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‘Return To: *

Horizon Bank

PO BOX 580
Bellmgham, WA 98227 0580

Assessor 5 Parcel or Accnunt Number: 340227-0-029-0012
Abbreviated Legal Descripnon
Ptn NW 27- 34 2

[Include lot, block and plat or section, township and range]
Full legal descnptlon located on page 16 . Additional Grantees located on page /

'Space Above This Line For Recording Data]

DEED OF TRUST

ISLAND TITLE COMPANY
A?—O?M‘( -

DEFINITIONS : : '

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain’ rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document whlch is dated Juiy 10, 2001 )
together with all Riders to this document. : -

(B) "Borrower" is Chad L Pruiett and Ehzabeth M Krueger, Joint Tenants with
right of survivorship -

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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__1.---(I;j.':"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

'____.1mplementmg regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
* time, or any additional or successor legislation or regulation that governs the same subject matter. As used

‘in_this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
1-.__10311 under RESPA.

(Q) "Succwsor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securl_ty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of: the-Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security ‘Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust w1th power of sale, the following described property located in the

< County of Skagit
[Type ot Recordmg Turisdiction] {Name of Recording Jurisdiction]

See Attached Legal Description

Parcel ID Number: 340227-0 029-0012 . - ™, which currently has the address of

16125 Snee QOosh Rd [Street]

L.aConner ' ---~__[C§ty] , Washington 98257  [Zip Code]
("Property Address™):

TOGETHER WITH all the 1mprovements 1ow_or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfu]ly setsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title: tn the Pmperty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real
property.
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___.,Ass.écmtlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

~ assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to

* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
_.‘Bam)wer s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
: obllgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
-_in writing.-In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to' Lender receipts evidencing such payment within such time period as Lender may require.

Borrewer s obllganon to make such payments and to provide receipts shall for all purposes be deemed to
bea’ covenam and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9.:If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: falls to.pay:, the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ‘and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are. then requlred under this Section 3.

Lender may, at any-time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.~Lender shall estimate the amount of Funds due on the basis-of current data and
reasonable estimates of: expendrtures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held i, an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mc]udmg I.cnder if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender sha]] apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender. shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying I:he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held ‘in .escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wu;h RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments chargcs fines, and impositions
attributable to the Property which can attain priority over this Secunty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assomatum Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in’ the manner provided in Section 3.

0750001132 s
Inmals:£ y

@D, 6!WA) (0005).01 Page 5 of 15 LY ram304s 101

\\m\m\\mmmm .

Auditor
g &

7;13{2001 Page IR




N —_—

,_E“ISL ss s 9} jo 9  abed LOOZ/BLIL

JO;lan A;unoo nﬁexs

)II\\WII\\\I\WHNI\MNNNN!NM\NNIIWM!

