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“ When Hecorded Return To:

.0, Box 745",
Mount Vemon, Wa 98273

; N TITLE @ace Above This Line For Recording Data)
FIRS ;P‘—’;Eﬂ% DEED OF TRUST  Accounto.

THIS DEED OF TRUST ("Security Instrument") is made on_July 17 2001
The grantor is Thomas B ‘Frisbee and Helen R Frisbee husband and wife
{("Borrower"}. Thetrusfeeis “First American Title Company of Skagit County
{"Trustee"). The beneflc:iary {grantee) is American General Finance, Inc., which is organized and existing undsr
the laws of Washington, and whose address is_ 1616 N 18 St Mount Verrm. Wa. 98273
{"Lender").Borrower < owWes Lender the principal sum of
Twenty-Seven Thousiand Seveni-Hundred Forty-Eight Dollars andBollars (U.S. $_27,748.09 ).
This debt is evidenced:by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments with the full debt, i not paid earier, due and payable
on_Q7-23-21 . This Security Instrument secures to Lender: (a) the
repayment of the debt ewdenced by the Note, with interest, and all renewals, extensions and modifications; (b)
the payment of all other sums-with:interest; advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance: 6f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower’ mevogably grants and conveys to Trustee, in trust, with power of sale, the
following described property located i in:: Skaglt County, Washington:

Portion L ots 4 and 9, Tract 2 "PEAVEY‘S ACRELAGE gka Lot 2, Short Plat 12-84

See Attacjed Schedule "C"

*Nine Cents. i £

Lot Block Plot or Section 7 Township
Range Full legal description, if not set forth above, is attached as document page number 5.
which has the address of_9093 Knute Anderson Road Sed::o Wool ey

(Street) . oty
Washington__ 98284 {"Property Address); o i
(Zip Code) Lo - RS

Prior Instrument Reference: Volume ___, Page __; Assessor's Property Tax: Pa:rce__l'o_'_rﬁbcounl No. 3966~ :

TOGETHER WITH all the improvemenis now or hereafter erected on U?Q%TQBW%J Bﬁ_lﬁejments rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock-and all fixtures now
or hereafter a part of the property. All reptacements and additions shall also be- covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property:"

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed Aand has the righl
1o grant and convey the Property and that the Property is unencumbered, except for encumbrances’ of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands sub]ecl to
any encumbrances of record. S

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeant and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due
under the Note.

2. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by Lenderx_:i’
under paragraphs 1 and 2 shall be applied: first, to late charges due under the Nole; second, 1o prepayment
charges due under the Nole, third, lo interest due; and last, to principal due. .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutabie to"
the Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumishto

Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,

Borrower shall promptly fumish to Lender receipts evidencing the payments.
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Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower:(a
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
" conlests in good faith the lien by, or defends against enforcement of the fien in, tegal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c}
- ~secures-from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

Instrument If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Secunty Instrument, Lender may give Borrower a notice |den||1y|ng the lien. Borrower shall satisfy the lien or
lake one or more of the actions set forth above within 10 days of the giving of notice.

o4 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured: against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the
penods that-Lerider fequires. The insurance carmier providing the insurance shall be chosen by Borrower subject
1o Lender's. approvai ‘which shall not be unreasonably withheld,

All insurance pollmes and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lendershall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in ertlng, insurance proceeds shall be appiied to restoration or
repair of the Property damaged; if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration’ or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be: applred to the sums secured by this Security Instrument, whether or not then due,
and with any excess paid. to Borrower.. If Borrower abandons the Property, or does not angwer within 30 days a
notice from Lender that the-insurance camer has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o repair or reslore the Property or to pay sums secured by this Security
Instrument, whether or not then'due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise- -agree in wriling, any appllcatlon of proceeds to principal shall not
extend or poslpone the due date of'the month payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 18 the Property is acqurred by Lender, Bommower's right to any insurance policies
and proceeds resulting from damage to'the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Securily Instrument’ mmedrately prior to the acquisition.

5. Preservation and Malntenance. of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the. Property o deteriorate or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provrsrons of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee titie shall not merge uniess Lender agrees to the merger in writing,

6. Protection of Lender’s Rights in the Property, Mortgage Insurance. If Borrower faiis 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property. (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions:may include paying any sums secured by a
lien which has priority over this Securily Instrument, appeanng in“gour, paying reasonable attomeys’ fees and
entering on the Propenty to make repairs. Although Lender may take action under this paragraph 6, Lender does
not have lo do so.

