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DEED OF TRUST

(LINE OF CREDIT TRUST DEED)

Grantors(s): Robert D, Perlow who took title as Robert D. Emelgl a married person
as his separate estate By _

Grantee(s): First Technology Credit Union X -

Legal (SEE ATTACHED LEGAL DESCRIPTION)

Description;

Assessor’s Property Tax Parcel or Account
No.: 340217-0-026-0009 and 390900-0-001-

0005

Reference Numbers of Documents Assigned or

Released:

DATED: o) 7,/ /l/ &1 e

BETWEEN:  Robert D, Perlow E';}Trfa‘;ft‘grf..)hefemaﬁer

whose address 14343 Jura Way, Anacortes WA P
AND: First Technology Credit Union Beneficiary (Cred1t Umon ) &.
whose address PO Box 2100 Beaverton, OR 97075- - e
is 2100

AND: Island Title Company ("Trustee.")

Grantor conveys to Trustee for benefit of Credit Union beneficiary all of Grantor's right, title, and interest in and to the real property described above - A
(the Real "Property", together with all existing or subsequenty erected o affixed improvements of fixures, and all aCCessions, replacements, subshm N
tions, and proceeds thereof. -

(Check ane of the following.}



i ‘fﬁi‘s_ Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
s \/‘ This Dieed of Trust Is the sole collateral for the Agreement.
" (Check if Applies)
. There is a mobile home on the Real Property, which is covered by this security
" " instrument, and which is and shall remain:

~ (Please "cfzeck v which is appicable)
|_ Petsonal_?rqﬁerty
™ Redl Property. o

This Deed of Trust seeures {check applicable):
Line of Credit. A révolving line of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of $until hé Agreement is terminated or suspended or if advances ane made up to the maximum
credit limit, and Grantor corviplies with the terms of the Agreement dated 07 / i2/0]
(In Oregon, for purpose of ORS88.110 and in Idaho, the mepximum term or maturity date of the Agreement including any renewals o
extensian is 30 years from the date of the Agreement.) Funds may be advancad by Credit Union, repaid by Grantor, and subsequently
readvanced by CreditUnicn in accordance with the Agreement. Natwithstanding the amount autstanding at any particular time, this Deed
of Trust securas th total indebledness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
full force and effect notwithstanding-a erd outstanding balance an the ing from time to ime. Any principal advance under the line of credit
that exceeds the amount shown ahave as the principal amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity Igai‘iu'l_y_:ma max:mum prncipal amount of 534,605.00under the tarms of the Agreement. (in Oregon,

for purposes of ORS 88.110:and in 'Id_a_hd';' the imaximum tem or maturity date of the Agreement, including renewals or extensions, is 30
years from the date of the Agreement). To the everit of replacement, Grantor may request subsequent loan advances subject to credit
¥ Unian's credit and security vesification. This Deed of Trust secures the tofal indebledness under the Agreement

The term "Indebtedness” as in this Deed of Trust, shallmean the débt to Cradit Union described above, including interest thereon as described
in the cradit agreement, plus (a) any amounts expended-of advanced by Credit Union to discharge Grantor's obligations hereunder, and {b) any
expenses incurred by Credit Union or Trustee to enforce Geantar's obligatians hereunder, with interest therecn at the rate of Agreement.

The credit agreement describing the repayment tems gfthe Indebtedness, and any noles, agreements, or documents given to renew, extend or
substtute for the credit agreement originally issued is referred o as e Agreement.” The rate of interest on the Agresment Is subject to indexing,
adjustment, renewal or renegotiations. Gt o S

The term *Borrower” Is used in the Deed of Trust for the convenierice.of the parlies, and use of that term shall not affect the Gability of any such
Borrower on the Agreement or create any legal or equitable interestin the Property in Bomower by reason of this Deed of Trust, Any Borrower who
cosigns this Deed of Trust, but does not execule the Agreement: (a} is cosigning this Deed if Trust anly to grant and convey that Bormower’s interest
in the Praperty to Trustee under the terms of this Deed of Trust; {b) is'not personally liable under the Agreement excepl as othenwise provided by law
or contract: and(c) agrees that Credit Union and any other borrower hiereunder may agree fo extend, modify, forebear, release any collateral, or make
any other accommadations or amendments with regard to the terms of thisDeed of Trust or the Agreement, without notice to that Borrower, without
that Borrower's consent and without releasing that Borrower or modifying this:Deed of Trust as to that Borrower's interest in the Froperty,

