mechanic’s lien, materialmen's lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upan
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvemsnts. s

PROPERTY DAMAGE INSURANCE. The following prbvisions r_glati:ng":_td“j_nsuring the Property are a part of this Deed of
Trust. S

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the: full insurdble value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any eoinsurance clause, and with a standard morlgagee clause in
favor of Lender. Grantor shall alsc procure and maintain comprehensive general liability insurance in such coverage
amounis as Lender may request with Trustee and Lender being namied -4s additional insureds in such liabllity insurance
policies. Additionally, Granter shall maintain such other insurance, including: but not limited to hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company, or companies reasonably acceplable o
Lender. Grantor, upon request of Lender, will deliver to Lender from time. td time the policies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages will_not.be cancelied or diminished without at least
thirty (30} days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, amission or ‘défault of Grantor or any other
person. The Real Property is or will be located in an area designaled by the Director of the Federal Emergency
Management Agency as a special flood hazard area. Grantor agrees to obtain' and maintain Federal Flood Insurance, if
available, for the full unpaid principal balance of the loan and any prior lians an ‘the property-8ecuring the Ioan, up to the
maximum paolicy limits set under the Nafional Flood Insurance Program, or as otherwisé required by Lender, and to
maintain such insurance for the lerm of the loan. o

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage‘to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails {6 do so within fifteen
{15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Leider's election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness; payment of any lien
affecting the Properly, or the restoralion and repair of the Property. If Lender slects to apply the-proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner-satisfactory to Lender.
Lender shall, upon salistactory proof of such expenditure, pay or reimburse Grartor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. “Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair -Or restoration of
Ihe Property shall be used first to pay any amount owing to Lender under this Deed of Trust; then to pay-accrued
interesl, and the remainder, if any, shall be applied to the principal balance of the Indebledness..<If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest tg' Granter as’Granior's
interests may appear. S h

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, lhé p‘i:t:{chésé'r__._of‘tﬂhe,,. :
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this. Deed of Trust, =
or at any foreclosure sale of such Property. S

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below.i$ in:
eﬁect_, compliance with the insurance provisions contained in the instrument evidencing such Existing indebtedness shall .~
conslitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the'terms of =
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds fram the insurance becoma -
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the™
proceeds not payable to the holder of the Existing Indebtedness. B

Grantor’s Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall furnish o -

I ARVARRG N
200107300247

, Skagit County Auditor
7/30/2001 Page 3 of 8  4:03:10PM




.

WdDL ¢o'v 6 Jop  afed LOOZ/OE/L
Joupnv A;unog 1IﬁE)|S

\WMII\IWIhll\llWMIW\lIRI\\IIIWMI\'WIM

o Ktunoes B SE SN JO peeg siu} 0} Bueral suoisiacud Buimolio) eyl "SINSWILY.LS DNIDNVNIL (INIWIIHOV ALIHNO3S

5 *Jepuen 0} AojoBys|es A1Inoas Jaylo Jo puog Aeins ejriodioo
;uafog;ns a 1o ysed Jepue Uim spsodep pue UORoesS SuSl puB SeXBl 6uY) Ul SAOQE peplnosd SB XE] By) Sisejuod
() 40 1uenbuuap Sat00aq ) auojeq xe) sy sAed (|) Jsype m;uma $S9|UN MORq papnoid sE JNBje(] JO JusAg ue
J0§ salpau.laJ B|geyieA® sjl JO |[B JO Auk 8510,8x& ABw JOPUST PUB 'INBJaQ JO JUBAT UE SB JOB)8 SLIBS BUY} BABY {[BYS JUBAS
_'suu SNyt ;o paea SIY} 40 ejep 8y) o] juenbesgns pejorue st seydde LORYAS SIUY) YoIYM O] xBL AuB §| ‘saxel juanbasqns

