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PUDLIK, Jeffrey E. and * "> DEED OF TRUST
Laurie K. (Direct)

# 3320-04118 Loan No. DLH 44868440—08

Reference #:
Grantor/Borrower(s): 2
1. Jeffrey E. Pudlik .
2. Laurie K. Pudlik
Additional on page(s). n/a .~
Grantee/ Assignee/Beneficiary: - . U.S, Small Business Administration

Additional on page(s). N/A . .
Legal Description (abbreviated): LOTS 8 & 9, BLOCK 23, "REPLAT OF JUNCTION

- ADDITION TO SEDRO"
Additional on page(s). 7 ool
Assessor’s Tax Parcel ID#: P76770

This Deed of Trust, made this 8th day of Tune 2001 by and between Jeffrey E. Pudlik and Laurie
Kay Pudlik, also known as Laurie K. Pudlik, 225 Haines Street, Sedro Woolley, Washmgton 03284
hereinafter referred to as "Grantor", U.S. Small Business Administration whose address is 200 West Santa
Ana Boulevard #180, Santa Ana, California, 92701 hereinafter referred to as “Trustee”, and the
Administrator of the Small Business Administration, an agency- of the Government of the United States of
America, hereinafter referred to as "Benpeficiary”, who maintains an ofﬁce and place of business at 200
West Santa Ana Boulevard #180, Santa Ana, California, 92701

WITNESSETH, that for and in consideration of $1.00 and othet good and valuable consideration,
receipt of which is hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey
unto the Trustee, his successors and assigns, all of the following described property situated and being in
the County of Skagit, State of Washington which property is not used pr1nc1pally for agnculmral purposes.

Described in Exhibit "A" attached hereto and made a part hereof.

In the event said property, or any part thereof, or any interest in it, or if it is agreed that it will be
in any manner or way, whether voluntary, involuntary, by the operation of law or otherw:se, be sold,
conveyed, or hypothecated, all obligations secared by the Deed or Deeds irrespectlve of the maturity
dates expressed in any Note or Notes, evidencing same, at the option of the Beneﬁmary, and w1thout
demand or notice, shall become due and payable. e

Together with and including all bulldmgs all fixtures, including but not limited to all plumblng, heatmg,

lighting, ventilating, refrlgeratmg, incinerating, air conditioning apparatus, and elevators (the Trustor ..
hereby declaring that it is intended that the itcms herein enumerated shall be deemed to have_bee_n
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PUDLIK, Jeffrey E. and Laurie K.
" 3320:04118 / DLH 44868440-08

giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county or political subdivision
in which said: property is situated, all other notice being hereby waived by the Grantor (and the Beneficiary
or any. personon behalf of the Beneficiary may bid and purchase at such sale). Such sale will be held at
a suitable place to-be selected by the Beneficiary within said county or political subdivision. - The Trustee
is hereby ‘authorizéd: fo execute and deliver to the purchaser at such sale a sufficient conveyance -of said
property, which conveyance shall contain recitals as to the happening of a default upon which the execution
of the power of sale herein granted depends; and the said Grantor hereby constitutes and appoints the
Trustee as his agent and attorney in fact to make such recitals and to execute said conveyance and hereby
covenants and agrees that the recitals so made shall be binding and conclusive upon the Grantor, and said
conveyance shall be efféctual to bar all equity or right of redemption, homestead, dower, right of
appraisement, and all other rights and exemptions of the Grantor, all of which are hereby expressly waived
and conveyed to the Trustee. * In-the'event of a sale as hereinabove provided, the Grantor, or any person
in possessmn under the Grantor, shall then become and be tenants holdmg over and shall forthwith deliver
possession to the purchaser at such sale or be summarily dispossessed, in accordance with the provisions
of law applicable. to-tenants: holding .over... The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative 1o all other remedies for
the collection of said indebtedness. The Beneﬁc:lary or Assigns may take any other appropriate action
pursuant to state or Federal statute’ elther in state or Federal court or otherwise for the disposition of the

property.

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the
Beneficiary in an amount not in excess of. - percent of the gross amount of said sale or sales,
provided, however, that the amount of such fee shall be reasonable and shall be approved by the Beneficiary
as to reasonableness. Said fee shall be in addition to the costs and expenses incurred by the Trustee in
conducting such sale. The amount of such costs and-expenses shall be deducted and paid from the sale’s
proceeds. It is further agreed that if said property shall be advertised for sale as herein provided and not
sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Beneficiary for the
services so rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advertising of said property for sale if the sale is not consummated.

6.  The proceeds of any sale of said property in accordance. with paragraph 4 shall be applied
first to payment of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the
purpose of protecting or maintaining said property and reasonable attorneys’ fees; secondly, to payment of
the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person or persons legally
entitled thereto.

7. In the event said property is sold pursuant to the authorization contained in this instrument
or at a judicial foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by
this instrument and evidenced by said promissory note, the Beneficiary will be entifled to a deficiency
judgment for the amount of the deficiency without regard to appraisement, the Grantor havmg walved and
assigned all rights of appraisement to the Trustee.

