e R

T J 11500 (_;ornwalllPO Box 580 .
# ; pellingham, WA » Skagit County Auditor
! 982270580 7/24/2001 Page 1of12  4:07:21PM

CONSTRUCTION DEED OF TRUST
FIRST AMERICAN TITLE CO.

DATE: July 23, 2001 Puwdas 7

Reference # (if apphcable) 0500Q062Q Additional on page
Grantor(s): . _
1. Ellis, John W

2. Ellis, Shannon E_k -

Grantee(s)
1. Horizon Bank
2. Westward Financial Serwces Inc Trustee

Legal Description: Lots 7,9,10 and 19 Pl'at of GAGES CIRCLE Additional on page ____

Assessor's Tax Parcel |D#: 4744—000—007—0000 4774-000-009-0000,4774-000-010-0000, and
4774-000-019-0000

THIS DEED OF TRUST is dated July 23, 2001, among John W Ellis and Shannon E Ellis,
husband and wife ("Grantor"); Horizon Bank, whose mailing address is Cornwall Office, 1500
Cornwall/PQO Box 580, Belingham, WA  98227-0580 (referred io below sometimes as
"Lender” and sometimes as "Beneficiary”); and Westward Financial Services Inc, whose
mailing address is 1500 Cornwall Avenue, Belllngham WA 98225 (referred {o below as
"Trustee"). ;
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5 DEED OF TRUST
~ Loan No: 1050000620 (Continued) Page 2

__;CQNVEYANCE AND GRANT. For valuable conslderation, Grantor conveys fo Trustee In trust with power of sale, right
- of entry and-possession and for the benefit of Lender as Beneficlary, all of Grantor’s right, litle, and interest in and to the
. following described real property, togsther with all existing or subsequently erected or affixed buildings, improvements and
“fixturss; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock In utilitias
with dich or irrigation rights); and all other rights, royalties, and profits relating to the real pro erty, including without limitation
all minerals, oil; gas, geothermal and similar matters, (the "Real Property") It:b(:ill%d[J in Skagit County, State

of Washington.:,

Lots 79,10 and 19, "PLAT OF GAGES CIRCLE”, as recorded under Skagit County
Auditor’s-File No. 200102130017. Shuated in the State of Washington, County of Skagit.

The Real Property or ‘its address is commonly known as NHN S Spruce Street, Burlington,
WA 98233. - - The Real Property tax identification number is
4744-000—007—0000 4774-000—009—0000 4774-000-010-0000, and 4774~000-019-0000.

Grantor hereby asstgns as secunty to. Lender, all of Grantor's right, itle, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08,070; the llen crealed by this assignment is infended
to be spscific, perfected and chioate’ upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which. Iicensa rnay be revokad at Lender’s option and shail be automatically revoked upon accslerafion
of all or part of the Indebtedness :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN: AND ACCEPTED CN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except ‘as’ otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounls secured by this Deed of Trust as I_hey become due, and shall strictly and in a timely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the Property
shall be governed by the following provisions: . -

Possession and Use. Until the occurrenoe of an Evenl of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operats or manage the Property. and (3) collect the Rents from the Froperty (this privilege is a
licenss from Lender to Grantor automatically revoked. -Upon defaull) The followlng provisions relate 1o the use of the
Property or to other limitations on the Propérty. The Real Property is not used principally far agricultural purposes.

Duty to Maintain. Grantor shall maintain® tha Property in tenantable condiion and promptly perform ali repairs,
replacements, and maintgnance necessary to preserve its value,