; Jamouog Aq epew jsaisur pue jediould Jo sjuswied uo Jo ssaupsigepul ay) jo uoiod Aue Jo e
uo xm ouloeds e (¥) pue '3j0N 8u1 Jo Jspioy sy} Jo Jepus ey jsulebe ejqeeBiey 1SNl 40 peeq jo edA siyj uo xej e (g)
qsnig o pseq 16 adA} sy Ag pesnoes ssaupa;qapm ayy uo sjuawAied wol} Jonpap 0} peanbeés 10 PBZUCYINE S| Jamouog
LM IBMO.LI0R U0 XB) Jj0eds B (g) 'sniL Jo peeg s Aq peindss sseupelgepu] eyj Jo ped Aug o e uodn Jo jsny,
jo paaq ;o adﬁ; su.n uodn xej oyioads v (1) 'so|dde UonOAS S HIIYM O} SEXE} eINSuUcd |IBus BumOlo) 8yl "sexe ]

1sn4| Jo peeq sy} Bupss)Bal 1o Gupiooes sop seBleyo Jeyjo pue
‘sdwes Mmuel.unaop 'saa; SEX8) (|7 UcHBHWIL INCYmM Buipnioul ‘gsnig Jo peeq s Buinuyuod so Bupseped ‘Guipiooss
ur paunou| Sesuedye. B yum Jeylebo) ‘mojeq pequosep SB 'SexXe] |8 JOj JepusT esinquiel [Bys JOWERI Apedoig
[eaY 8y} UC L8| S 8pUST SNU[UCD pue Joeuad o} JBpua AQ pejsenbes S| UOYOR JBYIO JAASIBYM 8XB) PUE jSn.] 4O peaq
S|Y} O} UOHPPE W s;ueumaop qans anoexe |[Bys Jojuein) epua AQ |sanbeu uodn ‘sefimy) pue sead ‘sexXeL JUALND

JsnJ] Jo peaq] siy jo ped B are sabieyd pua 586j 'Sexe] |BjusuuIan0B
o} Buyes. SUOISIAOJd 5UiM°II°4 SUL SaIJ.IHOHJ,nV TYLNIWNHIAOD A9 STOHYHD ANV S334 ‘SaXVL 40 NOILLISOdWI

"UCHBLAUSPUOD BY} YIM UOIIDBUUDS U] Japua Jo
ag)snty AQ peamou see; sAaumuB pua ‘sesuadxe ‘SjS00 BEUOSED) 1B J0 Juawdrd Jaye PIEMP U LESW {|BYS PIBME Sy}
jo speaoccid ey ey ‘fuadoig-eyl40 uogriolsal Jo yedes ay) J0 sSsupsjqepu| ey) o) paydde aq pieme sy} Jo speeaoud
18y 8y} jo uopod Aue 1o BBy aunb3ruoioale S| 18 ABW JepuaT “uogeuwepuod jo nel u] eseysind Jo Bupeasoid
Aue Aq Jo sBupessoid uml.ucp 1uauuua Aq, psuwapuoo 51 Apadold ay) jo ped AuB 1O |[8 )| "SPasdId |2N 0 uogeonddy

‘uogedioed
yons jwiad o) awi o) swy wou Jepue'} Aq pejsenbes g ABw SE UQIBJUSWINDOP PUR SJUBLUNJSY| HONS Japuar
0] passAllep eq o} 8SNEB3 10 IBASE [I|m JOJUEIS PuB ‘esuedxe S J0UBIL) & || SA10U2 UMD S)l Jo [BSunod Aq Buipassoid ey)
u| pajuesaides eq o3 pue Buipeasod ay} u| sjedioged o) papyue aq (Bus JepusT jng ‘Buipesooid yons uj AJed [euwou
2l 8Q ABW IDIURID "PIBRME Y] URElqO‘pUR-Ugde ey} pusjep o) AJessesau eq ABw se sdeis yons axey Ajdwoud Bys
Jojueig) pue ‘Bunum uy sepuet Ajou Audwo:d IBYS J0jUBID) 'Pefy St uORBUWEPUCS Ul Bupeaccd Aue §| sBuipassoid