This Deed of Trust including the security interest is given to secure paymeritof the Indebledness and performance of all Grantor's obligations under
this Deed of Trust and the Agreement and is given and accepted under the following terms? = ™

1. Rights and Obligations of Borrower, Borower/Grantor has various rights and obligationsunder tis Deed of Trust. These rights and

responsibiliies are set forth in the following paragraphs: 1.1 Payments and Performance; 2. Possession and Maintenance of Property; 3. Taxes and
Liens; 4. Property Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation; 8.2, Remedies;-10:1. Consent by Credit Union; 10.2. Effect
of Consent ; 11. Security Agreement ; Financing Statements; 14. Actions Upon Termination; 14.5. Attomeys Fees and Expenses; 16.2. Unit Ownership
Power of Attomey; 16.3. Annual Reports; 16.5 Joint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shall
strictly perform all Granter's obligations. Lo F

2, Possession and Maintenance of the Property. S

2.1 Possesslon. Until in default, Grantor may remain i possession and contral of and operaté and mariage the Property and colect the Income
from the Property . T

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs: and maintenanca necessary
to preserve its value, e

2.3 Nuisance, Wasta, Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip of waste on of tuthe Properly of
any portion thereof including without limitation removal or alignation by Grantor of the fight to remove any timber; minerals {including.oil and gas), or

gravel or rock products. .

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Properlywmoutme pnor wiitten
consent of Credit Unicn. Cradit Union shall consent if Grantor makes amangements satisfactory to Credit Union to replade ariy improvement which
Grantor proposes to remove with one of at least equal value. "improvements” shalt include ali existing and future buildipgs,: stuctures;and. parking faciliies.

2.5 Credit Union’s Right o Enter. Credit Union, its agents and reprasentatives, may enter upon the Property at al iaa%gnablé’i‘tméé o aténd
to Credit Union’s interest and to inspect the Property. i, : A :

2.6 Compliance with Government Requirements. Grantor shall prompty comply with all laws, ordinances, and regulations of al“gqgegh‘mghtal
authorities applicable to the use or occupancy of the Property. Grantor may contestin good faith any such law, ordinance, or regulatior and without. .~
compliance during any proceedings, including appropriate appeals, o fong s Grantor has notffied Credit Union in wriling prior to-doing so.and-Credit -

Linion's interest in the Property is not the Property. R

2.7 Duty of Protect. Granior may do all ather acts, allowed by law, that from the character and use of the Property are reasonablenecessary <
ta protact and preserve the securily. : N

2.8 Construction Loan. if some or all the proceeds of the loan creating the Indebtedness are o be used to constuct or complete constiction .+~
of any improvements an the Property, the Improvements shall be completed within six months from the date of this Deed of Trust and Grantor stiall pay .
in full costs and expenses in connection with the wark.

24 Hazardous Substances. Grantor represents and wamants that the Property has not been and will not be, during the period his deed = 7 \
remains a lien in the Property, used for the creation, manufacture, reatment, storage, or disposal of any hazandous substance, as defined in the ™ "
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, and other applicable federal and state laws or regulations and ",
amendments. Grantor authorizes Credit Union and its agents to enter upon the Property to make suich inspections and tests as credit Union may - :
deem appropriate to determnine compliance of the Property with this paragraph. Credit Union’s inspection and tests shall be for Credit Union’s purposes -
only and shall not be for the benefit or create any duty or liability to Grantor or any third party. Grantor agrees to indemnify and hold Credit Linion -
harmiess against any and all claims and losses including attomey fees resulting from a breach of this paragraph, which shall survive the payment of
the indebtedness and satisfaction of this Deed of Trust.