Compliance With Environmental Lews. Grantor represents and warrants to Lender that: (1) During the period of
Grantor's ownarship of the Property, there has bBésn no use,: ‘generation, manufacture, storage, treatmant, disposal,
release or threatened release of any Hazardous Substance by any, gerson on, under, about or from the Property: {2)
Grantor has no knowledge of, or reason to believe that thére has. been, except as previously disclosed to and
acknowlsdgad by Lender in writing, {a) any breach or-viplation of any Environmental Laws, (b) any use, generation,
manufacture, storage, treatment, disposal, relsase or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Property, or (¢) any actual or threalened litigation or
claims of any kind by any person refaling to such matters; dnd (3) Exceptas previously disclosed to and acknowledged
by Lender in writing, (a) neither Grantor nor any tenant, contraclor, agentor other authorized user of the Property shall
use, generate, manufacture, store, freal, disposs of or release any: Hazardous Substance on, under, about or from the
Property; and (b} any such activity shall be conducted in compliance with all applicable federal, stale, and local laws,
regulations and ordinances, including without limitation all Envifonmental Laws. Grantor authorizes Lender and ils
agents fo enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to delermine compliance of the Property with this seclion of the Deed-of Trust. Any inspsctions or tests
made by Lender shall be for Lender’s purposes only and shall not be construed o create any responsibility or lability on
ths part of Lender to Grantor or to any other person. The representations and wairanties contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the-event Grantor;becomes liable for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender.-against any and all claims,
losses, fiabllities, damages, penalties, and expenses which Lender may directy or. |nd|rect|y sustain or suffer resulting
from a breach of this section of the Desd of Trust or as a consequence of any-usé, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Granlor's ownership or interest.in the Property, whether or not
the same was or should hava been known to Granfor. The provisions of this section of the Dead of. Trust, including the
obligation to indemnify, shalt survive the payment of the Indebtedness and the salisfaction ane reconveyance of the lien
of this Deed of Trust and shali nct be affected by Lender’s acquisition ot any interast m thé Property whether by
foreclosura or otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commtt permut or suffer any stripping of
or waste on or to the Praperty or any portion of the Property. Without iimiling the generality of the forégoing,-Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (includlng OII and gas), coal clay,
scoria, soil, gravel or rack products without Lander’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the F{ea( Property wﬂhout
Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements safisfactory to Lender to replace such improvements with Improvements of at least equal value. ; "

Lender's Right 1o Enter. Lender and Lender's agents and representatives may enter upon the Real, Properiy ai all
reasonable times lo attend to Lender's interests and to inspec! the Real Property for purposes of Grantors ccmpllanoe-__
with the terms and conditions of this Deed of Trust. s

Compliance with Governmenial Requirements. Grantor shall promptly comply, and shall pramptly cause comphansa
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or oceclpy:
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental -
authorities applicable 1o the use or occupancy of the Properly, including without limitation, the Americans With Disabllllles -

Act. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance during any ..

proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing pricr to doing s0 and so™
long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantorto
post adequate security or a surety bond, reasonably safisfactory to Lender, to protect Lender's interest.
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DEED OF TRUST
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S Buly fo Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all other acls,
¢ i in-addilion lo those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary 1o _protect and preserve the Property.

Cons!rucllon Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or
complete construction of any improvements on the Property, the Improvements shall be complsted no later than the
‘maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full ali costs
and expenses in connection with the work. Lender will disburse loan proceeds under such terms and conditions as
Lendar may deem reasonably necessary to insure thal the interest created by this Deed of Trust shall have priority over
all possible liens,-including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requests be supported by receipted bills, expense affidavits, waivers of liens, construction prograss
reports and such other documentation as Lender may reasonably request.

TAXES AND LIENS. The follewmg provisions relating 1o the taxes and lisns on the Property are part of this Deed of Trust:

Payment. Grantor shalk pay. when due {and in all events prior io delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and rmposrtlons levied against or on account of the Property, and shall pay
when due all glaimé “for. wark-done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all-liens having prioiity over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxés and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good faith
dispute over the obligation to pay, $o-jong as Lender’s interest in the Property is not jeopardized. If a lien arises or is
fled as a result of nonpaymerit, Grantor-shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days aHer Grantor has/netice of the:flling, secure the discharge of the lien, or if requested by Lender, deposit wilh
Lender cash or a sufficient corporate ‘surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and aftorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any ¢ontesl, Grantor'shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property Granlor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings. p

Evidence of Paymeni. Grantor sha!l Upon demand furnish to Lender salisfactory evidence of payment of the 1axes or
assessments and shall authorize the’ approprlate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against’ the Proper’ry

Notice of Construction. Grantor shall notrly Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are-supplied tothe Property, if any mechanic’s lien, materiaimen’s lien, or other
lisn could be asserted on account of the work, services, or malerials. Grantor will upon request of Lender furnish to
lender advance assurances salisfactory to'Lendar lhat Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The Iollowmg provrsrons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the'full insurable vvalue covering all Improvaments on the Real Proparly
in an amount sufficient to avoid application of any coinsurance.clause, and with a standard mortgagee clause in favor of
Lender. Granter shall also procure and maintain comprehensave general liability insurance in such coverage amounts as
Lender may raquest with Trustee and Lender baing named.4s additional insureds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, inciuding but not limited to hazard, business infarruption, and
boiler insurance, as Lender may reascnably require. Policies shall be writtan in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or-¢ompanies.reasenably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from timato. lime.the policies or certificates of insurance in form
salisfactory to Lender, including stlpulatrons that coverages will not, be cancelled or diminished without at least ten (10)
days prior written notice to Lender. Each insurance policy also shall include an éndorsement providing that coverage in
tavor of Lender will not be impaired in any way by any act, omission or detault of Grantor or any other persan. Should
the Real Property be lccated in an area designated by the Director of the Federal Emergency Management Agency as &
special flood hazard area, Grantor agress to obtain and maintain Federal-Fleod Insurance, if available, within 45 days
after nofice is given by Lender that the Property is located in a special ﬁood hazard area, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up. 1o the raximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan. ;