YJsiiy jo peeq S|y} Jo ped Bem sﬁulpaaamd UORBULUSPUOD 0} Bunejas suoisirord Buimolo) eyl "NOILYNWIANOD

uapua-| Jo ;uesuoo ueplam Joud sy) Jnoyym juswessbe Aunoes Yyons AuB Jepun
SSOUEADE BInjn} Aue jdedoe Jou jsenbes Jeylieu |ByS JOJUBID) “JBPUET JO JUBSLOD UBHUM Joud Sy) INoypm Pameuss Jo
‘papusixa 'pepusiue ‘peypow S juswessbe jeiy Gomm Ag JSnJL J0 paaq s} 4eno Aloud sey yoym JusweelBe Aunoss
Jeylo 1o “sny Jo peep ‘ebeBuow Aue jo 1epioy oy upm 1ueu.|anﬂa Aug ol Jajua JoU HEUS JOJURIE) ‘UOJGIYIPON ON

*§s8ups)gepu) Yans 10j sjuswnaop Mlmaas Au‘e Jepun ANEjep Aue 10 ‘SSoupaIgepuUl Yons ﬁumuepma SUETTH TR
Jepun Jinejap Aue ‘Sseupelgepu) Yons ug jneep Aue jueasid 0) pue sssupajgepuy Bugsixg sy Yo uewied ey) o} ses
Jo ‘Aed o) seeiBe pue SjUBUSADD Ajsseidxe JojuBIn) 00009€0L$ §0 unoww pediouud reuiBuo ay; uj s| pue 0O"000°66$
Alsjewxoudde Jo aoueeq |Bd|ouud weun2 e sey uoyedgo Buyse Byl wm ‘Aluned JBENS 1O spJodas Ul LECOOOLLEE
‘ou Bulpioda) lepun 66| ‘9 JEQUIBAON PEPIOJ0) PUB 'S6EI ‘Z JOQWSAON pajep JSnil JO pesq !SE pagquasep
jueg sBunes pausuBy) SEIS uojBuysepm B “ueg sBulres |Rlueulucs o} woebiqo Bunske ue jo JuswAed Buunoss
us|| 8} O} tousju| pUB AIBPUODAS BY ABW SseLpejgepu| oy Bulnoes isaJl Jo peag Syl Jo usy syl -usl Bupsixa

HSNIL J0 peeq Siut o Hed € ere sseupeigepu| Buysixg BuIB3U0S SUOISIACIA BUIMOIIO) SYL SSINGLEIANI ONLLSIXS

"Ny w1 pred a4 ([BYS SSAUPEIGIPUL S IeMOoLI0g sé SUIg} YONS JUN JOBYS PUB 8240} (N} U U/BLS
(leys pue ‘eunjeu u) BuNuRUOD ag jjBYS JSNIL JO Peeq S|U} JO AIBAIISP PUR LORMNJSXd AU} SAANS |BYS ISNI) jO pesg
S|U} Ul JojueID) AQ epBW s;uamaazﬂe pUR ‘SelueLBm suoumuesa.ldm IV -Senuelem pue suoyRjuasaldsy §o [eAAINS

ssuuoume muammmoﬁ Ile) suolm]nBeJ pug ‘saousuIplO ‘'sme| s|gqeondde
Bugsixe |2 yum senduiod Apedold eyl 4o asn s J0)URID pue Apadold em ;en.u sjueLEMm. JO}UEJE) *SMET Ul 3oueldwo)

