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" Return To:

Horizon Bank :

PO Box 580 )
Bellmgham WA 98227—0580

RE-RECORD TO INCLUDE RIDER

Assessor’s Parcel or Account Number:  4669-000-004-0000
Abbreviated Legal Description:
Lot 4 Sunr1se Estates Div No 2
[Include lot, block and plat or section, township and range]
Full legal descnptmn located on page . Additional Grantees located on page 2

: [Space Above This Line For Recording Data]

DEED OF TRUST
v

Xiow 20 Sy
ISLAND TITLE cQM,EANY_;-f :

DEFINITIONS :

Words used in multiple sectlons of thls dﬁcument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam mles regardlng the usage of words used in this document are
also provided in Section 16. E

(A) "Security Instrument” means this documant which is dated June 29, 2001 .
together with all Riders to this document. . -

(B) "Borrower" is Seth L Kiser and Sherr1 L K1ser husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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.._-,-"""(i’).:-i"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_.__--lmfilementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* tiie,.or any additional or successor legislation or regulation that governs the same subject matter. As used
{ in.this' ‘Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘ qo.d "federa]ly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. .loan" under RESPA.
(Q) ”Succ&isor in Interest of Borrower" means any party that has taken title to the Property, whether or
nc;t that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of: the Note and (ii) the performance of Borrower’s covenants and agreements under this

Security - Instrume:nt and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust w1th power of sale, the following described property located in the
. County of Skagit :

[Type of Rx:cDrdmg Jurisdiction] [Name of Recording Jurisdiction]

Lot 4, Plat of SUNRISE ESTATES DIVISION NO. II, according to the plat

thereof, recorded-inVolume 16 of Plats. pages 92 and 93, records of

Skagit County, Washington; Situated in Skagit County, Washington.

Parcel ID Number: 4669-000-004-0000 , which currently has the address of
14457 Ashley Place L A [Street]

fnacortes - o[ciy), Washington 98221 (Zip Codel
("Property Address"): AN

TOGETHER WITH all the improvements now or.hereafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafter a- pan of the property. All replacements and
additions shall also be covered by this Security Instrument “All6f the foregoing is referred to in this
Security Instrurent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warranis and will defend generally the title. to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real

property.
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_.,---Assbciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
" be paid'under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. _in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“ dué for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

shall farnish'to Lender receipts evidencing such payment within such time period as Lender may require.
Bciri‘ower s'bbligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: fails-to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scctmn 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that’ are then® requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA.“Lender-shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in san institution whose deposits are insured by a federal agency,
instrumentality, or entity (1nclud1ng Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Liender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. venfymg ‘the ‘Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest io be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]i glvc to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held’in ‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify- Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments.

Upon payment in full of all sums secured by this Securfty Instrumem Lender shall promptly refund
{0 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and 1mposmons
attributable to the Property which can attain priority over this Security Instrumem leasehold payments or
ground rents on the Property, if any, and Community Assoc1at10n Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay. them i the manner provided in Section 3.

0750001128
@g—G(WAl {0005}.01 Page 5 of 15

Initials: _J .
' _Form 3048 1/01

»wmnmnmmnmummmmmsmmw1;-‘

Skaglt County Aud|tor £y
7/23/2001 Page 5 of 16 312 ZSPM &

Iy gr|m@mmgw3umg\|wwgm\w
, Skagit County Auditor
_7/3/2001 Page _§ of 15  3:45:14PM




WedbL'SP:E  SLjo 9  obeq Loozy
Joupnv ﬁ;u noa ;llaxs

IMIIMIIWMI(HMIIWWIIMWWW

—;_1____g_ﬁ___

BN

3bed Loozrezy,
IEE)[S ;

WWWMWﬁﬂﬂﬂﬂﬂﬁﬂm

- WdeZigy e

Sl 09
"OJJPI’IV I‘;unoa b]

@
L0/l BtOE uuoy4 o Gl Jo g abey 1018000} (¥vml9- D

575 i W tS|BIHU)
R 8211000520

01 MF11 o 2aey [Teys .Iapu:n pousd gonerolsal pue iredal yons Suring 'pausssa] 10U ST AJLNIIS § IOPUI]
puE 2[qIsea) A[[estuiouoda st 1redal Io upileioisaz oy J1 ‘Ausdoid o jo aredar 1o UONEIOISAI 0) patidde aq
[[eys ‘1apuy Aq parmbal sem -domeInsul Eui&[lapun Ayl 10U JO 2yiaym ‘spadsod soueinsur Aue ‘Funm ur
garfe 9SIMIDY)0 IaMOII0Y pUe .rspuaq ssa[un ‘1amoutog Aq Apdwoid apew 10U J1 ss0] Jo jooid ayew Aew
I2pUYT “Iapu pmz 1a11res aduemsul ay)-o} sonou idwosd 218 [[eys 19moliog ‘SSO] JO WAAS AU U]