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or darnage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty Whethier gr not Lender’s security is
impaired, Lender may, at Lender’s election, receive and retain the proceeds of any msuran_ce ‘and apply the prooeeds to
the reduction of the Indebtedness, payment of any lien affecting the Property, or:the-resloralion and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or, replace the damaged or
destroyed Improvements in a manner satisfactory o Lender. Lender shall, upon satistactory proof of such expendlture.
pay or reimburse Grantor from the proceeds for tha reasonable cost of repair or restoration if-Grantor is not in detautt
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after théir.receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay arty amount owing to
Lender under this Deed of Trust, then to pay accrued inferest, and the remainder, if any, shal'be-applied to the principal
balance of the Indebtedness. If Lender holds any proceeds afler payment in full of the Indebtedness, such prooeeds
shalt be paid without interest to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass oy the purchaser of the
Property coverad by this Desd of Trust at any trustee's sale or other sale held under the prov:srons 0f Ihrs Deed of Trust.
or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granlor shall iurmsh to
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) thg'risks insufed;’ 13)
the amount of the palicy; (4) the property insured, the then cument replacement value of such property;.and the.manner ™,
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender. have an :
independent appraiser salisfactory to Lender determing the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would malerially affect Lender's inter"es_l-.i'n ihe'
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but not, .+~
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Dead =
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender+
deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the
Preperty. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged .-
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will becomex"'
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2 DEED OF TRUST
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Soar pari of Ihe Indebtedness and, at Lender’s option, will {(A) bae payable on demand; (B) be added to the balance of the

Noteénd-be apportioned amang and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; of (2) the remaining term of the Note; or (C) be trealed as & balloon payment which will ba
- due-and-payable at the Note's maturity. The Desd of Trust also will secure payment of these amounts. Such right shall be in
addition to-all'other rights and remedies to which Lender may be entiled upon Dafault.

WARRANTY DEFENSE OF TITLE. The following provisions refating to awnership of the Property are a part of this Deed of
Trust:

‘Tnle. Grantcr warrants that: (a) Grantor holds good and marketable litle of record o tha Property in fee s:mple, free
ang clear of all liens and encumbrances other than those set forth in the Real Property description or in any tille
insurarice policy; fitle report, or final title opinion issued in favor of, and accepled by, Lender in connection with this Deed
of Trust,.&nd. (b) Grartor has the full right, power, and autherity to sxecute and deliver this Deed of Trust to Lender.

Defense of Title.. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property agairist the tawful claims of ali persons. In the event any action or proceeding is commenced that questions
Grantor's tile or the-interest of Trustes or Lender under this Desd of Trust, Grantor shall defend Ihe action at Grantor's
expensa. Granior may be the nominal parly in such proceeding, bul Lender shall be entitied to participale in the
proceeding and to°be ‘représented in the proceeding by counsel of Lender's own choice, and Grantor will defiver, or
cause to be delivered,'{o’ Lender Such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, &nd regulations of governmental authorities.

Survival of Represemal_lons and__Warmnﬂes. All representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the ‘execution and delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Grantor's indebtedness shall be paid In full.

CONDEMNATION. The followih_g ‘provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceedingin condemnation is filed, Grantor shall promplly notity Lender in wriling, and Grantor
shall promptly take such steps:as may be necessary to defand the action and obtain the award. Grantor may be the
nominal party in such proceeding, bt Lender shall be entitled to participate in the proceeding and to be represented in
the proceeding by counsel of its awn-¢hoice all at ‘Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentataon as may be requested by Lender from time to time to permit such
participation.