uouedlolued yons yw.ed o} ewn o) 8w Wwosy jsenbel ABW Jepuen se s;uamm;sm uans 18pus 0} ‘peleAllep @q 0} 8sned
1o sAllep (il JoJBID) PUB ‘ed|0yd UMD SJepus 4o |esunod Aq Guipesdosd By ui pajuesalds: eq 0} pue Bupasocud
oy; ul ejedioped o) pejue eq jeys Jepus Ing ‘Buipeeacid yons ulAped |Buu.uau eyl 8q ABw JouBID asuedxo
$,J0JUEID) JE UQHOR BY} PUSBP [[eys JOUEID) ‘ISN.L JO peaq Siy) JOpun Jepugn Jo esisnil jO iSeisjul ey) JO epy s JojuBin
suoysenb jey} pesuewiwao s| Guipesac.d 10 uoyoe Aue jueas ey} u| *suosied|[E Jo SWIe|2 [ApwE| ay) jsurele Apedaid ey;
0] @I} Y} PUIBP JSABIOS [IM PUB SJUBLIBM JOJURID) ‘eroqe ydeiBered ey) w uoudeoxe ay) of. 1oalqns *9lllL JO asulaqg

“J9pUsT G} JSNIL JO paaq S} JSAIIEP puE BINcaXs
o} Aloyine pub ‘Jemod ‘Wbu Ny syl sey Joueln (g) puw ‘JSni] Jo paag Syl Yiim UORIBLUGD U)JBpua ‘Ag pajdacoe
pue ‘jo Joaey U panss| ucudo egy [euy Jo ‘wodes el “Aojod eoURINSUY S AUE Ul-ID MOBG upnoas sselps|qepu|
Buyseg sy Ui Jo uopduosap Apadold [BeY 8U) Ul UG} JES 8SOU} UBY| JBLIO SBOUBICUINDUS- PUBSUD) ([@ JO JBIJ0 pue
sy ‘gpdws a8 u) Apadoid ) 0] PIOYe JO S @|gEIeNJEW puB poob Spioy JojuBID (a) 4'914; s;uaunm JOUBID 9L

s
jo pesq s} jo ved e aue Auedold ey} jo diysisumo o) Bugeres suoisinoad Buimonoy eyl ';n_u 140 gsug:;gq ‘A LNVHHY M

"unEejeq uodn peppus eq ABw IBpUET Yoiym O} SSIPELS) pue s;uﬁu Jeu;o |Ie O} uoIPpE
Ul 8g [BYS JYBK YONS SIUNOWE BSOY) JO JUSLLABG 2UNDSS [IM OS[E JSNI| JO pes( ey) AjUnjewl s9)0N.8y) e sjgeied pue
enp &g [m youm Juawied uocojeq e se pejesl) 8q (D) 10 '8j0N ey} jo wue} Bujuewal ayy () 10 ‘Aditod sourinsu sqeoydde
Aue Jo wsgy ay (1) Jeuye Suunp snp awooeq Q) sjuawded juswiesul Aue yim egeied eq pue Blowe peucipodde
84 puw 8jON ey) Jo BOUB|Eq By} O} peppE eq (@) ‘pueswsp uo ageied eq (v) Im ‘uvondo sJsplaT 1. pue Ssaupajgapuy
au} jo ped B 2Wwooeq |m sesuadxa yons ||y “JoJuBIG AG jJuswdedel jo e8P ey} o) J2pueT AQ pied JO PRLINDUT B1BP Syl WOy
810N BU) Japun pebieyd 8Bl Y] & 1SaIdju) Jeeq uay) (m sesodind yans Joj Jepus 4q pied Jo paunaul semjipuadxe dans (v
‘Apadouy ey Buneseird pue Bujueuew ‘Gunnsul soj sisod |18 Buited pur Auedold oy uo pedeld 10 pane] Buil) Au¥ JB 'SLBPR
IBYI0 puB SeOUBIGUINDUE ‘SjSausiul AJundes ‘sue|| ‘sexe) e ﬁuuﬂad Jo Buibreyosip o} pepwy jou INg Bupnour ‘eEldoidde
sweep Jepuey Jey) uolse Aue ayey (0} pereBigo eq jou [[Eys INqg) ABw JEyYeq SJOIUBID UO JBPUST 'SUBWING0Q pem1au
Au® 30 JsniL Jo peaeg siyj Japun Aed Jo eBleyosip o) pagnbad | JoJUeID sjunowe Aue enp usym Aed 1o aB1€yosID 0f 10 ‘majeq

