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Prepared' By: o
BARBARA HUNT -

Record and Return Addrész‘
Chase Manhattan Bank-USA, N.A.

C/0 Chase Manhattan Mortgsge Corp.
MK Ferguson Plaza, 1500 West Third Street FIRST AMERICAN TITLE Co.

Clevsland, OH 44113-1406 . /:} é’ 5({9% E ~ 3

ATTN: Central Document Control Unit

Reference #011841516410
Servicing # 946453707

Assessor's Parcel or Accounf"NHmb‘f"f;; P102643
Abbreviated Lega! Description: 10T -2 ¥micTOn COURT

Full legal description located on Exhibit A

WASHINGTON.
CLOSED-END DEED OF TRUST

THIS DEED OF TRUST is made on ___ July 18. 2001 . The grantar is:

The trustee is FIRST AMERICAN TITLE : f'l."Trust_ee:.'I. The beneficiary is:
. a national banking association

whose address is:

i Cante el [Xifi
"yours" refer:to the grant

2e Manhsatian yviortgags ¢ niftin
In this Deed of Trust, the terms "you," "your” and !
"we,” "us" and “our" refer to the beneficiary. You owe us the principal sum of:

- d 00/100

or{s}. The terms
Jwenty-Eight Thousand Five Hundred anc . £ Dollars
{$ 28,500.00 _ ). This debt is evidenced by your note {"Note") dated the same date as
this Deed of Trust, which provides for monthly payments, with the full debt, if not paid
earliet, due and payablie on July 17, 20186 . This Deed of Trust secures to us: (a)
the repayment of the debt evidenced by the Note. with interest, and all renewais, extensions
and modifications of the Note; (b} the payment of il other sums, with-intérest, advanced
under this Deed of Trust to protect the security of this Deed of Trust; and (c) the
perfarmance of your covenants and agreements under this Deed of Trust and.the Note. For
this purpose, you irrevocably grant and convey to Trustee, in trust, with power of sale, the
following described property logated in SKAGIT County, Washington, and _more
fully described in Exhibit A, which is attached hereto and made a part hereof, which property
is mote commanly kniown as: T
1585

{*Property Address");
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47 TOGETHER WITH all the improvemenits now or hereafter erected on the property, and
/ ail spsements, appurtanances, and fixtures now or hereefter 2 part of the property. All
" replacements and additions shall also be covered by this Deed of Trust. All of the foregoing
“is referred to'n this Deed of Trust as the "Property.”

. YOQU COVENANT that you are lawfully seized of the estate hereby conveyed and
have “the right to grant and convey the Property and that the Property is unencumbered,
except for encumbtrances of record. You warrant and will detend generally the title to the
Property agsinist all claims and demands, subject to any encumbrances of record.

YOU AND WE cén\qeﬁ;jm and agree as follows:

1. Payment 'Ef“‘Pﬂndpal. Interest and Other Charges. You shall pay when due the
principal of and interest owing under the Note and ali other sharges due under the Note.

2, Payments of Taxes and Insurance. You will pay, when due, all taxes,
assessments, leasehald paymients or ground rents (if any), and hazard insurance on the
Property and mortgage insutance (it any). We specifically reserve to ourseif and our
succassars and assighs the unilatera! right to require that you pay 1o us on the day manthly
psyments are due an :amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments {including  condominium’ and planned unit development assessments, if anyl
which may attain priority over this.Deed of Trust and ground rents on the Proparty, if any,
plus one-twelfth (1/12) of yearly premium instaliments for hazard and mortgage insurance, gl
ss we reasonably estimate initially and from time to time, as allowed by and in accordance
with applicable law.

3. Apphcation of Payrﬁt::.h:ts: Unless applicable law provides otherwise, all
payments received by us under the Note and Section 1 will be spplied by us as permitted
under the Note.

4.  Prior Deed of Trusts; Charges; Liens, You shall perform all of your obligations
under any mortgage, deed of trust, or other security instruments with a lien which has
priority over this Daed of Trust, including your covensants to make payments when due. You
shall pay all taxes, assessments, charges, fines and impesitions attributable to the Property
which may attain priority over this Deed of Trust, and leasehold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid
under this paragraph and receipts evidencing any_such psyments you make directly, You
shall promptly discharge any lien (other than a lien disclosed to us in your application or in
any titie report we obtained) which has priority over this:Deed of Trust,