Application of Net Proceeds. If all of any parl of tha Property is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any portion of the net
proceeds of the award be applied lo the Indebtadness o the repair or restoration of the Properly. The net proceads of
the award shall mean the award after payment of. aII reasonable costs, expenses, and attorneys’ faes Incurrad by Trustes
or Lender in connection with the condemnaﬂon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to
governmental laxes, fees and charges are a part of this Beed of Trusk:

Current Taxes, Fees and Charges. Upon reques.Lby Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by.Lendear to perfect and continue Lender's fien on the Real
Property. Grantor shall reimburse Lender for all taxes, as' described below, together with all expenses incurred in
recording, perfecting or confinuing this Deed of Trust, ineluding wlthoul limitation all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall consfitule taxes to which this ‘settion. appﬁes (1) a spegific tax upon this type of Deed of
Trust or upon all or any part of tha Indebtedness secured® by this.Deed "of Trust; (2) a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender-or the holder of the Nats; and (4} a spscific tax
on all or any portion of the Indebtednass or on payments of principal and interest made by Grantor.

Subsequen! Taxes. If any tax to which thls section applies is enacled subssqaugnt to the date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lender. may exercise any or all of its available remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before. it becomes delinquent, or (2
contests the fax as provided above in the Taxes and Liens section and deposuts wﬂh Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowsmns relallng o lh:s Deed of Trust as a security
agresment are a part of this Deed of Trust:

Security Agreement. This instrument shall consfitute a Security Agreement to the extenl any of the Property constitutes
fixtures, and Lender shall have all of the rights of a sscured party under the Unitorm Commercial Code as amended from
time to time.

5ecurlty Interest. Upon request by Lender, Grantor shall execule ﬂnancmg statements and. take whalever other action
is requested by Lender to perfect and continue Lender's sacurity interest in the Rents and Personal Property. In addition
to recording this Deed of Trust in the real property racords, Lender may, at any fime-and without further authorization
from Grantor, file executed counterparts, copiss or reproductions of this Deed of Trust as a financing stalement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.- Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Properly. Upon default; Grantor shall-assemble any
Personal Property not affixed to the Property in a manner and at & place reasonably convenient to Grantor and Lender
and make il available to Lender within three (3) days after receipt of written demand from Lender to lhe extent permmed
by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which mformahon concerning
the security Interest granted by this Deed of Trust may be obtained (each as required by the Uniform Ccummarcial Code)
are as statad on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating !o further assurances and‘*-_:_
attorney—in—fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute and’
deliver, or will cause to be mads, executed or delivered, to Lender or to Lender's designes, and when raquasied by
Lender, cause to be filed, recorded refiled, or rerecorded, as the case may be, at such times and in such offices and -
places as Lender may deem appropriate, any and all such morigages, deeds of trust, securily deeds, security -
agreements, financing statements, continuation statements, instruments of further assurancs, cerlificates, and other.:”
documents as may, in the sole opinion of Lender, be necessary or deslrable in order to effecluate, complete, perfact,
continue, or praserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and- (2)
the liens and security interests created by this Deed of Trust as first and prwpeny whether now owned .~
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£ of hereaﬂer acquired by Grantor. Unless prohibited by law or Lender agrees to the confrary in writing, Grantor shall
i re:mburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

o Atlomey-In—Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and.in the name of Grantor and al Grantor’s expense. For such purposes, Grantor hereby irevocably appoinis Lender
as-Grantor's:attorney-in—fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as_ may be neCessary or desirable, in Lender's sole opinion, to accomplish the matlers referred to in the preceding
paragraph

PARTIAL RE_EASES Lender shall execute partial releases of the lien of this Deed of Trust upon the following conditions:
The amoinl’ rsqutred to relaase each lot wili be 94,738.00. A fee of $100.00 plus recording and reconveyance will be charged
for each lot.

FULL PERFORMANCE If Grantor pays all the Indebtadness when dus, and ctherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file svidencing Lender’s
security interest in the.Rents and’ the Personal Properly. Any reconveyance fee shall be paid by Grantar, If permitted by
applicable law. The grantee"in any reconveyance may ba described as the "parson or persons legally enlitied thersto”, and
the recitals in the reconveyanca nf any matters or facts shall be conclusive proof of the fruthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each ot the followmg. al Lender's option, shall constilute an Event of Default under this Dead ot
Trust:

Payment Defaull. Grantor falls ko) make any payment when due under the Indebtedness.

Other Defaults. Grantor fails_ 1o comply with or to perform any other term, obiigation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any offier agreem’entb‘etween Lender and Grantor.

Compliance Default. Failure to comply wuth any other term, cbligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related-Documenls, If such a failure is curable and it Granlor has not been given a
notice of a breach of the same provigion of this Deed of Trust within the preceding twelve (12) months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lander sends written notice demanding cure of such failure:
(&) cures the failure within thirty (30)-days;.or (b)if the cure requires mora than thirfty (30) days, immediately initiates
steps sufficient to cure the failure and Hereafter gontinues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably prachcal

Defaull on Other Payments. Failure of Grantor within tha time required by this Deed of Trust to make any payment for
laxes or insurance, or any other payment necessary lo.prevent filing of or to effect discharge of any lien.