painbas se Bupuejs poob Ul sseupsjqepu| Bugsix3 weuew o} uoyebiqo Aue yum fdwoos o) sy SJOJUBID) O] POYML:,
10U INQ BuPMoUL 'SIUBWINJO( pEpBIeY AU 10 jSnU] jo pee( sl Jo uoisiaoud Aue ypm £dwoo o} siie} JOWESS ) Jo Auedoid
Y] Ut |S8J8jU| SJepueT Jo9)R A|[eUSlBW PINOM JBY| peoustitios S Buapseaon Jo UOJSE AU )| *§3HNL1IONIEXT: S.H30NT

‘Apado.d ey o 1500 JusLeordas an(eA YSBD ey) BuluIslep Jepus o) Aokesyes Jesieidde uspuedepu)

ue eaBY “yapuen 0 1senbas Lodn ‘jleys Jojurin -Aonod eyj jo ejep Uogeadxe syl () pue lanea By Suluw.eiep.jo I
Jsuuel ay; pue ‘Apedord 4ons Jo anBA uswaoe|dses Juaund uay; ay) 'pansu) Apsdoud euy (p) Aoiod ey jo Junows ayy -

(£) ‘painsu) sysu ey (g) aunsup ey; o eweu ay (1) :Bumoys eaurinsui jo Loljod Bupsixe yoes uo podal B Japus: &

v obeg (panunuoy) 102-996020S (ON UBO .~

1SNyl 40 a33d




S DEED OF TRUST
' Loan No: 5020966-201 (Continued) Page 5

" agreemént are a part of this Deed of Trust:

£ S_eé'urity_Agreement. This instrument shall constitule a Security Agreement to the extent any of the Property constitutes
~fixtures, and-Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
tima t6 tima, .

Security Inferesl. Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition
to recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization
from Grantor, file’ executed counlerpars, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall'reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, savér or detach the Personal Property from the Property. Upon default, Grantor shall asserrble any
Personal Preperty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lendsr
and make-it available o L.ender within three (3) days atter receipt of writtan demand from Lender to the extent permittad
by applicable law:s™ .«

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest granted “by.this Deed of Trust may be obiained (each as required by the Uniform Commercial Code)
are as stated on the first pageof this Deed of Trust.

FURTHER ASSURANCES; :'ATTORHEY-IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this’ Dge‘d of Trust:

Further Assurances. ~At dny.tifne, and from time lo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to:be made; executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, sécorded, refiled, or rerecorded, as the case may ba, at such times and in such offices and
places as Lender may deem appropriale, any and all such mortgages, deeds of trust, security deeds, securily
agreements, financing stalements, continuation slalements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect,
continue, or preserve {1) Borrower's.and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust on the Property, whether now owned
or hereatter acquired by Grantor. -Unldss prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all cosls and-expenses.incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails lo o any of the'things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney-in—fact for the purpose of making,-executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender's sole-opinion, to accomplish the matters referred to in the preceding
paragraph. g S

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suifable statements: of. termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The graniee in any reconveyance may-be described as'the "person or persons legally enlitled thereto”, and
;he recitals in the reconveyance of any matters or facts shall be coriclusive proof of the truthfulness of any such matters or
acts.

EVENTS OF DEFAULT. Each of the fallowing, at Lender's optioh, shall consfitute an Event of Defautt under this Deed of
Trust: N

Payment Default. Borrower fails to make any payment whén'due”iindér the-Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to pérform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or fo comply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligalion, coverant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failuré is curable-and.if Borrower or Grantor has not been
given a notice of a breach of the same provision of this Deed of Trust within-the. preceding twelve (12) months, it may be
cured (and no Event of Default will have occurred) if Borrower or Grantor, after Lendér. sends written nofice demanding
cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if thé ¢ire requirés more than fifteen (15) days,
immediately inifiates steps sufficient lo cure the failure and thereafter continues and gompletes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time required by this Déed of Trust-fo make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statemenis. Any warranly, representation or stalement made or furnished tQ."'l'-_a_nder by Barrower or Grantor or
on qurower‘s or Grantor's behalf under this Deed of Trust or the Related Doguments is false o misleading in any
material respect, either now or at the lime made or furnished or becomes false or misieading at any time thereafter.