- aa/(ed $50] [EUONIPPE UE S Jo/pie 9a3eF1I0UI SB Ipuy] sweu [[eys
pue asnep 98128110111 PIEpUEIS B SpR[OUL JrRys a(:n]od Yons ‘Apadolg a1 ‘Jo uononIISIP 10 ‘0) SFREP JO]
‘19pua Aq panmbar astmiay1o lou ‘98e10A00 0URMISYI JO U] AUR SUTRIQO 19MOLIOG JI *SIONOU [eAUSI
pue sunpwaid pred jo s1djeoer [[e 1puay oy oatd 1(_[1dm01d [[BU$ IomoIlog ‘saminbal Iapuw] J| SIRILIIa0
[emaual pue satotjod oyl pioy 01 1S Y1 AL [[EYS Jopur] -33Aed sSO[ [RUONIPPE UE SB 10/pue sofefiou
Se I9pudT SUU [[eys pue ‘osned afeSuow prepuels e apnpout [[egs ‘saijod gons aaoxddesip o) WySu
$ Japua] o1 122[qus aq [reys samorod gons jo spzmaual pue Jopu] Aq paxnbar sarorjod dswernsuy [y

. JuawAed Sunsanbar 1amo1toqg o) apua
woy aomou uodn “jsauur yons 1pim ‘a[qeded aq [leys pue maulasquIp JO 218D A UIOL} 9181 JION N[ 1B
1S212)U1 Te3q [[EYS SJUNOWE IS, “JUSUINISU] KNS STYL-Aq PaInaas JamolIog JO 1GSP [EUOHIPPE Aw029q
[TeYs ¢ UONI3S S ISpUN IpUIT AQ PISINGSIP SHUNOUIR AUy "PAUIRIQO 9ARY PINOJ JI9MOLIOG TRy} S0URInSUL
J0 1500 91 Pasoxa ApuesyIuSIs WS PaUIRIQo 0§ 9FLISA0D SIURINSUI YL JO 150 31 TRy sodpopmowyoe
Iamoliog 103139 W Ajsnoraaid sem uey) 98e19A09 I95SIL.J0 J;mzs]% apmo.td Wsm pue Ajfqer] i0 pmzey

“ysu1 Aue isurede ‘Auadolg oy JO SIULIUOD A 10 “Kisadorg sq1 u1 £iinba s,1omon10g ‘Jomoriog 10aj01d 10U
S 10 1YSI N “JAPUIT JIA00 [[BYS IBeIA00 YONS ‘310JAISY] '9Fe1a400 Jo Junoure 10 adA) Jemmorired
Awre osegoind o) woneSiqo ou Iapun ST Jopu] -asuadxs s Admoniog . pue uondo s Jopua] 1 ‘afeIor0d