3. Taxand Liens.

3.1 Paymant. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over or equal o the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not dus, except for the prior indebtedness refemed 1o in Section 17, and except as othenwise provided in Subsection 3.2,

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation
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1o pay, so long as Creditunion’s Interest in the Property is not jeopardized. if a lien arises ot i3 filed, as a result of nonpayment, Grantor shall within
“ 15 days aher the ken arises or, or 2 lign s filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with
~#Credjt:Unicn, cash or a sufficient corporation surety bond or other sacurity satisfactory to Credit Union in an amount sufficient to discharge the lien plus
any costs, attomeys' fees, or other charges that could accrue as a result of a foreclosure or salie under the lien.
.+ 33 Evidence of Payrment. Grantor shall upan demand fumish to Credit Union evidence of payment of the taxes of assessments and shall
authorize the appropriale county official to deliver to Gredit Union at any time a writlen statement of the taxes and assessments against the Property.
3dNotice of Construction. Grantor shall notify Credit Union at least 15 days befare any work is commenced, any services are fumished, or
any materials are supplied to the property if 2 constuction lien could be asserted an account of the work, services, or materials, and the cost exceeds
$5,000 {i.the Proparty.is used for nonresidential or commercial purposes) or $1,000(f the Property is used as a residence). Grantor will on request
fummishi ta Cradit Unian advance assurance satisfactory to credit Union that Grantor can and will pay the cost of such iImprovements,
3.5 Tax Rgserves. Subject to any limitations set by appreciable law, Credit Union may require Borrower to maintain with Credit Union reserves
for paymentof taxes and agsessments, which reserves shall ba created by advance payment or monthly payments of a sum estimated by Credit Unian
to be sufficient to produce at least 15 days before dus, amaunts at least equal to the taxes and assessments to me paid. If 15 days before payment
is due the reserve funds are insufficient, Bomower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be heid by Credit
Unicn as & general-deposit fromi Bomower and shal, unless otherwise required by law, constitute a non-interest bearing debt from Cradit Union to
Borrower, which Credit Union may Satisfy by payment of the laxes and assessments required to be paid by Borrower as they become due. Credit
Union does not hold the-Teserve fands in trust for Borrower, and Credit Uinion is not the agent or Bormower for payment of the taxes and assessments
required to be paid by Borrowar. ., .
4. Property Damage Insurance.:
4.1 Maintenance of Insurance. Grantor shall produce and maintain pollicies of fire insuranca with standard altrisk extended coverage
endorsements on a replacement basis for e full insurable valug basis covering all improvements on the Real Property in an amount sufficient to
avoid application of any coinsurante clause; and with a morigagee’s loss payabla clause in favor of Credit Union. Policies shall be written by such
insurance companies and in stuch form:as may be reasonably acceptable to Credit Union. Grantor shall defiver to Gredit Union certificates of coverage
frofm gach issuer containing'a stipulation that coverage will not be cancefied or diminished without of 10 days' writien notica to Gredit Union.
4.2 Application of Proceéids. Grantor.shall promplly notify Gredit Union of any loss or damage to the Property. Credit Union may make proof
of loss if Grantor fails lo do 50 within 15 days of the casualty. Credit Union may, at its election, apply the proceads to the reduction of the Indebledness
or the restoration and repair of the Property: If Gredit Union elects to apply the proceeds ta restoration and repair, Grantor shall repair of replace the
damages or destroysd improvements in‘a manner.satisfactory fo Credit Unian. Credit Union shall, upon satisfactory proof of such expenditures, pay or
reimburse Grantor fram the proceeds for the reasonable-cost of repair or restoration if Grantor is notin default hereunder. Any proceads which have
not been paid out within 180 days after their raceipt and which Credit Union has not committed to the repair or restoration of the property shall be
used to repay first accrued interest and then principal of the: Indebtedness, If Credit Usion holds any proceeds after payment in full of the Indebtedness,
such praceeds shall be paid to Granter. @ i
4.3 Unexpired Insurance at Salg. Any unexpired insurance shill inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustes’s or other sale held under tfie provision cantained within, or at any foreciosure sale of such Property.
4.4 Compliance with Prior Indebtedness. During the périod in which any prior Indebledness destribed in Section 17 is in effect, compliance
with the insurance provision contained in the instrument-evidencing such prior Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust to the extent compliance with the-terms of this Deéd of Trust would constitute a duphcation of insurance requirements. ff any
proceeds from the insurance become payable on loss; the provisions in this Deed of Trust for division of proceads shall apply only to that portion of
the proceads nol payable to the holder of the prior Indebtédness.. -~ .~ -
45 Association of Unlt Gwners. 'n the event the Resl Property s teen submitted o unit ownership pursuant to a Unit Ownership Law, of
similar law for the establishrment of condominiums or cooperativé gwnership of Real Property, the insuranice may be camied by the association of unit
owners in Grantor's behalf, and the proceads of such insurance may be paid to-the assaciation of unit owners for the purpose of repairing or reconstructing
the Property. If not 50 used by the assaciation, such proceeds shall be paid fo Credit Union.