8. The Grantor covenants and agrees as follows:

a. He will promptly pay the mdebtedness evidenced bv said promissory note at the tlmes
ancl in the manner therem provided,

xM@ﬂmmmmmmm ¢
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?UDLlK, leffrey E. and Laurie K.
" /3320-04118 / DLH 44868440-08

t0 ‘and become a part of the principal amount of the indebtedness evidenced by said promissory note. If
‘the Grantor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and
executlng thls Deed of Trust, then thlS Deed of Trust shall be canceled and su.rrendered

10 ’I‘he Grantor covenants that he is lawfully seized and possessed of and has the right to sell
and convey said property; that the same is free from all encumbrances except as hereinabove recited; and
that he hereby binds himself and his successors in interest to warrant and defend the title aforesaid thereto
and every part thcreof agamst the lawful claims of all persons whomsoever.

11. For better securlty of the indebtedness hereby secured, the Grantor, upon the request of the
Beneficiary, its successors of assigns, shall execute and deliver a supplemental mortgage or mortgages
covering any additions; improvements, or betterments made to the property hereinabove described and all
property acquired after the date hereof (all in form satisfactory to Grantee). Furthermore, should Grantor
fail to cure any default in the payment'of a prior or inferior encumbrance on the property described by this
instrument, Grantor hereby" agrees to permit Beneficiary to cure such default, but Beneficiary is not
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and condltlons .

12. That all awards of damages ) in connection with any condemnation for public use of or injury
to any of said property are hereby asmgned and shall be paid to Beneﬁc:lary, who may apply the same to
payment of the installments last due under said niote, and the Beneficiary is hereby authorized, in the name
of the Grantor, to execute and deliver valid acquxttances thereof and to appeal from any such award.

13. The irrevocable right to appomt a subsntute trustee or trustees is hereby expressly granted
to the Beneficiary, his successors or assigns, to be exercised at any time hereafter without notice and
without specifying any reason therefor, by filing for. record in the office where this instrument is recorded
an instrument of appointment. The Grantor and the Trustee herein named or that may hereinafter be
substituted hereunder expressly waive notice of the exercise ‘of this right as well as any requirement or
application to any court for the removal, appointment or substitution of any trustee hereunder.

14. Notice of the exercise of any option granted héréi‘n‘“ td thé Beneficiary or to the holder of the
note secured hereby is not required 1o be given the Grantor, the Grantor havmg hereby waived such notice.

15. If more than one person joins in the execution of this: mstrument as Grantor or if anyone so
joined be of the feminine sex, the pronouns and relative words used herein shall be read as if written in the
plural or fem.inine,,respectively, and the term "Beneficiary" shall include any payee: of the indebtedness
hereby secured or any assignee or transferee thereof whether by operation of law ‘or otherwise. The
covenants herein contained shall bind and the rights herein granted or conveyed shall inure to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. -

16. In compliance with section 101,106 of the Rules and Regulationé 6f the Small Business
Administration [13 C.F.R. 1{}1.106], this instrument is to be construed and enforced in accordance with
applicable Federal law. -

17. A judicial decree, order, or judgment holding any provision or portion of thls 1nstrument
mvahd or unenforceable shall not in any way impair or preciude the enforcement of the rema;mng .

fmmmmaummnwmmnmumnmm

Skaglt County Audrtor
JMLan& ~-Eaof 7 10:4721am




WYITZv:01 ~ L ™9 —aned VOUOTIUCIE
loypny K;unoo uﬁexs
6L1L00% 7

uiidifbiiin,

g :sandxa uogssgmtﬁba AN -
\EE ngﬂﬁw“
NOLONIHSY M 10 1 10§ pue ulloqng AreloN S
uao%g e
Jo Aep SII{] [eas [matgo ipuz

puey Aur ms o1 omtl asey | ‘JOFIHHM SSANLIM NI

*PAUONIRANI WA} sasn pue sasodmd
oyl 10} ‘PSP PUE We ATeJUnjoA pue 32 JISUp/Stysny
sg aues ap poudis Kamyeussay Jey padpojmonie
pue ‘uuemmnsur  Surode10l pue NN AP PIAMIIXI
OUM PUE Ui PAQLISSSP (S)[ENPIAIPUT 3Y1 3q 0] UMOUY U O

[
7 2k WK u
U
Ds it e A[reu 1o Aeffst

)
( J0 ALNNOD

( 'NOLONIHSVM J0 ALVIS

‘presaloje Ieak pue Aep a1 JO SE JUIWNLSUL SI JO AIGAIRD o3 mida:'_:_oe 'é;{eil o
AIBTOIOUSg PUB 99)STLL], 9Y} pue JUSTNNSUL STI) PANIIXS SBY JOWRID) A ‘JOTITHA SSANLIM NI e




_~ Name: PUDLIK, Jefirey E. and Laurie K.
' Control No. / Loan No: 3320-04118 / DLH 44868440-08

EXHIBIT "A"
LOTS 8 AND 9, BLOCK 23, "REPLAT OF " JUNCTION ADDITION TO SEDRO" AS PER PLAT
RECORDED [N VOLUME 3 OF PLATS, PAGE 48, RECORDS OF SKAGIT COUNTY, WASHINGTON.

A.P.N.: P76770 .~ .
Mare commonly known as: 225 Haines Street, Sedro Woolley, Washington, 98284
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