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MERRILL LYNCH CREDIT CORPORATION

4802 Deer Lake Drive East

Jacksonville, Florida -32246-6484

Attention:- Catee Ingwersen Post Closing Department

[Space Above This Line For Recording Datal

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on July 27, 2001. The grantor is Louise
Jansen-Olliges, a single woman "Borrower") The trustee is DWTR & J Corp., a Washington corporation, whose
street address is 2600 Cenrury Square, 1501 Fourth Avenue, Seattle, Washington 98101-1688 ("Trustee"). The
beneficiary is Merrill Lynch Credit Com_ora;lon and/or assigns, which is organized and existing under the laws of
Delaware, and whose address'is “4802 Deer-Lake Drive East, Jacksonville, Florida 32246-6484 ("Lender”).
Borrower owes Lender the principal sumn of One Hundred Thousand and 00/100-----—- Dollars (U.S. $100,000.00).
This debt is evidenced by Borrower's note dated’ the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if fot pald earlier, due and payable on August 1, 2031. This Security
Instrument secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) tpej_)ayment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale .the followmg described property located in Skagit County,
Washington: L

see attahced hereto and made a part thereof

which has the address of 1120 11th Street , Anacortes, Washington 9822.'1' ("’Pfopeﬁy Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, ‘and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemients and-additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this .Securlty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encambrances.of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub;ect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uvse and non umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real Dropertv. .

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT yml “N“w "w mmwmm m “llwwm‘mm

(05/27/98) PIFWADOT Washington Deed Of Trust
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“ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
g Lender (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
the Lendel_' s-opinion operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propeny is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth -

above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts .and-for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Bonowe_r..subject_ to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage desctibed above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies‘and reriewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premivins and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, -Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwnse .agree in writing, insurance proceeds shall be applied to restoration or
repairs of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. [f the restoration or repair ‘is not.economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums:secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 4o séttle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, “any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior-to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, :"'aﬁd...us'e'_.the_ Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless ¢xtenuating: circumstances exist which are
beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture.action or proceeding,
whether civil or criminal, is begen that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the-Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrumeft or. Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process; gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material mforma_tlo__n) in
connection with the loan evidenced by the Note, including, but not limited to, representations- ¢encerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a’ leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acqulres fee title to the. Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. S
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" 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
: "'modlficanon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by ‘the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any Tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) i$.not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securlty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the p_ermi_ttei:l.=--limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be reéfunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by: makmg a ‘direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymient. without any prepayment charge under the Note.

14. Notices. Any noticetoBorrower provided forinthis Security Instrument shall be given by delivering itorby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. L

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the .event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provrslon To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option; require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exermsed by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. - '

If Lender exercises this option, Lender shall give Borrower notice of- acoeleratlon “The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mmled wrthm which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sdms'pfior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument w1thout further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the i ight to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) ] days_(or siqch
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to.any power of
sale contained in this Security nstrument; or (b) entry of a judgment enforcing this Security Instrament, Those’

o R
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“reguire; After the time required by applicable law and after publication of the notice of sale, Trustee, without

. further demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.

Trustee may postpone sale of the Property for any cause for a period or periods permitted by applicable law by
public annotincement at the time and place fixed in the notice of sale or by any other means permitted under
appllcable law. Lender or its designee may purchase the Property at any sale.

“Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, exprwsed or.implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of thé sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of: the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property'_and shall surrender this Security Instrument and all notes evidencing debt secured by
this Security Instrument to Trustee:" “Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitléd o it.~ Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a

successor trustee to any Trustee appeinted hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable
law. s
24, Use of Property. The Propérty is not used principally for agricultural purposes.
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants-and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and ~agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)]

[ ] Adjustable Rate Rider ; '.[ ] Cclidominium Rider

[ ] Balloon Rider - []Planned Unit Development Rider

[ 11-4 Family Rider [ ]E::___C“.pnve.r_sic;r_:l?Options Rider

[ 1 Second Home Rider [ Conversmn 0pt10ns { Periodic Rate Limits Rider
[ ] Index Conversion Option Rider [] Adjustai:l_é Rat_c/Cci.l._version Option Rider

[ 1Index Conversion Option / Periodic Rate Limits Rider [ ] Adjustable:.Rajte/'_ In&ex Conversion Option Rider
[ } Construction/Permanent Loan Rider [X] Fixed/Adjustétbié:_ Rate Rlder

[ 1 Other(s) [specify]
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STATE OF WASHINGTON )

COUNTY OF_

to me known to be the mdmdual or individ#als described in
and who executed the within and for_egomg instrument, and
2 owledged that hthcy) signed the same as his
(her)or their) free and voluntary aCt and deed for the uses
and purposes therein mnt;oned .