4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Bomower (0 maintain with Credit Union
reserves for payment of insurance premiums, which reserves shalt be created by monthly payments of a sum gstimated by Credit Union to be sufficient
1o produce, at laast 15 days before due, amounts at least equal to thé insurance premiums to be paid. Hf 15 days before payment is due the reserve
funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
deposit from Borower and shall constitute a noninterest bearing debt fram Ceedit Union to Borrgwer, which Credit Union, may satisfy by payment of
the insurance premiums required to be paid by Bomower 25 they become due. Credit Union doeés aot hoid the reserve funds in trust for Borrower, and
Credit Unien is not the agent of Borrower for payment of the insurance pramiums required.to be: paid.by Borower.
5. Expenditura by Credit Union. T
If Grantor fails to comply with any provisions of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good
standing as required by Section 17, Credit Union may at its oplion on Grantor's behalf fay amounts to cure any default in the prior indebtedness and
any amounts that it expends In so doing shall be added to the Indebtedness. Amounts so added shall be payable in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition to any other orany ights or remedies 1o which Cradit Union may ba entitled
account of the default. Credit Union shall not by taking the required action cure the default-so-as'to bar it from any remedy that it otherwise would have had.
8. Warranty; Defense of Title. A
6.1Title. Grantor warrants that it hokls markstable tille to the Property in fee simple free of all encumbrances other than those set forth in
Section 17 or in any policy of title Insurance issued in favor of Credit Union in connection with the Deed of Trust:
6.2 Defense of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims of all person. In the event any action or proceeding is commenced that questions Grantor's fitle or the interast of Credit Union or Trustee
under this Deed of Trust, Grantar shall defend the action at Grantor's expense. " I
7. Condemnation. A T
7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its ehection requira that all or any
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall rgan the award after payment of all
seasanable costs, expenses, and attomeys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condermnation.
7.2 Proceedings. tf any proceedings in condemnation are filed, Grantor shall promptty notify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award, S T
8. Impositlon of Tax By State. s
8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies: G
a. A specific tax upon trust deeds or upon ak or any part of the Indebledness secured by a trust deed or security agreament. .
b. A specific tax on a Grantor which the taxpaysr is authorized or required lo deduct from payments on the Indebtedness secured by’
a trust deed or security agreement. P
t. Ataxon atrust deed or security agreemant chargeable against the Credit Union or the holder of the Agreement secured..
%, A specific tax on all o any porion of e indebiedness or on payrents of principal and interest made by Grantor. h
8. Power and Obliigations of Trustee. o
@.1 Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shal have the power to take the following.
actions with respect to the Property upon the request of Credit Union and Grantor: R
a. Join in preparation and fiing a map o plat of the Real Praperty, incieding the dedication of streets or other fights in the public. .-~
b. Join in granting any easement or creating any restriction on the Real Property. wi
¢. Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust, ™
9.2 Obligations to Notify. Trustee shall not be obligated o nofify any other party of a pending sale under any ofher trust deed or len;grof
any action ar proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. .~
10. Transfer by Grantor. i
10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without the piok % s
written consent of Credit Union. Any attempt to fransfer shall entitls the Credit Union to leminate and accelerate e indebledness under this Deéd of Trust
A "sale or transfer* means the conveyance of real property or any right, title, or interest therein, whether legal or equitable, whether voluntary ' .
or involuntary, by cutright sale, deed, instaliment sale contract, land confract, contract for deed, leasehold interest with a term grealer than three years, C
lease-option contract, or any other method of conveyance of real property interest. if any Borower is corparation, transfer also includes any change “
in ownership of mare than 25% of the voting stock of Borrower.
If Grantor or prospective transferse applies to Credit Union for consent to transfer, Credit Union may require such information conceming the
prospective transferee as would nomally be requiced from the new loan applicant.
10.2 Effect of Consent. If Credit Union consents to transfer, that consent shall not constitute a consent lo other transfers or a waiver of
this section. No transfer by grantor shall relieve Grantor of liablity for payment of the Indebtedness. Following a transfer, Credit Union may agree to
any extension of tme for payment or modification of the terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreement without relieving Grantor from Eability. Grantor waives notice, presentment, and protest with respect to the Indebledness.
11. Security Agreement; Financing Statements.
11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Praoperty constitutes fixtures, and Credit
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B U‘hion shall have at of the rights of & secured party under the Uniform Commercial Code of the state in which the Real Praperty is located.
- 1_1_,2. Security intarest. Upon request by Credit Union, Grantor shall exacute financing statements and take whatever other action is requested