False Statements. Any warranly, representalion or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Dacuments is false or misleading in any material respect, either now or at
the time mada or furnished or bacomes false or misleading at any time thersafter.

Defective Collaterallzation. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
{including failure of any collaterat document to create a valtd and parfected security interest or lien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor, the msolvancy of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of créditars, any fype of creditor workout, or the commencement of
any proceeding under any bankruptcy of insclvency laws by or against Grantor.

Creditor or Forfeiture Proceedlngs. Commencement of ‘foraclosyre or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossesslon or any other method, by any credifor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a.garnishment of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Default shall not apply if there Is a good taith dispute by Grantor
as to the validity or reasonablensss of the claim which is the basis’of the credilor or forfeilure procesding and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and depasits: ‘with Lender monies or a surety bond for
the creditor or forfeiture proceeding, in an amount determined by Lender, in'its: sole discretion, as being an adequate
reservg or bond for the dispute. .

Breach of Other Agreement. Any breach by Grantor under the terms of arp_y’ other agrgemant betwesen Grantor and
Lender that is not remedied within any grace period provided therein, dngluding without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or Iater

Events Affecting Guarantor. Any of the preceding events occurs with raspact toany, guarantor. endorser, surety, or
accommaodation parly of any of the Indebtedness or any guarantor, endorser, surely,-or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the-indebtedness. In the
event of a death, Lender, at its ophon, may, but shall not be required to, permit the guarantor’s estate to assume
unconditionally the obligations arising under the guaranty in a manner satisfaclory lo: Lender, and |r1 domg 50, cure any
Event of Defaull.

Adverse Change. A material adverse changse occurs in Grantor's financial condmon, or Lander beltev&s the prospect of
payment or performance of the Indebledness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

Right to Cure. If such a failurs is curable and if Grantor has not been given a nofice of a brsach of Ihe same prowsmn
of this Deed of Trust within the preceding fwelve (12) months, it may be cured {and no Event of Default. will have
occurred) if Grantor, after Lender sends writlen notice demanding cure of such failure: (a) cures Ihe failure Wwithin‘thirty
(30) days; or (b} if the cure requires more than thirty (30) days, immediately initiates steps sufficiert to cure the tailure
and thereafier conlinues and compiletes all reasonable and necessary sleps sutficient to produce compllanca as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any- l:me thereaﬂer

Trustes or Lender may exercise any one or mare of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remady, and an"

election to make expenditures or to take action o perform an obligetion of Grantor under this Deed of Trust aﬂer

Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remadies.

Accelerate Indebtedness. Lender shall have the right at its option 1o daclare the entire Indebtedness |mmedlataly dua '

and payable, including any prepayment penalty which Grantor would be required to pay.
Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exercise its power of

sale and to foreclose by nofice and sale, and Lender shall have the right 1o foreclose by judicial forectosure, in either

mw;xgmgmngm«qmylgmmuujnw
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< casa in accordance with and to the full extent provided by applicable law.

_.;f -:’UCC Remedles. With respect to all or any part of the Personal Property, Lender shal have all the rights and remedies of
* a'segured party under the Uniform Commercial Code.

Col!ec! Renls. Londer shall have the right, without nofice to Grantor to take possession of and manage the Property
i and collect: tfie Rants, including amounts past dus and unpaid, and apply the nat proceeds, over and above Lender's
: costs, againist.the Indebtedness. In furtherance of this right, Lender may require any lenant or other user of the Property
* ko make payments of rent or use fess dirsctly to Lender. If the Rents are collected by Lender, then Grantor iravocably

'designalés tender as Grantor's attorney-in-fact to endorse instruments received in payment thersof in the name of

Grantor and to-negotiate the same and collect the proceeds. Payments by tsnants or other users to Lender in response

to Lender's.demand shall salisty the chligations for which the payments are made, whether or not any proper grounds

for the demand exlsted Lender may exercise its rights under this subparagraph either in person, by agent, or through a

recsiver. '

Appomi Recelver Lendar shafl have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power 40'protect and preserve the Property, to operale the Property preceding or pending foreclosure
or sale, and to collect4he Rents from the Property and apply the proceeds, over and above the cost of the raceivership,
against the Indebtedness. The receiver may serve without bond if permitied by law. Lender's right to the appointment
of a receiver shall exist whether. or not the apparent value of the Properly exceeds the Indabtedness by a substantial
amount. Employment by Lender shall not disqualify a person from sarving as a recejver.