Given under my hand and

is ] day o

STATE OF WASHINGTON )
} ss:
COUNTY OF )

Ou this day personally appeared before me

to me known to be the individual, or individuals described in
and who executed the within and foregoing instrument, and
acknowledged that he (she or they) signed the same as his
¢her or their) free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this

Notary Public in and for the state
of Washington residing at

[Space Below This Line For Acknowledgment]

STATE OF WASHINGTON )
) ss:
COUNTY OF )

On this day personally appeared before me

ta me known to be the individual, or individuals described in
and who execuied the within and foregoing instrument, and
acknowledged that he (she or they) signed the same as his
(her or their) free and voluntary act and deed, for the uses
and 5urp0885 therein mentioned.

e.r_m.y_band and official seal this day of

STATE OF WASHINGTON )
) ss:
'COUNTY OF )

. On this day personally appeared before me

I14] me known m:be;the individual, or individuals described in
and:who executed the within and foregoing instrument, and
acknowledged that hié (she or they) signed the same as his
{her or their) free and volnntary act and deed, for the uses
and purposes therein menuoned

day of _.__ijen_u.ndﬁLmy_hand and gfficial seal this day of
Notary Public in and for the s[ate
of Washington residing at .- ’
For 304 I\IHWMMII\IWIRINIl\I\\Il\W\||M\\II\IWﬂl\||7
001072 ;
Skaglt County Audttor y
4:00: 24PM
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FIXED/ADJUSTABLE RATE RIDER
LIBOR 6 Month Index {As Published in The Wall Street Journal)

~" THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of July, 2001 and is incorporated
iiito and shall be-deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of'th"e same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note "} to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drwe East; Jacksoaville, Florida 32246-6484, (the "Lender™) of the same date and covering the
property descnbed m the Securlty Instrument and located at: 1120 11th Street Anacortes, Washington 98221.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO_AN_ ADJU STABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an 1mtlal ﬁxed Jmierest rate of 7%. The Note also provides for a change in the
initial fixed rate to an adjustable interest. rate, _as_follows

4. ADJUSTABLE INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates :

The initial fixed interest rate I w1ll pay wﬂl change to an adjustable interest rate on the first day of
August 1, 2006, and the adjustable interest rate | will pay may change on that day every 6th month thereafter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date

(B) The Index :

Beginning with the first Change Date, my adjustab'le. _lnterest-rat_e’ will be based on an Index. The "Index” is
the average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index ﬁgure available as of the date 45 days
before each Change Date is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new mdex that is based upon comparable
information. The Note Holder will give me notice of this choice.

LIBOR ARM Rider 5T

éolifzz:;?) LARSTR (T) e (page 1 of 4 pages)
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A 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
" THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE ANIENDED TO READ AS FOLLOWS:

: Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

" Property or any-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its.option; require immediate payment in full of all sums secured by the Security
Instrument. However this option shall not be exercised by Lender if exercise is prohibited by
federal law as.of the date of the Security Instrument. Lender also shall not exercise the option if:
(a) Borrowér causes to be-submitted to Lender information required by Lender to evaluate the
intended transferee as if-a new loan were being made to the transferce and (b) Lender reasonably
determines that Lender’s s'ﬁ:':quxjty_will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in the Security Instrument is acceptable to Lender.

To the extent’ permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s‘consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement. that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in the Security Instrument. Borrower will
continue to be obligated under thc Note ‘and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optlon to. requn'e immediate payment in full, Lender shall give
Borrower notice of acceleration. The noticé shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Secunty Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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/. -Bchedule "A-1" PA-97403-E
DESCRIPTION:
“That portion of Lots 9 and 10, Block 58, "MAP OF THE CTTY OF

ANACORTES, "SKAGIT COUNTY, WASHINGTON", as per plat recorded in
Volume 2 of Plats, page ¢, records of Skagit County, Washington,
and of a ptrip desigqnated ag "Regerved as a right-of-way for the
Seattle and Northern Railway running through said Block S8,

described as faollows:

Beginning at“hh¢ Sauthweat ocorner of said Block 58;

thence North along the East line of Avenue N 100 feet to the
South line of the alley through said Block;

thence East along said South line and said line produced, 50
feeat; :
thence South, pa

ialleiftq,the East line of N Avenue to the North

line of 1lth Street; .
thence West 50 feet ‘to the point of beginning.

Situate in the City)bf;ﬂﬁécbrtes. County of Skagit, State of
Washington, o - '
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