L0/l 8O uuoy L g1 40 9 ofed 10°t000} (vmio- D

727 s
Sk ZETT0005£0

01 Y31 oy aAeq [feys Ispus ‘polrad uomneroisal pue iredar yons SULING pauassI] 10U ST AIINDAS §, IOPUL]
pue 3q1sea) A[Teoruiouooa st diedal 1o ueiigioisal ay i *Auadoxd 3y Jo redas 1o uoneioisal o) parjdde aq
[leys ‘1apua] Aq panmnbax sem’ :mmmsm BurAprapun ay1 Jou 10 1ayeYM ‘spadsold souemsur Aue ‘Funtim ur
2018 ISIAMIANYIO IoMOLIOY puUe Tapuay ss;;[un Jamonrog Aq Apdurord apew jou 1 sso Jo joosd axew Lew
19puI] "I9pUIT PUB IJALLIED SOUBINSUL Jy1-01 3oniou 1dword aa13 [[eys Jomoliog ‘sSO[ JO JUAAD JY) U]
" r29ked sso| [puonippe ue se 10/pue sefeS)IowW se 19pUY] AWk [[RYS
pue asne[d ofeFuow pIEpuwls B apnpm eys Koqod Yons ‘Aradodd oy ‘Jo mopdnusap Io ‘o1 afeurep 0§
‘13puar] AQ penmbax as1MIYI0 10U ‘2Fe1aA00 20URINSUI JO WHOJ AU SUMRIQO J9MOLIOF J] 'SSOTIOU [EMAUD
pue smnnuaxd pred jo sidoor [je 1opuay o 9A18 &[1d1u01d [reys Jomoniog “salnbsl Jopu I 'SS1eIYIaI
femauar pue satatfod o) proy o1 WEU aip aguq_[[eqs Iopua "22Aed sSO] [puoIppe uw se 10/pue 23Jefiiom
S I3puy] dureu [[eys pue ‘asned odeSiuiow prepuess e opnpul [[Bys ‘sedrod yons aaocxddesp o) 1yFu
s, JopuaT 0} 193[gns aq [reys sajod yons jo sremou:u pue 1apua] Aq paxmbai sarorjod somemnsur v
= quemfed Sunsenbal semonog 01 Iapua
woly sonou uodn “IserUI YINS YIIM Q[qe,&ed aq [fBl{S pue mamasmqsxp JO 3Bp A1) WO} ABI 10N ) 1B
1S3121UT Je2q [[eYs SIUNOUIE I, "JUSWNNSU] A)LINdAG. S} Xq P3INI3s IomolIof JO 1Gap [EUOTIIPPE AW0I™q
[[2US § UOISa§ SIY) JOPUN J3pu AQ PISINGSIP SIUNOWEAUY *PIUIEIGO JARY PINOI JIMOLIOF 1Ry JOURINSUL
J0 1500 a1 padoxd Apuesyudis B pourelqo 0s 99819400 90URINSUI A1) JO 1500 Y] JeY) SAFpa[MOmIE
Jomoriog *10a)ye mr Asnotaaxd sem uey) 9Fesaa0d 19ssa]-Jo 1atesS apraoid 1ySnu pue ANfIqel do prezey
*ysu Aue jsurede ‘Kuadoig sy Jo siuMuos ay 10 ‘Auadolq ayyur £iinbs si1omoriog ‘1amoliog 10910xd Jou
108N 10 Snu Jng ‘IIPUY] JFA0D [[RUS S5EIIA00 Yons ‘21050101, "38eJA00 JO JUNOWR 10 dA1 remoned
Aue aseyomnd o) wonediqo ouw Iapun s Jopua -asuadxs s AM01I0g - pue uondo s 1apuay 18 ‘ofelsaco
90URINSUI UTe}qO AP JOPUYT “9A0QR PIQLIOSIP $93RISA0D 91 JO AU¥ urejurewn o] s[rej Jomowiog JI
‘1amo110g Aq uondslqo e woyy Sun[Nsa: UCHEUTULIAIIP-IUOZ POO) AUE JO MITASI