Tenancy al Sufferance. f Grantor remains in possession of the Property aftar the Property is sold as provided above or
Lender otherwise becomes entilied 4o possession of the Property upon default of Grantor, Grantor shall become a
tenant at suMerance of Lender or thé purchaser of the Properly and shall, at Lender’s option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Proparty lmmediately upen the damand of Lender.

Other Remedies. Trustee or Lender. shail have any other right or remedy provided in this Deed of Trust or the Nole or
by law.

Notice of Sale. Lender shall gwe Grantor reasnnable notice of the time and place of any public sale of the Parsonal
Property or of the time after which any private sale or other intended disposition of the Personal Properly is to be made.
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
Personal Property may be made in con;unchon wnh any sale of the Real Property,

Sale of the Properly. To the extenl permmed by ‘applicable law, Grantor hereby waives any and all rights to have the
Property marshalled. 1n exercising its-rights-and remedies, the Trustee or Lender shall be free to sell all or any part of the
Property together or separately, in one sate aF by separate sales. Lender shall be entitied to bid at any public sale on alf
or any portion of the Property.

Atiorneys’ Fees; Expenses. If Lender Institute_s 'anv suil or action to enforce any of the terms of this Deed of Trust,
Lender shall be enlitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whather or not any court actionis involved, and fo the extent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protaction of ite interest or the
enforcement of its rights shall become a part of the'indebtedness payable on demand and shall bear interast at the Note
rale from the dale of the expenditure until repaid,” Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's atidrneys’ fees and Lender's legal expenses, whether or not
there Is a lawsuit, including attorneys’ fess and expenses for bankruptey proceedings (including efforts to modity or
vacate any automatic stay or injunction), appeals, and any antlcipated post—]udgmenl collection services, the cost of
searching records, obtaining title reports (including foreciosure reporis), surveyors' reports, and appraisal fees, titie
insurance, and fees for the Trustes, to the extent permlﬂed by appilcab!e law. Grantor also will pay any court costs, in
addition to all other sums providad by law.

Rights of Trustee. Trustee shall have all of the rights and dutles of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following prowsmns relatlng to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trusl: :

Powers ot Trustee. In addition to all powers of Trustee arising as’ a ‘matter. of Iaw, Trustes shall have the power to take
the following actions with respect to the Property upon the written request of Lender-and Grantor: {a) join in preparing
and filing & map or plat of the Real Property, including the dedication of stréets or other- rights to the public; (b) join in
granting any easement or crealing any restriclion on the Real Property, and .-{(c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lendar under this Deed of Trust.:

Obligations to Notity. Trustee shall not he obhgated to notify any other party ofa pendmg sale under any other trust
deed or lien, or of any aclion or procesding in which Grantor, Lender, or Trustae shall be a party unless required by
applicable law, or unless the action or proceeding is brought by Trustee. :

Trustee. Trustee shall meet all qualifications required for Truslee under appllcable Iaw In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee: shall have e Tight to foreciosa by
nofice and sale, and Lender shall have the right to forectose by judicial foreclosurs, m ariher case in accordance with and
fo the full extent provided by applicable law. .

Successor Trustee. Lender, at Lender's option, may from time to time appoint a sticcessor Trustee to any Trustee
appointed under this Deed of Trust by an inslrument executed and acknowledged by Lender and. racorded in the office
of the recorder of Skagit County, State of Washington. The instrument shall contain, in_addition to all_cther matters
raquired by state law, the names of the original Lender, Trustee, and Grantor, the book and page.or-tte Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor trusles, and the-instrument
shall be executed and acknowledged by Lender or its successors in interest, The successor frustee; without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Desd-of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other prowsnns for
subshitution.

NOTICES. Subject o applicable law, and except for notice required or allowed by law to be given in anothar manner any
notice requared 1o be given under this Deed of Trust, including without limilation any notice of default and any:notice.of saler
shall be given in writing, and shall be efective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when depasitad with a nationally recognized overnight courier, or, if mailed, when. depositad.in ¢
the United States mail, as first class, certified or registered mail postage prepaid, directed to the addrasses shown nearthe:
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any fien which has priorily over this
Deed of Trust shall bs sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its - -
address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that the purpose’of .~
the notics Is to change the party's address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, and except for nofice required or allowed by law to be given in arngthér
manner, if there Is more than one Grantor, any nofice given by Lender to any Grantor is desfned to be notloe given to all
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Granters.
MISCELLANEOUS PROVISIONS. The fcllowing miscellaneous provisions are & part of this Deed of Trust:

Arnendments This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
_agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by the
‘alteration or amendment

Annual Reports If the Propertly is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender,
upon.request; ‘a certified statement of net operating income received from the Proper’ry during Grantor's previous fiscal
year in such form and detail as Lender shall require. “Net operafing income” shall mean all cash receipts from the
Property Iess all'cash expendrtures made in connection with the operation of the Property.