9OUeINSUT UTRIQO Kbt ISPUST ‘240qe PAQLIASIP $5FLISA0D 2Y):JO. AUB URIUIBW O $[iB} Jamoliog JI

*JamolIog AQ Uonoelqo ue wog Sunnsax uomaumnamp JUOZ POO[) AUR JO MITA

ap qum uondauuoy W Aduafy juswddeuey Aouddlowy [RIapag oy Aq pasodtm 539] Aue jo jyuawrded
aq 10§ 2UqIsuodsal oq OS[E [[BYS ISMOLIOG "UONRILIIID 10 UOHEUNHISep (ons Joafe qfua A[qeuosear
YoM Inooo safueyo tepnuis Jo s3uiddews: sum ypea sofaeyo Juenbasgns pue SAOIAISS UCTIRIYIUSY pue
UOURIULIANSP AUOZ POOY 10} STILYD SW-3UO B (Q) 0 'SIOMALS FuP{oes) PuB UOREIJIND ‘UOHBULLISIP
om0z pooy I10j 2FIeyd sw-oUO B (B) lIOUNs ‘UeOT S MIM Uousewmucd ur“Aed o) lomonog sxmbai
Aewr 12pua A[qeuosearun PasIIRX? 3G JOU [eYs WS YNYM ‘30[0Yd S JAmo1I0g :mo]ddnsnp 0} ysu
§,JopuaT 01 19[(ns Jamoliog 4q UISOYD 3q [[eys douransul oy Surpraoid Io1Lred 0UBINSHI AY], "UROT AN
Jo und oyl Sunp sFuryd ued saduduas Fuipaoaid a1 01 Juensind sanmbax Japuaf'] 1eyRy sanmbal Iopua]
Tey: spotsad Jy) JOJ pue (S[9A9[ S[qUONPap Fujpnjout) SJUNOUTE ) Ul PeUILIUTRNr-A] [[EYS.SoHeINSUT SIY]
"20URINSUI SANNDAI JSPUIT YIIYA I0] ‘SPOO[) pue soyenbyirea ‘01 pauru] 10¢ nq “FUIpN{UL SpIRZRY JOIO
Aue pue | ‘28eI2A00 PApUAIXd, WIS A UMM papnyour spIezey ‘ary £q SSO[ Jsmeﬁe p@.msm Ausdoxd oy
"ueo] snn PIA UOHIOIUUE) UL 1apua] AQ pasn sauuas Eumod:u

I0/pue UOLEINJIISA XB) 2]BISe Teal ® Io] afreyo smn-suo e Aed o) Ismoliog smnbal /{em IpuTy”

* UONIYAS ST Ul JA0QR YUIO] 198 suonoa ayp-jo_ amtn._
10 SUO 3B} 10 US| Y1 AJSHIES [[RYS JaMOLI0og ‘USAIS ST S0TIOU JEU} UdiLim UO NEP ! JO SARp (] Ui "Ual] -

3 SWAIITIPT J0110U € JIMOLIog FAIS Aewr I1apudy “Juswnnsu] Almaag siy Jaao fuotd urelie ved q:itqm_.--""'

uat] ® o1 walqns st {uradord a1 jo 1ued Aue jey SOUNLINAD JAPUYT Jj “IUAMNNSU] AILINDSS SIY) 0):031] g s
Supemplogns I13pus o) A10)0RJSIES JUIWISRISE Ue UAT] Y1 JO JAP[OY 9 WOIJ SAINIIS (I) JO {PApNOU0d ATk |
sfuipasood yons un Ajuo nq ‘Surpusd are sSurpeasord I0YI I U] Y1 JO WUAMIOFUS Y judAdd
o1 a1ezado uoiuido s Jopua wr yorya sTurpaanold [eSay ‘Ul USI] Ay} JO JUAWADIOJUS ISueSe spuajep 10 ‘Aq

ey pood ur ual] s s1sejued (q) Husmraaufe yons Sutmiopraed s1 zamozzog se Fuo] os Awo 1nq ‘.Iapusq_;'oi____..»"'m

ajqeidacoe Joutrew e U1 wa1y 3 Aq painoas uoneSiqo 2yl Jo juawied a1 o) Suniim ur searde (v) ramouog
Sso[UN JusumusY] Aanoag syl 1aa0 Allond sey ystym uar] Aue afreysstp Apdwoid jeys Jemorrog




hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

____.Work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

: _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
“of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

. interest.or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ‘ot repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be _applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any pa1d to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwme Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's-rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under ‘the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execition of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmcrpal res;dence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whlch ‘consent_shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenande ar;d Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratirig or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair of restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectronwrth damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o1 in a series of
progress payments as the work is completed. If the insurance-or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable emrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower or amy persons Or entities acting at thé "directibn of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraté mformatlon or statements to Lender
(or failed to provide Lender with material information) in connectlon with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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. "% As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

' ;'exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
E prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
 premiumis paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

" (ay Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Ber'rower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. ASSIgnment of- Mlscellaneﬂus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall"be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration’or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in d single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the. éxcess, if’; any paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in.Section 2

In the event of a total taking;: destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or - not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon ‘or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bjf (by.the fair market value of the Property
immediately before the partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.loss in value of the Property in which the fair market
value of the Property immediately before the partial‘taking, destruction, or loss in value is less than the
amount of the sums secured imnlediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ; S

0750001128 nitials: .-::g;’ &

@D -6{WA) {0005).01 Page 9 of 15 _ _Form 3048 1/01

0

, Skagit County Auditor 2zspm
7123!2001 page 9 of 18 § f—if-&_'_ .