5. Hazard Insurance. You shall keep the Property insured against loss by fire,
hazards intluded within the term “extended coverage® and any other hezards, including
floods or flooding. for which we require insurance. This insurance shall be maintsined in the
amounts and for the periods that we requirs, You may choocse any insurer reasonsbly
acceptable to us. Insurance policies and renewals shell be acceptable to Us and shall include
a standard mortgagee clause. |f we require, you shall promptly give us all raceipts of paid
premiums and renewal notices, b %

if you fail to maintain coverage as required in this section, you authorize us to obtsin such
coverage as we in our sole discretion determine appropriate to protect our-interest in the
Property in actordance with the provisions of Sectlon 7. You understand and agree that any
coverage we purchase may cover anly our interest in the Property and may not cover your
interest in the Proparty or any personal property therein. You also understand and agree that
the premium for sny such Insurance may be higher than the premium you would pay for such
insurance. WL AT

You shall promptly notify the insurer and us of any loss, We may make proaf of loss if you
do not promptly do so. A

Insurance proceeds shall be applied to restore of repair the Property damaged, if restoration B
or repair is sconomically feasible and our security would not be lessened. Otherwise, .-
insurance proceeds shall be applied to sums secured by this Deed of Trust, whethsr or not” . |
then due,  with any exoess paid to you. If you abandon ths Praperty, or do not answer: - -
within 30 days R

T
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fOuR hotice to you that the insurer has otfered to settle a claim, then we may collect and use
¢ the proceeds to repair or festore the Property or to pey sums secured by this Deed of Trust,
. whether or not then due. The 30-day perlod will begin when notice is given. Any application
“ of praceeds to principal shall not require us 1o extend or postpone the due date of monthly
payments, If we acquire the Property at a forced sale following your default, your right to
any Insurance proceeds resulting from damage to the Property prior to the acquisition shall
pass to Us to the extent ot the sums secured by this Deed of Trust immediately prior to the
acquisition.. .~

You sha]_l. ‘not.permit_any condition to exist on the Property which would, In any way,
invalidate the iﬁs’ur__an’;e._;overage on the Property.

6.  Preservetion.and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, aliow the Property to deteriotate, of commit
waste. If this Deed of Trust is on a leasehold, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not merge unless we pgree
to the merger in writing. .-~ -

7.  Protection of Our Rights in the Property; Mortgage Insurance. if you fail to
perform the covenamts and agreetnents contained in this Deed ot Trust, or there is a legal
proceeding that may significantly atfect our rights in the Property (such a3 a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
we may do, and pay for, any_thlgg‘ necessary 1o protect the Property’s value and our rights in
the Property. Our actions may include paying any sums secured by a lien which has priority
over this Deed of Trust or any-sdvance under the Note or this Deed of Trust, appearing in
court, paying reasonable attorneys' fees, paying any sums which you are required to pay
under this Deed of Trust and entering on the Property to make repsirs. We do not have to
take any action we are permitted to take under this paragraph. Any amounts we pay under
this paragraph shall become additional debts you owe us and shall be secured by this Deed of
Trust. These amounts shall bear interest from the disbursement date at the rate established
under the Note and shall be psyable, “with interest, upon our request. if we required
mertgage insurance as a condition of making the lean secured by this Deed of Trust, you
shall pay the premiums for such insurarice until guch time as the requirement for the
insurance terminates.

8. Inspection. We may make entrieé_: in and upon the Property to inspect seme at
any reasonable time and upon ressonable notice: . .

9. Condemnation. The proceeds of any sivard - for damages, direct or
consequential, In connection with any condemnation or other taking of any part of the
Property, ot for conveyance in lieu of condemnation, sre hereby-assigned and shall be paid to
us. f the Property is abandoned, or if, after notice by Us to you that the condemnor offers to
make an award of settle a claim for damages, you fail to-respond to us within 30 days after
the date the notice Is given, we are authorized to collect and apply. the proceeds, at our
option, either to restoration or repair of the Property or to the sums secured by this Deed of
Trust, whether or not then due. Unless we and you otherwise sgree in writing, any
application of proceeds to principal shall not extend or postpone the due dite of the monthly
payments payable under the Note and paragraph 1 or change the amount of such payments.

10. You Are Not Released; Forbesrance by Us Not a Walver. Extension of time for
payment or modification of amortization of the sums secured by this ‘Deed of Trust granted
by us to any of your successors in interest shall not operate to release your liability or the
liability of your successers in interast. We shail not be required to commence proceedings
against any successor in interest, refuse to extend time for payment or’ gtherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by
you or your successors in interest. Our forbearance in exercising any right or_remedy shall
not walve or preclude the exercise of any right or remedy. R

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The -
covenants 8nd agreements of this Deed of Trust shall bind and benefit your successors and -
permitted assighs. Your covenants end agreements shall be joint and several. Anyone who
po-signs this Deed of Trust but does not execute the Note: (&} is co-sianing this Deed of" . :
Trust only to mortgage, grant and convey such person’s Interest in the Property; (b}-is not- .
personally obligated to pay the Note, but is obligated to pay all other sums secured by this* =
Deed of Trust: and [¢) agrees that we and anyone else who signs this Deed of Trust may -~ .~ -~
agtee to sxtend, modify, forbear or make any sccommodations regarding the terms of this ' .-
Deed of Trust or the Note without such person’s consent.