Caption Headtngs Caption headings in this Desd of Trust are for convanience purposes only and are not to be used to
interpret or defing the. provrsrons of this Deed of Trust.

Merger. There shall be no.merger of the interest or estale created by this Deed of Trust with any other interest or estate
in the Property at any hme he!d by or for the benefit of Lender In any capacity, without the written consent of Lender.

Governing Law. This Deed ot Trust will be governed by, construed anc¢ enforced In accordance with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington.

Choice of Venue. i there is a-lawsuit;
Skagit County, State of Washington. ™

Joint and Several Llablllty All oblrgatmns of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall:mean each: and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust, T

Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of

No Waiver by Lender, Lender sha[i not ba deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed: by, Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right-or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender’s fight.otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trusl. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender'srights. or of any of Grantor's obligations as to any future transacfions. Whenever
the consent of Lender is required under this Degd of Trusl, the granting of such consent by Lender in any instance shall
net conslitute continuing consent to subsequent instantes where such consent is requirad and in all cases such consent
may be granted or withheld in the sole dlscretlon of: Lender

Severability. |f a court of compsetent lunsdlcllon finds any provision of this Deed of Trust to be illegal, invatid, or
unenforceable as to any person or circumsténce, that tinding shall not make the offending prevision illegal, invalid, or
unaenforceable as to any other person or circumstance. If feasible, the offending provisicn shall be gonsidered modified
so that it becomes legal, valid and enforceable. “if the offending provision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the legality, valrdrty or enforceablllty of any other provision of this Deed of
Trust.

Successors and Assigns. Subject to any limitations stated in thls Ieed of Trust on transfer of Grantor's interest, this
Dsad of Trust shall ba binding upon and inure to the beriefit.of the parligs, their successors and assigns. |f ownership of
the Property baecomes vested in a person other than Grantor; Lender, without notice to Granter, may deal with Grantor's
successors with reference to this Deed of Trust and the indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under-the Indebledness.

Time is of the Essence. Time is of the essence in the pertormancé of this Deed "‘of Trust.

Waive Jury. All parties 1o this Deed of Trust hereby walve the. rlght to any lury trial in any actlon, proceeding, or
counterclaim brought by any party against any other party. "

Walver of Homestead Exemption. Grantor hereby releases and waives: all fights-and benefits of the homestead
exemptlion laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following capitalized words and terms shall have the foltowmg rneanrngs wt:_len used in this Deed of Trusl.
Unless specifically stated to the contrary, all references to dollar amounts shall meéan amourits;in lawfu!l money of the United
States of America. Words and terms used in the singular shall include the plural;.and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have JIhe meanings attributed to
such ferms in the Unitorm Commoercial Code: .

Beneficlary. The word "Beneficiary” means Herizon Bank, and its successors and aSS|gns

Borrower, The word "Borrower” means John W Ellis and Shannon E Ellis, and all other persons and antltles signing the
Note In whatever capagity.

"Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender ‘and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Parsonal Properly andRents,

Defaull. The word "Default™ means the Default set forth in this Dead of Trust in the section tlﬂed “Defautt" -

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Iocal statutes, regulatrons
and ordinantes relaling to the protection of human health or the environment, including . without fimitation the
Comprehensive Environmentat Response, Compensalion, and Liability Act of 1980, as amended; 42°U.8.C. Section
9601, et seq: ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-489 "SARA"),
the Hazardous Malerials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and.Recovery
Act, 42 U.S.C. Section 6301, ef seq., or other applscable state or federal laws, rules, or regulations. adopted pursuant
thereto.

Event of Default. The words "Event of Default’ mean any of the events of dafault set forth in this Deed of Trust in: the :
gvents of default section of this Deed of Trust. ;

Grantor. The word "Grantor” means John W Ellis and Shannon E Elis.

Guaranty. Ths word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodatlon party tou"" :
Lender, including without limitation a guaranty of all or part of the Note. <

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quan’,til-v",
concentration or physical, chemical or infecticus characterisiics, may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured, .-~
fransporied or otherwise handied. The words “Hazardous Substances™ are used in their very broadest sense and -
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7 inglude without limitation any and ail hazardous or toxic substances, materials or waste as defined by or Usted under the

~Envifonmental Laws. The term "Hazardous Substances” also Includes, without fimitation, petroleum and petroleum

- by-products or any fraction thereof and asbestos.