S

WVIWIWHMMMWMIMIIW)

107030
Skaglt County Audltor

_777{_3129_0_1_ Page  90of 15  3:45:14pPm




—_——

THdyviSrie S Jo 0L ebed 00ZIEIL
joypny Ajunod ubeys '

B mmmwnufniuimmmumw

w&-sz:zrs 91 10 0L ebed LOOZ/SZ/L
o Jo;lpnv ﬁxunoo ZIIBB)IS

lllﬂl\“ﬂlli!b1||HH\|HI| v

LO/L 8vOg wiog gl 40 0| ebeg 10°(5000) (vmIe- LD
8ZTT000G.0

s Jamolog 0 po.mm]ap &"emoe uaqm Io [P SSB[D 18I AQ Pa[TeWl USUM I3m01log 01 UAAIT Uaaq 2ABY
0] PAULIZAP aq [[BYS JUSWOIISU] &nmoas STY) YA UOIIAUUOI Ul J3MOLIOY 0} 3010 AUY Bmu.m Ul g 1Snu
JUSTLIISU] /(nmoas sHq) qlm\ uonoouuoa Ul IOpUY] IO JOMOLIOF AQ USAL3 S0UOU [V “SIMON ST
"33 RYOIDA0 [ONS JO
no Suistre aaey I Jamo.uoa uon:m ;o 1q8u Ae JO JoAtEM ® ammsuoo 1M I9moa1og o) juauried wanp
Aq apew punjal yans Aue Jo soueidadoe s Jomozzog (0N 3y Japun 10) paptaoad st s8reyo wewledard
B l0U Io Jaylaym) afremd 1u9m/(ed91d ‘Kue moqnm jusmAedard renred e se pajan aq [Im woTONPaI
o) ‘tedund seonpar punyal e i Jamo.t.loa 01 Juawded ponp v Fuppw Aq 10 20N OY) JSDUD Pamo
Tedouud ayp Suronpar £q punjal siy) a¥ewr O 2500UY AeW! ISPUST "JOMOLIOY ©) Papunjal aq [[im SIFWI]
panmwad papasoxa YIYM JamoLIog WoIJ pajdafjoa-Apeale swns Lue (q) pue g pannuad ag) 03 a81eyd
Y 20npar 0} ATessa00u Junowe A AQ PaInpaL-aq.Jreys s3xwyo ueo] yons Aue (z) :woy ‘syumi| paprurad
o) PaddX3 WRO A} YHM UOTIIAUUCD U PAIIRI[09°3q 03 JO PIJII[[0D SIFIRYD URO] IHYIO 10 ISILIUL AY) TBY)
os pajardiaym Apeuny $1 mef jeq) pue seﬂmqq RO WNIIIXEUI §198 YaIUYm Mme] ® 01 192{qns §1 weo 311 J1
*meT dqeaniddy 4q 10 mammmul Atmaag st Aq panqrgord £[ssardxs are ey s3]
93reyo 10u Avu Iepua] ‘sa) yons jo Furfreys otp uo vonigyold e se pannsuod aq 10U [EYS I2MOLI0F 01 33)
oipoads v 931eyd 03 Juswmnsuy AILNdag syl ur Aiogine sseidxa Jo 2ouasqe Ay 599] 19110 Aue 0) predar uj
'$33] uonEnea pue uondadsur Auadoad ‘sea) skowIoNe ‘0] PN 10U Jnq ‘BUIpnoUT JISWINNST] ANINDSS
sty 1apun siySu pue Lradord oy uy isa1onn s Iopuy] Sunpaold jo ssodmd 2yl 1oj ‘nejep s Jamoliog
)4 UOTAUUO0D Ul pautrojiad saofares Joy 5993 romoriog a5Ieyy Aewr sopuoy ‘sefumyp uvoy ‘pj
"IOPUY JO SUBISSE PUE SI0SSIINS JY) JYAUIG pue (pZ UONIG
ut popraoad se 1dadxd) puiq [[BUS JUIWNIIST] AJLINDAS SIYL ;0 smamsmﬁe PUE SIUEU3AC3 YL ~Sunum
U1 95E3]3I Yous 0} $2315e JOPUIT SSIUN JUSWIISH] AILNIIG STy I9pun ANpqel] pue sUOnESIqe S, Jamoliog
W0} Pasea(al aq JOU [{eyS JIMOLIOF “JUSWINISU] AJLINIIS SIY} JApUN S)auaq pue s s Jamolrog Jo (e