hy Credit Union to perfect and constitute Credil Union's security interest in the income and Persanal Property. Grantor heveby appoints Credit Union

as Grantor's attomey in fact for the purpose of executing any documents necessary lo perfect or continue this security interest. Credit Union may, at

+ any fime-and without further authorization from Grantor, file copies or repraductions of this Deed of Trust as a financing statement. Grantor will reimburse

“_Credit Union for all expenses incurred in perfecting or continuing this security intarest. Upon default, Grantor shall assemble the Personal Property

" and'make:il avallable to Credit Union within three days after receipt of written demand from Credit Union.
# .3 Mobile Homes. If the Property includes mobile homes, motor homes, madular homes, or simitar structures, such structures shall be and

shall remain Personal Property as staled above regardless of whether such structures are affixed to the Real Property, and irespective
of th classification of such structures for the purposes of tax assessments. The removal or addition of axles or wheels, or the placement upon or
removal from a concrete base, shall not atler the characterization of such stuctures.
12; Reconveyance on Full Performance.
If Grantor-pays 2 of the |ndebtedness when due and otherwise perdonns all the abligations imposed upan Grantor under this Deed of Trust and the
Agreement: Credit Union shali execute and deliver lo Trustee a request for full reconveyance and shall execute and deliver 1 Grantor suitable statements
of termination &f ady finanting statements on file evidencing Credit Union's security interest in the Income and the Personal Property. Any reconveyance
fes or termination fee requiréd by |aw shall be paid by Grantor.
13. Possible-Actions:of Credit Union.
The Credit Union may take tha following actions with respect to your Agreement under the circumstances listed below.
a. Termination and Acceleration. Trie Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding
balance immediately, and charge Giantor certain fees ¥ any of the following happen:
1. Granior engages inany fraud or material misrepresentation in connection with the Agreement. For example, if there are faise
statements or omissions on.Grantsr's application-or financial statements.
2. Grantor does niit meet the répayment terms of the Agreement.
3. Grantor's actions or inactions adversely affect the collateral or Cradit Union's rights in the coltateral. For example, if Grantor fails
to: maintain insurance pay taxes; transfer title'ta sell the collateral, prevent the foreclosure of any items, or waste of the collateral,
b. Suspension of Credit/Raduction of Credit Limit. Credit Union may refusa to make additional advances on the ine of credit or
reduce the credit limit during any period in whichthe follgwing exists or occur.
1, Any of the circumstances isted ina., abiove.
2, The vaius of Grantor's dwelling securing the Indebtedness declines significantly below its appraisal value for purposes of the Agreement,
3. Credit Unlon reasonable belieyes that Grantor will nol be abile to mest the repayment requirements of the Agreement duetoa
material change in Grantor’s financial circumstances. -
4. Grantor{s) are in default under any materiaf obligation of the Agreement and Deed of Trust
5. The maximum annual percentage rate under the ‘Agreément is reached.
6. Any govemment action prevents Credit Uniori fromimposing the annual percentage rate provided for or impairs Credit Union's
security interest such ihat the value of the interest is less that 120 percent.of the credit line.
7. Cradit Union has been notified by govemment agency thal continued advances would constitute an unsafe and unsound pracice.
c. Change in Terms. The Agreement permits Cradit Uriian to make ceftain changes lo the terms of the Agreement at specified times
of upon the accurrence of specified events. R
14. Actions Upon Termination. Lons )
14.1 Remedies. Upon the accurmence of any termination and at ary time thereafter, Trustee or Credit Union may exercise any ona or mare of
the following rights and remedies, in addition to any other rights of remedies provided by law;
a. With respact to all or any part of the Real Property, the Trustee shall havis the right to foreciose by notice and sale, and Credit Union
shall have the right to foreciose by judicial foreckosure, in either case inaccordance with and to the full extent provided by applicable law.
b. With respect to ali or any part of the Personal Property, Credit Unian shall have all the rights and remedies of a secured party under
the Uniform Commerdial Code in effect in the state in which the Credit Union s located.
¢. Credit Union shall have the right, without natice o Grantor, to take possession of the Property and callect the Income, including
amounts past due and unpaid, and apply the net proceeds, aver and above Credit Union’s costs;-against the Indebtedness. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees digecily to'Gredit Union, If the Incama is collected by Credit
Union, then Grantor imavocable designales Gredit Union as Grantar's attomay in fact to enidorsé insiyments received in payment thereof in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or ofer users:fo credit Union in respanse to Credit Union's
demand shall satisfy the obligation for which the payments are made, whether or not proper grounds far the demand existed. Credit Union may
exercise its rights under this subparagraph either in person, by agent, or through a 'racéiyer. .