Defective Coilateralization. This Deed of Trust or any of the Related Documents ceases to be inl ful force and effect

{including failure of any collateral document to create a valid and perfected security interest or.fien) al.any time and for
any reason. e

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's exislence-'"as,-'a__-Qain'é_ husiness, the
insolvency of Borrower or Grantor, the appointmant of a receiver for any part of Borrower's or Granlor's ‘praperty, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any:procéeding under any
bankruptcy or insolvency laws by or against Borrower or Grantor. S

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, ‘whether by judicial
proceeding, self~help, repessession or any other method, by any creditor of Borrower or Grantor or by any governmental
agency against any property securing the Indebledness. This includes a garnishment of any of Borrower's or-Granlér's.
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith -,
dlspt_.lte by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or -
forfeiture proceeding and if Borrower or Grantor gives Lender writlen notice of the creditor or forfeiture procesding and
deposits with Lender monies or a surety bond for the creditor or forfsiture proceeding, in an amount delermingd by
Lender, in its sole discretion, as being an adequate reserve or band for Ihe dispute. T

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement ..bem‘as'ﬁ' )
Borrower or Granlor and Lender that is not remedied within any grace peried provided therein, including without-*

limitation any agreement concerning any indebledness or other obiigation of Borrower or Grantor to Lender, whethar
existing now or later. . -

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the . '

A
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A DEED OF TRUST
* Loain No: 5020966-201 (Continued) Page 7

:..qgré'e:_ment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

¢ +“Obligations 1o Nofify. Trustee shall not be obligaled to notify any other party of a pending sale under any other trust
-teed ‘or lien, or of any action or procaseding in which Grantor, Lender, or Trustee shall be a party, unless required by
" applicebléiaw, or unless the action or proceeding is brought by Trustee.

Trustee. Trustes shall mest all qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice andsa'e, and Lender shall have the right to foreclose by judicial foreclasure, in either case in accordance with and
to the full extent.provided by applicable law.

Successor Trusiee. :Lender, at Lender’s oplion, may from time to time appoint a successor Trustee to any Truslee
appointed:under. this.Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the récorder. of Skagil County, State of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the criginal Lender, Trustee, and Granlor, the book and page or the Auditor's File
Number where this Dead of Trust is recarded, and the name and address of the successar trustes, and the instrument
shall be executed and acknowledged by Lender or its successors in inlerest. The successor lrustee, without conveyance
of the Property, shali-succeed 1o all the title, power, and dulies conferred upon the Trustee in this Deed of Trust and by
applicable law. Thisprocedtre for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution, -~ G

NOTICES. Subject to applicable law, and except for nolice required or allowed by law to be given in ancther manner, any
notice required to be given urder-this.Deed of Trust, including without limitation any notice of default and any nolice of sale
shall be given in writing, -and-shall be effeclive when actually delivered, when aclually received by telefacsimila (unless
otherwise required by law), when' degosited with a nationally recognized overnight courier, or, it mailed, when deposited in
the United States mail, as first class, certified or registered mail postage prepaid, directed fo the addresses shown near the
beginning of this Deed of Trust; Ali copies: of nolices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by‘giving formal written notice i the other parties, specifying that the purpose of
the nofice is to change the party’s-addrfess:” For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, and except for notice required or allowed by law o be given in another
manner, if there is more than one Granlor,"any notice’given by Lender to any Grantor is deemed o be nalice given to all
Grantors. e o

MISCELLANEQUS PROVISIONS. The iot{éwingi_ rﬁ'\_sbeﬂéneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any.-Relaled Documents, conslitutes the entire understanding and
agreement of the parties as to the matters set farth inthis.-Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in writing-and signed by the party or parties sought to be charged or bound by the
alteration or amendment. wE

Annual Reports. If the Property is used for ‘purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operating income received from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall reguire. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditures made in connection with the gperation of the Property.