urejqo [eys ‘Iepua] Aq pasoidde sy pue ‘Sunjm ur 1ualum1su] KJun:Jas SH[l I2pun sToe3rqo s, Iomorrog
SIWNSSE OUm IIMOLIOE JO 1S3I2)U] Ul IOSSadong Aue ‘g uouoss ;o SIIOISIAOJd aq1 o1 19elqng
"JUASUOD § J3UFIS-0
AP MOYIM 0N 9];[1 10 WHWNHSU] A1 ST JO SWId) I o1 p.mﬂ;u A suouepomtuoa:m e ayew
10 reaqio} ‘AJIpow ‘puarxa o 3213k WD IaMOLIog IMI0 AU pue IOpU jeyl seaiSe (9) pue ‘Judwmnsuy
Amdog sty £q paIndas swns ay) Aed o1 paeSigo A[revosiad jou s1 (q): SRS AN SIY1 JO SULIAY
ou Jopun Auadold au) Ul jsarelul § Jaudis-00 Y1 A9AU0 pur Jweld ‘ofediow o1 Afud Juswmnsuy A1LMdag
stq) Sutudis-0d st (B) (,,.IauﬁIs 02, B) 910N 21} 9IND3X3 JOU S0P Ing 1uau1m1sxr[ Aumnoag sup sudis-0a
Ol JamoLIog Aup ¢ IaAIMOY [e.lanas pue jurof aq [reys Anpqer] pue suonefiqo’s .I’QMO.I.IOH 1Byl sao1ge pue
SIURUSAOD IomoLI0g ‘punog sudissy pue s10ss300ng (s1ud[s-0) LANNQBIT [¥19adg puaejuiof ¢y
*Apowal 10 13U Awe Jo.2s1alax0 o) apnpdeid
IO JO ISATEA B 2 10U [[2YS ‘SN U3Y) JUNOWE Y] GEY) SS3] SIUNOWR U JO IMMOLIOH JO 1$3191U] 1] $108530008
1o sanyua ‘suosiad pinp wogy siuawded jo aoweidasoe s sepur ‘momeinun] Iitoiiia CFupmiour Apawrar
10 W31 Aue SUISISINXD UI 1pUYT AqQ 20URIRIqIO) AUY IIMOIIOF JO ISAIdU] Ul s.lossaadhs “Aue 10 Iomoriog
TeurSLo ay) Aq Spew purwap Aue Jo voseal AQ Jmowmnsup AILINoag sty Aq paImoos SEIRS A7), JO, UOIRZILIOUR
Appow astmIao o juswided 10J Jwir) PUXI 0] ISTYIL 01 10 IIMOLIOY JO ISIINUF Ul Josssoong Auw
isurede sSurpaesold 2dudIWOD 0} pannbal aq 10U |feys I3PUYT "JIMOLIOF JO 1SALANU] UL SIOSSSIONG Aue Jo
Jamoliog jo AN[Iqei[ 1) aseafal 0l djeIado jou [[RYS JOMOLIOY JO 1SATAU UI I0SSI09NS ﬁmz 10-1amM01104:.01
Iopus Aq pajuess juawnaisu] AIIN09S SIYE AQ PAINOAs SWNS Y] JO UOIBZILOWNE JO UOHELipOW 10 maul&ud
I0] W) 9Y) JO UOISUIYY “TRAIBAA B JON JpUd] LG 0UEIEIQIO] ‘pased[oy JON Jamoriog ‘zy -~ -
"7 UOTI09S ur 10§ papiaoid IapIo 9yl ul paqdde
3q [reys Auadoig am jo redar Jo uonelosar o1 parjdde lou o€ 1RY) SPaIICEY SNOSWRRISIAL [V . °
"19pu] 01 pred aq [[egs pue paugisse Aqaiay ome s -
Auadold 201 W isa19101 S I9pU Jo Juswedun 9g) 01 S[qRIRGLINE JIB 1R Safewep 10) UNB 10 pieme Ao ¢
30 spaaoord oy “Juewnusu] AJUmoag sty 1apun s1ydu 1o Luadold U ur jserem s Jopua| Jo jusuuedwi

euaem Japo 1o Auadord a1 Jo amape) sepnyaaxd “yuewpnf s 1epus m mq] Sul[n1 e yiim passmusip. . o
aq 01 Surpaacold 10 monde ot Fulsnes Aq ‘gl UONIAS UT papiacid se amRISUIal ‘PalInoo0 SBY HOLRIS[AndE