U A uonIeUUoD W Aously juoumdeue(y AousSiowyg [eiapod oU¥ Aq paso'giu[ 599] Aue jo Tuawmided
oy 10§ a[qisuodsal aq Os[e [feyS JOMOLIOY ‘UOLEOYINAD 10 UONEUIULIAISP Yous 109jE 1ySru A[qeuoseal
Yorgm Inooo sefueyd Ieqiuis Jo sfurddewral own yoea sagreyo manb’asqns pUB S30TAISS UOTIBOYTIAD PUE
UOTEUTUNIIIP JUOZ POO]J J0j JTIRUD dW-ouo € (Q) 10 '$IAIS Juryden pue UOMROL TR “UOTIEUIILIAND
suoz pooy] Joj 98Ieys aumj-ouc € () :IOPId ‘UROT S UM UOMDIUUOD it} ‘fed 01 1omourog atnbar
Aew I1apuar] *A[qeuoseaIun pasIaIaxd aq 10U [[eys JYSL [oyM ‘ad[oyd § mmonoa 9A01ddes1p 0) 148
§,19pU 01 103(qns Iamonlog Aq USsOUD aq [feys 3ouelnsut 3y Furpiaord IsLUTES oURINSUI AL, "UEOT A
1o uura o Sunnp SFuryd urs sa0uduss Furpsoard aqi 01 Juensind sanmbar JopuIT mqm so1mbar Iapua]
Tet) spowsad oy 10§ puE (S[9A9] A[QUONPSP FWPNIIUT) SIUNOWE Y} Ul PIUIRIIIP 3q [TeYs S0URINSul S,
"douRINSUT sanmbar JopUYT Yorya 10} ‘SPOO[l pUe Saenbires ‘01 pajum 100 Inq ‘Empmam ‘SpIRZEY JAI0
Aue pue |, ‘a8e10A00 POPUIINS, WA A} UM PIPN[OUI Sprezey ‘ai} Aq sso] jsurede pansur- /(uado.ld ayy
UC peola Io)Jealay 10 FUMNSIXD mOou sjuswaacldurr o) dasy [[eys Jamollog “adueInsu] ;(uado.ld S,
“UROT ST 1A UOTJOSUUOD U Iapua] Aq pasii a0TAIaS Euruodeu
Io/pue UONESLLIdA Xe} 2Jeise [ear e 1o afreys owm-auo e Aed o) 1amorrog eimbar few .Iapu:n
‘¥ UOID3G SIY) UT 3A0qE [HIOJ 195 SUCTIOR AY-JO, QJOUI':_
10 310 3E1 JO USL] Y} AJSHES [[eYS JaMOLIOF ‘UAALS ST 20U0U 12} YOTYA UO 3Jep ) Jo SARp QT UIIIA “UoI]
o Sutdnuapt 30100 & Jamoliog 9A18 Kew Jopua “uemnusy] AInodg sip a0 Luond weye uzs oM
w9y & 0 103(gns st Auadosd o Jo wed Aue jey) SSUMILINGP ISPUST JI JUowWnnsU] AILINJAS SIYL 01 'ULIL Y. ¢ ¢
Fupeurpioqus 1opua| 01 Alojoejsnyes juawaaiSe Ue USI[ A JO IIP[OY A WOIJ SIINIIS (J) JO ‘PIPR[OUOd ik [
sgurpaasold gans um Amuo nq ‘Fuipmad are s3upasdoxd 50U AWM UDT] A1 JO TUIWAILOJUS 1) yueAsad o
03 ayerado vorudo s Jopuo] W yorga sSurpasoold [eSa] ‘Ul LT[ AY) JO JusUIAdIOIUS 1SUTeSe SPUAP 10 ‘Ag T .
Yirey pood Ul Usl] SY1 $1SAU00 (q) ‘Juswsaide yons Sutwoyrad st 1amoLIog se Suo| 05 A[uo Nq IOpuT 0
s[qerdanoe 1oUUERW B Ul UAI] 9 AQ PeInoas uoneSiiqo oy Jo yuswied oy 03 Suniim ur ssaife (e) .Iamo.uog'
SSa[uUn JUMUNHSY] ANIN2ag Sl Jaa0 Aulond seq yomm uor] Aue sdrerasip Apduroad [reys samoLiog




" Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
'____wm-k has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
: promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
__"of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
4 requires. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest -or €amnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds sha]l be .applied to the sums secured by this Security Instrument, whether or not then due, with
the éxcess,.if any pa.ld 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .~

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin‘ when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ‘othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrow_ertg. rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal :"resldence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which ‘consent _shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection- with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs. and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relreved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may wmake reasonable entrres upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection spectfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower or any persons or entities acting at the. direction’ of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraté iriformation or statements to Lender
(or failed to provide Lender with material information) in cennectlon with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower’s principal residence. : :
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- As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* “detive from (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in

‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
i prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
4 premmms ‘paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
< (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower witl-'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the ‘right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assrgnment of - Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be.paid to Lender.

If the Propetty is- damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and ‘restorauq;}_penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportunity. to inspect such Property 1o ensure the work has been completed to
Lender’s satisfaction, provrded ‘that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
Miscellancous Proceeds, Lender. shall rot be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Séction 2.

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by T.hlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destrucuon of loss in value of the Property in which the fair market
value of the Property immediately before-the- partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of. the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:ldss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedlately before the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.’

I the Property is abandoned by Borrower, or if, after notlce‘by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ;
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notlce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' ,;noufy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

; change of address, then Borrower shall only report a change of address through that specified procedure.
© There-miay be only one designated notice address under this Security Instrument at any one time. Any
s Motice t0 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, {he Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrumiefit. -

16. Govermng Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appllcabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any prevision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not affect other provnsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words ‘or. words of the feminine gender; (b) words in the singular shall mean and
include the plural and v1ce versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Cupy. Borrowet shall be given one copy of the Note and of this Secunty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is-thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reqmre immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law. _might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any. default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Securlty Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender §-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay $uch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) cash;-(b) money order; (c)
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___.,-fe.le'ése of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
+ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

e by any governmental or regulatory authority, or any private party, that any removal or other remediation

Jof any- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
.. Lender for ant Environmental Cleanup.
7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 022, Aceeleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bd_ri*owex_j,’e breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is: gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cired on or before the date specified in the notice, Lender at its option,
may require immediate payment. in full of all sums secured by this Security Instrument without
further demand and ‘may invoke. the power of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicabl¢ Law 'may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasex;Trustee s.ileed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in the Trustee’s deed shall be primia facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mi:ludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this. Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. of the supermr court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this.Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to"it. Stich” pcrson or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. .~ :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dunes conferred upon Trustee

herein and by Applicable Law, _
0750001132 iiale: 4/’ :f”f 3

@E-G(WA! {0005),01 Page 13 of 15 , S Form 3048 1/01

immnmummnmmmuwnmmmm' /

Skaglt COunty Audltor
7!18!2001 Page 13 of 18




WdSl- ote ol Jo oy
L aﬁed LOOZf
Jo;upnv &;unoo ll Beyg ’ LM

m iy

¢ET1000G40

s _ .
10/l BPOE wioy o G140 ¥1 sbed 10'15000) (vmlg- D

1901108~ S TIMOLIOF-

(IBQS) — . : o {[eas)
Jamownog- _ tamomiog-
Iamouog- JQMMDH_ s

(reas) (reag)

1amorrog- Jebondy W

IamoLI0g- 12ndd 7 peud

N <o s

"I UITAs POpI0dal PUE Iomollog Aq peindox? JIpry Aue ul pue msum.usul £1unoos
S Ul PIUIBIUOY $IUBUDACD PUR SULI9) a3 0) soaife pue sidaooe Iamollog ‘MOTHE {)NIN{)IS Ag

= ;_Ssé.samlm

"MVTNOLINIHSVM HAANN TE[’IHVEII)HO.:[N’&I .I.ON
TIV 1990 V 40 INFWAVITA ONIDYOINA WOHd NVAGIOA OL YO ‘LIdidD
ANALXA ‘AINOW NVOT OL SINJALINIWOD TVHO d0 SINIFWATIDV ’IVHO

‘readde uo 10 Furpaasord Andnistreq Aue ut Japu;r] &q_ o
paLInoul $30] ,SAQUI0NE UOTEIIWI] INOYUA IPNOUL [[BYS “IUIMMNSU] AIINDAS SI) UI POSN IIAJUIYM |, ‘S35) .
SAsuzone, WIS SYL NUSWLNSH] AN SI JO L) AUE 2010JU2 IO an1isuod 0) Furpsssoad Jo uonde Lue.
U1 51500 puE $39) ,SASUIONE 2qEUOSEAI S) IFA0DAI O) PAMUDS 3q [[BYS IIPU| 'SR SLWIONY ‘97
-sasodmd peimynownde 101 Afredroutid pasn jou st Suadoig aq, *Axadoag Jo asp) sy




" STATE QF WA, TON }SS:

" countyo ¢ A

S 07 Onithis day persopally appeared before me Chad L Pruiett and Elizabeth M
;Krueger

to me knowﬁ to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as h1slher%ree and voluntary act aud deed, for the

uses and purposes therem mentioned,
GIVEN-under my hand and official seal this /4 %7 day of ‘}“%?7/

‘otary Public 4n ang, Wﬂtﬁ of Washinggen, resndmg at
y ppomtmen Explres o
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EXHIBIT A"

That portion of the Northeast Quarter of the Northwest Quarter of Section 27, Township 34
North; Range 2 East of the Willamette Meridian, described as follows:

Beginning at the intersection of the East line of the County Road and the South line of said
Northeast Quarter of the Northwest Quarter;

thence North along the:East line of the County Road, 500 feet to the true point of beginning;
thence East 400 feet parallel to the South line of said Northeast Quarter of the Northwest
Quarter,

thence North 100 feet;”, * .

thence West 400 feet parallel to the South line of said Northeast Quarter of the Northwest
Quarter, to the East line of the County Road;

thence South along the East ling-of the County Road to the true point of beginning;

Situate in Skagit Countf, Washiriﬁgion.

.~ - END OF EXHIBIT *A" -

i
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