Caption Headings. Caption headings in this Deed of Trust ars for-¢onvenience purposes only and are nol to be used to
interpret or define the provisions of this Deed of Trust. CAT

Merger. There shall be no merger of the interest or estate cjréated by* this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lerider.in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and-enforced in accordance with federal law
and the laws of the State of Washinglon. This Deed of Tiust-has been.accepted by Lender in the State of
Washington. e .

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lends}'s:}request té submit to the jurisdiction of the courts of
SKAGIT County, State of Washington. i S

Joint and Several Liability. All obligations of Borrower and Grantof':qhder: l_his'&:peed:of_ Trust shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references.lo ‘Bomower shall mean each and
every Barrower. This means that each Borower and Grantor signing below is responsibls.for all obligations in this Deed
of Trust. o P

No Waiver by Lender. Lender shall not be deemed to have waived any rights under:this Dead of Trust unless such
waiver is given in writing and signed by Lender. No delay or amission on the part.of Lender In'exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a-provision. ot this Deed of Trust shall not
prejudice or consfitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing betwaen Lender and Grantor, shall
constilute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any futuretransaclions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in.any instance shall
not constitute continuing consent to subsequent instances where such consent is required-and-in all-¢ases such consent
may be granted or withheld in the sole discretion of Lender. e T

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trusi to  be-illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other persen or circumstance. |f feasible, the offending provision shall be:considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it.shall be considared
deieled from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, o unenforceability ‘of any

_;I:_rov:sion of this Deed of Trust shall not affect the lagality, validity or enforceability of any other provision of this.Deed of

Successors and Assigns. Subject fo any limitations stated in this Deed of Trust on transfer of Granlar's interest, this
Desd of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, If ownership of:
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's *
successors with reference to this Deed of Trust and the indebtedness by way of forbearance or exténsion without
releasing Grantor from the obligations of this Deed of Trust or fiability under the Indebtedness. S

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right 1o
counterclaim brought by any party against any other party. {Inilial Her #

Walver of Homeslead Exemplion. Granior hereby releases and waives all rights ahd benefits of the homeé’te'é:d
exemplion laws of the State of Washington as to all Indebtedness securad by this Deed of Trust.

I
(T

. Skagit County Auditor
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e DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF l/( Z)K{Qh ( iW )
counw Y OF 8 l/ 0 6! d’ :SS

On this day tgefore me, the-undersigned Notary Public, personally appeared MARK E. MOENA and JEANINE E. MOENA,
personally krowr td. me or:proved to me on the basis of salisfactory evidence to be the individuals described in and who
executed the Deed of Jrust, and acknowladged that they signed the Deed of Trust as their free and voluntary act and deed,
for the uses and purposes lhereln mentioned.

Given-under my hand and oﬂic:al seal this

LN i V. 0
Notary Public in and for thg_;siale“"(_)j‘, L[m

)
Fw o
,' m A su.\\\ »

REQUEST FOR FUI " BE CONVEYANCE
To: Lt , Trustee

The undersigned is the legal owner and holder of aII lndebtedness secured by this Deed of Trust. You are hereby requested,
upaon payment of all sums owing to you, to.reéonvay without warranty, to the persens entitied thersto, the right, tile and
interest now held by you under the Deed of Trust.~.." - _

Date: Y o Beneficiary:
T By:
Iis:

LASER PAQ Lending, Var. 5.17.01.05 Tapr. Harland Financiat Salulmn’:";_ln:. 1897, 2001.  All Righta Raservad. - WA PACFIWINVCFALPLAGO1.FG TR-102¢ PR-4
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