J1 “pue JNEJOP B UYINS UMD ULI JamoItog UAunIsu] A1unsag sig) 1opun siydu Jo Auadold dy) Ul I1saIur
s Jopua 0 weuLedun jeuaed o 10 Apadold ayi Jo 2aIMIajic) ur jnsal pinod “wuawdpnl s Iapua|
w ‘yeyy unSoq ST ‘RUTIIID 10 JIAID ISlagm ‘Furpaadord o uonoe Aue J1 Jnejap Ul 2q [[eYS Iamoliog




‘_...neflee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' ,;'notlfy Liender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
; change of address, then Borrower shall only report a change of address through that specified procedure.
© Thére-may be only one designated notice address under this Security Instrument at any on¢ time. Any
“. fiotice .t0 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
contiection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appllcahle Law requirement will satisfy the corresponding requirement under this Security
Instrumet. -

16. Govermng Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained. inthis Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but_such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any’ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shdll'not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter’ words ‘or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or.any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate_payment in full of all sums secured by this Security
Instrument. However, this option shall ot be exercnsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sc¢eured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender‘may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Apphcable ‘Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing th1s Security Instrument, including, but not limited
to, reasonable autorneys’ fees, property inspection and valuation . fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgauon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

- expenses in one or more of the following forms, as selected by Lender: (a) cash;. (b) money order; (c)
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.,_---rele“ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

":___.-Ha_:zardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
o by any governmental or regulatory authority, or any privale party, that any removal or other remediation

¢ of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
5 Lender for an Environmental Cleanup.
© 7 .NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice js- given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a ecurt action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or hefore the date specified in the notice, Lender at its option,
may reguire lmmed:a“te payment in full of all sums secured by this Security Instrument without
further demand and- may invoke the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, but not limited to, reasonable atiorneys’ fees and costs of title
evidence.

I Lender invokes the power 0f sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the'tiirie and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permi'tted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s.:deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustée shall apply the proceeds of the sale in
the following order: {a) to all expenses of the salé, l_ncludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Secuﬁty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. of the supenor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this- Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: Tmstee shall reconvey the Property
without warranty to the person or persons legally entitled to-it..Such person or persens shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. L

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutles conferred upon Trustee
herein and by Applicable Law. :
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* _STATE OF WASHINGTON

7 On this day

7 County of 5K00§;J(’
e perstnally appeared before me Seth L Kiser and Sh

b

erri L Kiser

to.:inie_knqw}_l_. to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned.

GIVEN under my hand and official seal this

0750001128
@D, 6IWA) (0005).01

G dewH)&m
(ol K (ot

Notary Public in and for the State of Washington, residing at

Anatortls

My Appointment Expires on

3-15-03%
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CONSTRUCTION RIDER

THIS CONSTRUCTION RIDER ismade this 29th dayof June 2001 , and is
mcorporated mto and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "SeCUrlty Instrument "} of the same date given by the undersigned (the "Borrower") to secure
Borrower ] Note to Horlzon Bank (the "Lender") of the same date and covering the Property described in
the Sec;;;_lty__lnstmmf;m and located at:

144 57Ash1 ey Place. Anacortes.WA 98221

[Property Address}

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-further covenant and agree as follows:

DEFINITIONS. "ﬁcri’dd___ié'iul_?aymeﬁt!_' also means the regular monthly amount for all accrued unpaid
interest due under the Addendum to Note.

INTEREST DURING CONSTRUCTION PERIOD, I will make regular monthly payments of all
accrued unpaid interest due on the Qutslandmg prlnc1pa1 balance of the Note beginning
August 1, 2001 Wlth All subsequem payments of accrued unpaid interest due every month,
until the first payment of principal and 1nt¢r§sl is: due under Section 3(A) of the Note.

In addition, effective 30 days before the K_a‘grq_ed_dafe of the first menthly payment of principal and
interest as stated in Section 3(A) of the Note, interest will be charged on the entire loan amount,
irrespective of the amount disbursed. o

PAYMENT OF ESCROW ITEMS. In addit“i:an Bormv&ér shall pay to Lender on the day monthly

payments of accrued unpaid interest are <ue under the Addendum to Note Funds for Escrow Items
pursuant to Section 3 of the Security Instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the l:erms and covenants contained in this
Construction Rider. o :

A//%/Z /;;am & Koo

Seth L Kiser -Borrower Sherri L Kiser =" . -Borrower

-Borrower A _ -Borrower

-Borrower T - “Borrower

-Borrower “Bofrower .

.
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