d. CreditUnion shall have the right to have a receiver appointed to take possession of any or alf of the Property, with the power to protect
and preserve the Property, to operate the Property preceding foreclosure or sale, and to.collect the Incoriié fiom the Property and apply the
proceeds, over and above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Credit Union’s
right ta the appointment of a receiver shall exist whether of not the apparent value of the property exceeds the Indebtedness by substantal amount.
Employment by Credit Union shall not disqualify a person from serving as a receiver. E Pl
e. If Grantor remsing in possession of the Property after the Propesty has been sold as provided above o_gCredit Union otherwise becomes
entitied to pessession of the Property upon defautt of Grantor, Grantor shall become a tenant at will'of Credit Union or the purchaser of the Property
and shall pay whils in possession a reasonable rental for use of the Property. T e
f. Ifthe Real Property is submitied to unit ownership, redit Union or its designee may vote on any matfer hat may coma before the
members of the association of unit owners, pursuant to tha power of attomey granted Credit Union in Sechon 16.2° °
g. Trustes and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note. ik
14,2 Sale of the Property. In exercising its ights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the Property
together or separately, or sell certain portions of the Propesty and refrain from selling other portions. Credit Union shall be entiled to bid at any
public sale on all or any portion of the Propesty. R
14,3 Notice of Sale. Credit Union shall give Grantor reasonabie notice of ime and place of any public sale of-Persanal Property or of
the tima afler which any privale sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given
at least ten days before the time of the sale or dispasition. a5
14.4 Walver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall nof constitite a walver.of or
prejudice the party’s right otherwise lo-demand strict compliance with thal provision or any other provision. Election by Gredit Union'to pursue any
remedy shall not exclude pursuit of any other remedy and election to make expenditures or take action to perform an obligation’of Grantor under.
this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to take actions on the indebtedness and exarcise its remedies
under this Deed of Trust. S
145 Attorneys’ Foes; Expanses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust; Credit Ynioh
shall be entitied to recover such sum as the court may adjudge reasonable as attomeys' fees at triat and on any appeal. Whether.or notany court .
action is involved, all reasonable expenses incured by Credit Union that are necessary at any time in Credit Uaion's opinion for the protection of its” .
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expanditire -
until repaid at the rate of the Agreement. Expenses covered by this paragraph include (without iimitation) all atomey fees incurmed by CreditUnigA o
whethes of not there is a lawsuit, the tost of searehing fecords, obfaining fitle reports (including Toreclosure reports), surveyors® reports, appraisal fegs, -~
title insurance, and fees for the Trustee. Attomey fees include those for bankruptcy proceedings and anticipated post{judgment collection actions”
15. Notlce.
Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or, if mailed, shalf be deemed effective, ™
on the second day after being deposited as first-class registered or certified mall, postage prapaid, directed to the address stated in this Deed of Trust.
Unless otherwise required by applicable law any party may change its address for notices by written notice to the other parties. Credit Union requests
that copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union’s address, as set '
forth on page one of this Deed of Trust, If the Property is in Califomia, the ntice shall be as pravied by Section 2624b of the Civil Cade of Califomia, © .+~
If this property is in Virginia, the following notice applies: NOTICE--THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL ORTHE TERMS =
THEREGCF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED. T
16. Miscellaneous,
16.1 Successors and Assings. Subject to the limitations stated in this Deed of Trust on fransfer of Grantor’s interest, and subject to the
previsions of applicable law with respect to successor brustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
successors and assigns.,
16.2 Unlt Ownership Power of Attamey. If the Real Property is submitted to unit ownership, Grantor grants an irevocable power of atlomey
te Credit Union to vote in its discretion on any matter that may come before the members of the association of unit ewners. Credit Union shall have
the right to exercise this power of attomey only after default by Grantor and may declina to exercise this power as Credit Union may see fit
16.3 Annusal Reports. If the property is used for purpases other than grantor’s residence, within 60 das followina the close of each fiscal vear
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nf Grahtor. Grantor shall furnish to Credit Union a statement of net operating income received form the Property during Grantor's previous fiscal year
" in‘such detall as Credt Linion shall require. "Net operating income" shall mean all cash receipts from the Property fess all cash expendifures made