Any amounts disbursed by Lender under this paragraph [ shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shali be payable with interest, upen notice from
Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of maklng 1he Ioan secured by this Security Instrument,
Borrower shall pay the premlums required to maintain the insurance in éffect untit such time as the requirement
for the insurance teminates in accordance with Borrower's and Lender's: wntten agreement or applicable iaw.

7. Inspection. Lender or its agent may make reasonable entries upon “and inspections of the Property.
Lender shall give Borrower notice ai the time of or prior to an mspectlon speclfyrng reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, drrect or consequentlai in connection
with any condemnation or other taking of any part of the Property, or for conveyance indieu of condemnatlon are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of & pamal taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums. secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the followung fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of. the Properly
immediately before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 deys afterthe date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitherto restoratlon or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. .-~ .+~ "

Unless Lender and Borrower otherwise agree in writing, any appllcatton of proceeds to pnncipal shall not_h.__
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount ef 3
such payment. T

9. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment ar;
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor .+~
in interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's successor N
interest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse to.
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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.10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenanis and
¢ greements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
'Borrower subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
“ ‘several.-Any Borrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this
Security.Instrument only to mongage grant and convey thal Borrower's interest in the Property under the terms of
Ahis Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
 {c.-agrees that Lender and any other Borower may agree to extend, modify, forbear or make any
accommodahons with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

11, Loan charges. If the loan secured by this Security Inslrument is subject to a law which sets maximum
joan charges; and that law is finally interpreted so that the interest, or other loan charges collected or to be
collacted. in"connection with the loan exceed the pemitted limits, then: (a) any such loan charge shall be reduced
by the: -ameunt néceésary to reduce the charge to the pemitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducmg the pnnmpal owed under the Note or by making a direct payment to Borower. If a refund reduces
principal, the reductlon Wlli be treated as a partial prepayment withcut any prepayment charge under the Note,

12, Legislatlon Affecting Lender’s Rights. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ils lerms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps specified in
the second paragraph of paragraph 16.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by nofice to Lender. Any notice 1o Lender shall
be given by first clags mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice prowded far.in this. Secunty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided.in. thls paragraph

14, Governlng Law; SG\rerabillty “This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in" which the Property is. located:. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given-effect without the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall bj_éug"ive:__r_)-b'r_\e'conforrned copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
if prohibited by federal law as of the date of this Security Instrumen!

If Lender exercises this option, Lender shall give Borrowér noilce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower. fails to’ pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this, Secunty instrument without further notice or demand
on Borrower.

$7. Borrower's Right {o Reinstate. |f Borrower meets cenam condltlons Borrower shall have the right to
have enfercement of this Security instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale-of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforclng this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would-be-due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenahts or agreements; () pays
all expenses incurred in enforcing this Security Instrument, mcludlng. but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require 1o assure that the, kan‘of +his Security
Instrument, Lender’s rights in the Property and Borrowert's abligation to pay ihe sums s&weo‘ this. Security
instrument shall continue unchanged. Upon reinstatement by Bomower, this Secunt\,r »mstmg‘\ept and the
obligations secured hereby shall remain fully effective as if no acceleration had:occurred. ,:f-ibwéver ffus r;‘ght to
reinstate shall not apply in the case of acceferation under paragraphs 12 or 16. °

18. Acceloration; Remedies. Lender shall give notice to Borrower prlor h lecehratlen f\fﬂWlng
Borrower’s breach of any covenant or agreement In this Security Instrument (but riot pﬂbf taacteloration
under paragraphs 12 and 16 unless applicabie law provides otherwise). The notice: aﬁtﬂspﬁdfy (a) the
default; {b) the aclion required to cure the default; (¢} a date, not less than 30 days-from the date the
notice is given to Borrowaer, by which the default must be cured; and (d) that failure to ciire the default on
or before the ate spaecifiad In the notice may result In acceleration of the sums securéd’ by this: SchrIty
Instrument and saie of the Property at public auction at a date not less than 120 days in_ the-future. ‘The
notice shall further inform Borrower of the right to relnstate after acceleration, the right to bring a court_
action to assert the non-existence of a default or any other defense of Borrower to acceleration anid sale, :
and any other matters required to be included in the notice by applicable law. If the default Is not cured f
on or befors the date specified in the notice, Lender at its option may require immediate payment.in fullof -
all sums secured by this Security Instrument without further demand and may Invoke the power.of sale .-
and any other remedies permitted by applicable law. Lender shall be entitled to collect all oxpenses"" :
Incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable""

attornaeys' fees and costs of title evidence.
049
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" _“If Lander invokas the power of sale, Lander shall give written notice to Trustee of the occurrence of an

~ - event.of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take

_such actlon regarding notice ot sale and shall give such notices to Borrower and to any other persona as

o applicable law may require. After the time required by applicable law and after publication of the notice
© ot sale; Trustes, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale In one or more parcols
and In any order Trustee determines. Trustee may postpone sale of the Property for a perlod or perlods
permitted. by applicable law by public announcement at the time and place fixed in the notice of sale,
Lendar or its deslgnee may purchase the Property at any sale.