: *"Irnprovemems. The word "lmprovements” means all existing and future improvements, buildings, structures, mobile

homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness The ward “Indebledness™ means all principal, inferest, and other amounts, costs and expenses payable
* under the./Note or Related Documents, logether with all renewals of, extensions of, modifications of, consolidatians of
-and substilutions-for the Note or Related Documents and any amounts expended or advanced by Lender to discharge

Grarifor's -obligations or expenses incurred by Trustss or Lender to enforcs Grantor's obligations under this Deed of
Trust, tugether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lendar“ means Horizon Bank, Its succassors and assigns.

Note. ‘The word “Nole" means the promissory note dated July 23, 2001, in the original principal amount of
$378,950.00 from.Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of and subsmutluns for the promissory note or agreement. The maturity date of this Desd of Trust is
August 1, 2002.. )

Personal Property The words :Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter owned by, Grantor. and now or hereafter altached or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all subslitutions for, any of such property: and together with
all issues and profits thersan-and proceeds (including without limitation ail insurance proceeds and refunds of premiums)
from any sale or other: dlsposmon of the Property.

Property. The word “Property' means co!lectlvely the Real Property and the Personal Property.

Real Properly. The words "Real Properiy" mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documants" mean all promissery notes, credit agreements, foan agreements,
snvironmantal agresmants, guarantles, security agreements, mortgages. deeds of trust, security deeds, collateral
mortgages, and all other instruments, agrearnenls and documents, whether now or hereafter existing, executed in
connection with the lndebtedness o .

Rents. The word "Renis" means g present and futura rents, revenues, income, Issuss, royalties, profits, and other
benefits derived from the Property. " %

Trustee. The word "Trustee” means Westward Financial-Services Inc, whose mailing address is 1500 Cornwall Avenue,
Bellingham, WA 98225 and any subshtute or successar frustees.

EACH GRANTOR ACKNOWLEDGES HAVING. READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _L.lm.ﬁ.maﬁm_)‘ y
) S8
COUNTY OF _&_&dg;i )

On this day before me, the undersigned Notary Public, personally appeared John W Ellis and &'Shanr_l‘pn E Ellls, personally
known to me or proved {0 me on the basis of satisfactory evidence to be the individuals described ip‘ard who executed the
Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and daad for the uses

By

Notary Public in and for the State of ] \\\‘“

and purpeses therein mentioned. y
Given under my hand and officlal seal tis a4 J.Q day of _Qg_ﬂﬂ o 200!
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REQUEST FOR FULL RECONVEYANCE

'T_a:" , Trustes

The u'nﬂérsignedf;is.‘the legal owner and holder of all indebtadnass secured by this Deed of Trust. You are hersby requested,
upon payment of all sums owing lo you, to reconvey without warranty, to the persons entifed thereto, the right, litle and
interest'now held by you under the Deed of Trust.

Date: *.. .-~ .~ _ Beneficiary:
Its:

LASER PRO Landiig, Var. 5:17.01.05 Copr. Hariand Financial Solutions, Inc. 1007, 2001, All Rights Rezarvad. - WA PACGFIWINWCFILPLAGD1FG TR-1382
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. l.ﬁfPLANNED UNIT DEVELOPMENT RIDER

“THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
Ju?y 2001 , and is incorporated into and shall be
deemed ‘to amcnd and supplement the Mortgage, Deed of Trust or Secuority Deed (the "Security
Insm:ment") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Horizon Bank |

(the
"Lender") of the same date and covermg the Property described in the Security Instrument and located at:

NHN S Spruce St.Burlington,WA 98273
; [Property Address]
The Property mcludes but is not hmmed to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the "Declaration™). The Property is a part of a planned unit development known as
Gages Circle Homeowners: Assoc1at1on

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to':'the:_covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall" Iiérform all .0f Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents"-are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document whlch creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Consutuent Documents a

1050000620
MULTISTATE PUD RIDER - Singte Family - Fannie MaeIFreddle Mac UNIFDRM INSTRUMENT )
Page 10f3 / : : initial:

@;fﬂ {0008) MW 08/00.01 VMP MORTGAGE FORMS - (800}521 7291
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

| L{_/ i (Seal) (Seal)
JWWEHWS -Borrower Shiannon E B -Borrower

(Seal) (Seal)

-Borrower -Bormower

(Seal) (Seal)

* <Borrower -Borrower

e (Sealy (Seal)

: .-Borrower -Borrower
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