“"_*in conhection with the operation of the Property.

16,4 Applicable law. The law of the state in which the Property is located shall be applicable for the purpese of constructing and determining
-~ the.validity of this Deed of Trust and, detarmining the rights and remedies of Credit Union on default.
" .+ 16.5:Jointand Several Liabllity. if Grantor cansists of mare than one person or enlity, the obkgations impesed upon Grantor under this Deed
* of Trust shall bejoint and several.
6.6 TIme of Essence. Time of the essence of this Deed of Trust.
6.7 Uge,
. & [f lncated-indatio, the Praperty either is not more than hwenty acres in area of i located within an incorporatad city or village.
“b.  Iffocated in Washington, the Property is not used principally for agricuitural or fanming purposes.
¢. Hlocated in Montana, the Property does not exceed thirty acres and this instrument is a Trust Indenture executed in confomity with
the Small Tract Financing Act of Montana.
d. ffocated in Utah, this instrument is a Trust Deed executed in conformily with the Utah Trust Deed Act. UCA 57-1-19 et seq.

16.8 Walver of Homestaad Exemption. Bomower hereby waives the benefit of the homestead exemption as to all sums sacured by this Deed
of Trust. ™. . T

16.9 Marger. There:shall bé nc:merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by of for the benefit-of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee, Credit Linion, at Credit Union's option, may from time to tme appoint a successor trustee to any Truslee appointsd
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property
is located, The insirument shall contain the Name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is
recorded, and the name and adgress of the'sutcessor frustes,. The successor trustee shall without conveyance of the Property, succeed to all the
title, powers and duties conferred upon the Trustee herein and by applicable law. The procedure for substitution of Trustee shall govern to the exclusion
of all other provisions for substifution. . = <" .

186,11 Statament of Obligation. If th Froperty is'in California, Credit Union may coflect a fee not to exceed the slatutory maximum for fumishing
the statement of abligation as provided by Section. 2043 of the Civil Code of Califomia.

1612 Severabliity. If any provision in tis Dead of Trust shall be held to be invalid or unenforceable, the validity and enforceabiity of the remaining
provisions shall not in any way be affected of impaired, .