Truslee shall: deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed.or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee’s and attomeys' fees; (b} to all sums secured by this
Security Instriment; and. {c) any excess to the person or persons legaily entitled to it or to the clerk of the superior
court of the county i_n'-_whi&h-:-t_he sale took place.

19. Lender in Possassion. Upon acceleration under paragraph 18 or abandonment of the Property, Lender
(in person, by agentor by ||.idlblatly appointed receiver) shail be entitled to enter upon, take possession of and
manage the Property-and“to collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall.be applied first 1o payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, and then o the sums. secured by this Security [nstrument.

20. Reconveyance. Upon payment ‘of all sums secured by this Security Instrument, Lender shall request
Ttustee to reconvey the Property and :shall surrender this Security Instrument and all notes evidencing debt
secured by this Security instrument to Trustee Trustee shall reconvey the Property without warranty and without
charge to the person or persons Iegally entltled to it. Such person or persons shall pay any recordation costs.

21. Substitute Trustes. In accordance wﬂh applicable law, Lender may from time to time appoint a successor
trustee 1o any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the Property, the
successor trusiee shall succeed 1o all the tlﬂe power and duties conferred upon Trustee herein and by applicable
law.

22. Use of Property. The Pmperty is not used pnnclpally for agricultural or fafming purposes.

nEouésT Feh_._NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any: mottgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to gwe Notice to Lender, at Lender's address set forth on page one of
this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust

STATE OF WASHINGTON, Skagit et o County ss:

day of July 2001 before me, the undersigned, a
,_'ap.q for the State of Washington, duly commnss:oned and swom personally appeared
.and Helen R Frisbee

On thls

to msquowrt éql?* diidual(s) described in and who executed the foregolng anstmment and acknowledged
to %{M A signed and sealed the said instrument as
ﬂea anq voluntary act and deed, for the uses and purposes | therem mentloned

WI!NE§§ W ?d-oacial seal affixed the day and year in this certificate above wntlen

. '}.'. > ~aTT \&\3 e =
Mxp gg,z, BOWs™. ‘ ‘ReF, Hollifen
My CommiSsion expires: 7 Nolary' Flbik in and for the Siats of Washington reS|d|ng at
REQUEST FOR RECONVEYANCE Mount Vemmon
TO TRUSTEE: A

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note of notes together_
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby:directed o
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.” - =+ ;

Date:
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~_~Commitment No. 00065721

Schedule "C"

T t'\g"ﬂl_and;réferred to in this report/policy is situated in the State of Washington, County of
Skagit, and-is qescribed as follows:

Lot 2 of Skaglt County Short Plat No. 12-84 as approved April 30, 1984, and recorded
May 1,-1984 .in-Volume 6 of Short Plats, page 137, under Auditor's File No.
8405010001 ‘records’ of Skagit County, Wasgmgton being a portion of Lots 4 and 9,
Tract 2, “PEAVEY'S ACREAGE", according to the plat thereof recorded in Volume 3 of
Plats, page 37, records of Skaglt County, Washington;

EXCEPTING THEREFROM that portion of said Lot 2, described as follows:

Commencing at the Northwest corner of said Lot 2; thence South 89 degrees 23'19"
East along the North-fine of said“Lot 2 a distance of 271.39 feet to the Southeast corer
of Lot 1 of said Short Plat No. 12-84 and the true point of beginning of this description;
thence continuing South 89 degrees 23'19" East along a prolongation of said North line
a distance of 134.12 feet to the West line of Lot 3 of said Short Plat No. 12-84; thence
North 01 degrees 57'41" East along said West line a distance of 180.60 feet to the
Northwest corner of said Lot-3 and the South right-of-way line of the Burmaster Road,
thence North 89 degrees 23'19" West along the North line of said Lot 2 and said South
right-of-way line a distance of 134,12 feet to the Northeast corner of said Lot 1; thence
South 01 degrees 57'41" West along the East line of said Lot 1 a distance of 180.60
feet to the point of beginning of this description.
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