o SO .
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4 +" 712, Loan Charges, If the josn secured by this Deed of Trust is subject to 8 law
‘ which sets maximum loan charges, and that law is finally Interpreted so that the interest or

. other'lgan charges collected or to be collected In connection with the ioen exceed the
“perimitted iimits, then: {a) any such loan charge shall be reduced by the smount necessary to
reduce the charge to the permitted limit; and (b) any sums slready coillected from you which
exceed permitted limits will be refunded to you. We may choose to meake this refund by
reducing-the principal owed under the Note or by making a direct payment to you. If a
refund- reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Notices. Uniess otherwise required by law, any notice to you provided for in
this Deed of Trust shall be delivered or mailed by first class mail to the Property Address or
any other address.you designate by notice to us. Unless otherwise required by law, any
notice to us ‘shall be: given by fiest tlass mail to our address stated above or any other
address we designate by notice to you.

14, Goveming Law; Severability. The extension of credit secursd by this Deed of
Trust is governed by federat law, which for the purposes of 12 USC § 85 incorporates
Delaware law. Howaver, the interpretation and enforcament of this Deed of Trust shall be
governed by the (aw of the jurisdiction in which the Property is located, except as presmpted
by federal law. In the event that sriy. provision or clause of this Deed of Trust or the Note
sonflicts with applicable law,>such _conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision. To this end
the provisiohs of this Deed of Trust and-the Note are deciared to be severable,

15. Transfor of the Property.- if all or any part of the Property or eny interest in it
is sold or transferred without our prior written consent, we may, at our option, require
immediate payment in full of all sums-secured by this Deed of Trust. However, this option
shall not be exercised by us if exercise is prohibited by federal law as of the date of this Deed

16. Sale of Nots; Change of Loan Servicer. The Note or a pertial interest In the
Note {together with this Deed of Trust) may be sold one-ot more times without prior notice to
you. A sale may result in a change in the entity {known as the "Loan Servicer") that collects
monthly payments due under the Note and this' Deed of Trust. There also may be one or
more changes of the Loan Servicer unrelated to the sale of the Note. If there is 2 change of
the Loan Servicer, you wiil be given written notice of the change as reguired by applicable
law. The notlce will state the name snd address of the new Loan Servicer and the address to
which payments should be made. The notice will also ‘contain ‘any information required by
applicable law. I

17. Hazerdous Substances. You shall not cause -or -permit the presence, use,
disposal, storage, or release of any Hazardous Substances on-or.in"the Property. You shall
not do, nor allow anyane else to do, anything affecting the Property that is in viclation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities thst eré generally recognized
to be sppropriate to normal residential uses and to maintenance. of the Property. You shall
promptly give us written notice of any investigation, claim, demand; lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and sny
Hazardous Substznce or Environmental Law of which you have actual knowledge. If you
learn or are notified by any government or regulatory suthority, that. any- removal or other
remediation of any Hazardous Substance affecting the Property e necessary, you shall
promptly take sil necessary remedial actions in accordance with Environmental Law.’ As used
in this Deed of Trust, "Hazardous Substances” are those substances defined wvs toxic or
hazardous substences by Environmental Law and the following substances: .- gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides -and _herbjcides,
volatile solvents, materiais containing asbestos or formaldehyde, and radicective materials.
As used in this Deed of Trust, "Environmental Lew* means federsl laws and laws .of the
jurisdiction where the Property is loceted that relate to health, safety or environmental .
protection.

18. Acceleration; Remedies, We shall give notice to you prior to acceleration
following your breach of any covenant or agreement In this Desd of Trust {but not prior.to. "
acceleration under Section 15 unless applicable law provides otherwiss). The notice.shall - = -
spacify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than -
30 days from the date the notice is given to you, by which the default must be cured; and [d} -~ .
that fallure to cure the default on or before the date specified in the notice may result in -
acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice

=
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. shall further inform you of the right to reinstate after acceleration and the right to bring a

/ ¢ourt action to assert the non-existence of a default or any other defense you may have to

_ acéoleration. snd sale. |f the default is not cured on or before the date specified in the notice,

“‘we'may, at our option, require immediate payment in full of all sums secured by this Deed of
Trust without further demand and may invoke the power of ssle and any other remedies
permitted by applicable law. We shall ba entitied to collect all expenses incurred In pursuing
the remedies provided In this Section 18, including, but not limited to, reasonable attorneys’
fees ‘as permitted by applicable law, but not to exceed 20% of the outstanding principal and
interest, and costs of title evidence.