17. Prior indebtedness. EIE S )

17.1 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien securing
payment of a prior oblgation in the form of a: - $

{Chack which Apples)

v Trust Deed Other (Specify)

Morigage
Land Sale Contract

The prior cbligation has a current principal balance of 5235,395,00 and js'in the original principal amount of

3240.000.00 Grantor expressly covenants and agrees to-pay-or see-to the'payment of the prior indebtedness
and to prevent any default thereunder. N

17.2 Default. If the payment of any installment of principal or any-interest on the prior indebtedness is not made within the time required by the
Agreement evidencing such indebtedness, or shoukl an event of defdult occur under the instrument securing such indebtedness and not ba cured
during any applicable grace period therein, then your action or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust. =

17.3 No Modifications, Grantor shall not enter into any agreement with the holder of any.morlgage, deed of tust, or other security agreement
which has priority over the Deed of Trust by which that agreement is modified, amended, extended, o renewed without the prior writhen congent of
Credit Union, Grantor shall neither request nar accept any future advances under a priar mortgage:deed offust,.of other security agresment without
The prior wiiden consent of Credit Union. o I

YA N )

Robert D. Perlow FKA: Robert D. Eineigl

s\ N LN
R, Diane Perlow *is signing only to note the
encumbrance of her homestead rights

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN1S BEING GRANTED
TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE-UNDER MONTANA
STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED SALE TO SATISFY'A _
JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER ENCUMBRANCE ON.THE
PREMISES. o T

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGV

T
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© STATE OF Washington
County of _g)
On thls day personally appeared before me Robert D. Perlow and R. Diane Perlow

fome k_nqw to t;e'( _or ln'_Qallfornra, personally kriow to me proved to me on the basis of satisfactory evidence to be ) the

individual, of i'h'd'iyidulﬁa__is"fie'scribed in and who executed the within and foregoing instrument, and acknowledge that they
signed the samé was th-e'ir free‘“and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ofﬁmal seal thls 12 day of Tju,lq ' oo

By ')Z V\ & T ENWAC

_._-"'Notary Public in and for the State of: __Nowni uqéov\
--..'ReS|dlng at PD@UQ\JU? WA Rone COtuh‘

M.y,.cﬁnr__n__l_rssrq_n.gxplres: erm L3, roos

REQUEST FOR FULL RECONVEYANCE

gton

L. DIACONU

My Commission Expire Apr 9,-2005)8

L
e
>
o
o
@
e
<

State of Washin

(To be used onby when-abligations have been gaid in ful)

To: b , Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust, All sums secured by the

Deed
of Trust have been fully paid and satisfied. You are hereby dlrected on payment to you of any sums owing to you under the

terms of this Deed of Trust or pursuant to statute, to cancel all e\ndence of |ndebtedness secured by this Deed of Trust

(which
are delivered to you herewith together with the Deed of Trust), and t recovery. wrthout warranty, to the parties designated

by
the terms of the Deed of Trust, the estate now held by you under the Deed uf Trust Please mail the reconveyance ang

related
documents to;

Date:

Credit Union:

By:

Its:

.rrrrrrmrrrrrrr\\rrrurrmw
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" .LEGAL DESCRIPTION:
| .;'PARE:ET; “A™;

'~-._Lot 1, Plat of “ENTNER’S TRACTS SUBDIVISION NO. 17, as per plat recorded in Volume 8 of Plats,
' Pages 73 and 74 records of Skagit County;

PARCEL”B“

A portlon of Govemrncnt Lot 2, Section 17, Township 34 North, Range 2, E.-W.M.; being more particularly
descnbed as fo]lows

Begmmng at the Northwest corner of Lot 1, Plat of “ENTNER’S TRACTS SUBDIVISION NO. 17, as per
plat recorded in Volume 8 of Plats, Pages 73 and 74 records of Skagit County, Washington; thence North
66 degrees 37°48” West.a distance of 248.61 feet; thence North 70 degrees 04°00” West a distance of 64.47
feet to the Westeﬁy line 6f said Government Lot 2; thence South 1 degree 06" West along said Westerly
Government Lot line a distance of 115.62 feet to the Northerly line of the County Road; thence Scuth 68
degrees 09°30™ East along said Northerly road line a distance of 186.71 feet; thence South 2 degrees 20°30”
West along said County Road-line a distance of 40.77 feet; thence South 87 degrees 39°30” East along the
South line of said Lot 1 extended Westerly, a distance of 115.00 feet to the Southwest corner of said Lot 1,
thence North 2 degrees 20?30” East a distance of 110.00 feet to the POINT OF BEGINNING. '
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