If we invoke the power of sale, we shall give written notice to Trustee of the occutrence of
an event of default and of our election to cause the Property to be sold. We and the Trustee
shall take such action regarding notice of sale and shall give such notives to you and to the
other persons.as applicable law may require. After the time required by applicable law and
after publication of the notice of sale, Trustee, without demand on you, shail sell the Property
at public auction to the-highest bidder at the time and place and under the terms designated
in the notice of sale in orie or more parcels and in any order Trustee determines. Trustee may
postpone sale of the Property for a period or periods permitted by applicable law by public
anhouncement at the time and place flxed in the notice of sale. Either we or our designes
may purchase the Property at any sale,

Trustee shall deliver to the purchaseér Trustee’s doed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustes’s deed shall be prima
facle evidence of the truth of the statements made thersin. Trustee shall apply the proceeds
of the sale in the following arder: “[a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fess, as set forth shove: (b} to all sums secured by this
Deed of Trust: and {c) any excess to the person or psrsons legeily entitled to it or to the clerk
of the suparior court of the county in which the sale took place.

19. Reconveyatica. Upon b_awﬁaﬁt of all sums secured by this Deed of Trust, we
ghell request Trustee to reconvey the Property and shail surrender this Deed of Trust and all
notes evidencing debt secured by this Deed of Trust to Trustee. Trustee shall reconvey the

Property without warranty and without charge te the. person or persons legally entitled to it.
Such person or persons shall pay any recordation costs:. =

20. Substituto Trustee. Ve may, at.our option, from time to time appoint a
successot trustee to any Trustee appointed hereunder who has oeased to act. Without
conveyance of the Property, the successor trustée shall succeed to all the title, powers and
dutles conferred upon the Trustee herein and by applicable law.. -

21. Use of Property. You covenant that tl‘?nef: Propelztfy__fis not used principally for
agricultural or farming purposes. EE

22. Discontinuance of Enforcement. Notwithstanding our accelerstion’of the sums
secured by this Deed of Trust under the provisions of Section 18, we may, in our sole
discretion and upen such conditions as we in our sole discretion determine, discontinue any
proceedings begun to enforce the terms of this Deed of Trust. = = . '

23. Waiver. No waiver by us at any time of any term,. provision or covenanht
contained in this Deed of Trust or in the nate secured hereby shall be deemed to be or
construed as a waiver of any other term, provision or covenant ar of the same term, provision
of covenant at any other time, e T

24. Additional Charges. You agree to pay reasonable charges ss_aliowed by law in
connection with the servicing of this loan including, without limitation, the costs of obtaining
tax searches and subordinations. Provided, however, that nothing contained in this section is
intanded to create anhd shall not be construed to create any duty or obligation by us 1o
perform eny such act, or to executs or consent to any such transaction or matter, except a
release of the Deed of Trust upon full repayment of all sums socured thereby, =~ .~ ° -

- eeesrs (IARUMAUAN
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{7 -28, Widers to this Deed of Trust. If one or more tiders are executed by you and
‘recorded together with this Deed of Trust, the covenants and agreements of each such rider
_ shall be incorporated into and shail amend and supplement the covenants and agresments of
‘this’Déed of Trust as If the rider(s) were a part of this Deed of Trust. [Check applicable

box{es)l - .
., [Z] Condominium Rider [ 1-4 Family Rider
[ ptanned Unit Development Rider [Jotherts)

BY SIGN'l'NG BELOW, ‘W’pu sccept snd agree to the terms and covenants contained in this
Deed of Trust an@i‘r‘i_any_'rjderls‘ executed by you and recorded with it.

Signed, sealed’i:;_an& dgiiyeréﬁ__-in the presence of:

A \)M (Seal)
Witness: VO\ﬁEE SM

" KAMI SMITH

(Seal) = (Ses))

(Seal) S (Sesl)

STATE OF WASHINGTON 2y
CITY/COUNTY oaﬂaﬁé@m )

The faregoing instrument was acknowledged before mé.,thls.-- /ﬁ A day of

Z ¢/ _, by .
n t¢f be the person(s) aforessid, who acknowledged that-they gxecuted this
instrument’ as their free and voluntary act and deed and for the uses and purposes therein

mentioned. L

5 . 5—’ a 3 “{g‘ﬂ'ﬂﬂﬁﬁsg‘:gﬁ;:_,-. i

%"5:.!.\3%1 HEs1 ,/a"?*."..;; o

My Commission expires:

[ " eonas y
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EXHIBIT A.

The Vlan;i"?réf'e_fred to in this report/palicy is situated in the State of Washington, County of
Skagit; and is described as follows:

Lot 2, “PLATOF IHAMILTON COURT", as per plat recorded in Volume 15 of Plats at
page 39, inthe rgco_'i_'ds_of Skagit County, State of Washington.

[
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