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DEED OF TRUST

DATE: June 11, 200 v

Reference # (if appllcable) 1466246316 Additional on page
Grantor(s): .

1. BECKETT, FRED D e

2. BECKETT, MARGARET s

Grantee(s)
1. Guaranty Home Equm/ Corporatlon d/b/a GB Home Equity
2. 6700 Corporation, A Callfornla Corporatlon Trustee

Legal Description: UNIT 4, DUNBAR MANOF{ Additional on page 2
Assessor’'s Tax Parcel ID#: P106816 -

MAXIMUM LIEN. The lien of this Deed of Trust shall'not exceed at any one time $44,000.00.

THIS DEED OF TRUST is dated June 11, 2001, among FRED D BECKETT, whose address is
17464 DUNBAR RD UNIT 4, MOUNT VERNON, WA 98273 and MARGARET S BECKETT,
whose address is 17464 DUNBAR RD UNIT 4, MOUNT VERNON, WA 98273; HUSBAND AND
WIFE ("Grantor"); Guaranty Home Equity Corporation d/b/a GB Home Equity, whose mailing
address is GBHE Bellevue, 1800 112th Avenue, NE, Suite 308, Bellevue, WA 98004 (referred
to below sometimes as "Lender” and sometimes as 'Beneflclary ); and 6700 Corporation, A
California Corporation, whose mailing address is 6700 Fallbrook Avenue #293, West Hilis, CA
91307 (referred to below as "Trustee"). S .
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DEED OF TRUST"
{Continued) Page 3

charges (including water and sewer), fines and impositions levied against or on account of the Property, and shalt
~‘pay whan due all ¢claims for work done on or for services rendered or material furnished to the Property. Grantor
shall-maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
" Triist,.excépt for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below and _except as otherwise provided in this Deed of Trust.

;';_nght to Contast Grantor may withhald payment of any tax, assessment, or ¢laim in connection with a good faith
dispute \'.'Ne\‘ #4he obligation to pay, so long as Lender's interest in the Property is not ]eopardlzed if a fien arises or
is filed.as & result of nonpayment, Grantor shall within fifteen [16) days after the fien arises or, if a tien is filed,
w:thm fifteen (1 5) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit wrth Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender in an
amount sufﬂcnent to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result qf a forgclosuré or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy ahy adverse judgment befare enforcement against the Property, Grantor shall name Lender as an additional
obligee under any 'suretv bond furnished in the contest proczedings.

Evidence of Payment Granmr shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and: shali authorlze the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any waork is commenced, any
services are furnished, ot any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserteéd ondtcount of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactorv to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE The followmg provisions relating to lnsunng the Praperty are a part of this Deed of
Trust.

Maintenance of Insurance.” Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient-fo. avold application of any coinsurance clause, and with a standard martgagee
clause in favor of Lender, together.Wwith such’othier hazard and liability insurance as Lender may reasonably require.
Policies shall be written in farm, ‘ameounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably. aceefitable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished wrchout at least ten {10} days prior written notice to Lender. Each
insurance policy also shall |nc|ude an endorsement providing that coverage in favor of Lender will not be |mpaired
in any way by any act, omission or default'of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of theFaderal’ ‘Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Fedetal.Fiood Insurance, if available, within 45 days after notice is given by
Lerder that the Property is located in a spegial.flood hazard area, for the full unpaid pringipal balance of the lean
and any prior liens on the property securing the Iqan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by'Lénder, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify bender “of any loss or damage to the Property if the
astimated cost of repair or replacement exceeds $1,000.60,:Leader may make proot of loss if Grantor fails to do
so within fifteen (16} days of the casualty. Whether or ngt | Lender's security is impaired, Lender may, at Lender’s
election, receive and retain the proceeds of any insurance arid ‘apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the F'roperty, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor,shalf repair or replace the damaged or destroyed
improvements in 8 manner satisfactory to Lender. Lender shall, upon.satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost/of repair or restoration if Grantor is nat in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or resteration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued ‘interest, and-the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds-any pracgeds after payment in full of the
Indebtedness, such proceeds shafl be paid without interest to Grantor_as -Graﬁtor‘s ihterests may appear.

Unexpired Insurance at Safe. Any unexpired insurance shall inure 1o the: ‘benefit of, and pass 10, the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed
- of Trust, or at any foreclosure sale of such Property. E

. comphance with: Existing Indebtedness. Ouring the period in which any Exlstmg !ndebtedness described belcw is
in effect, compliance with the insurance provisions contained in the“instfument .évidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under- this Deed of Trust, to the extent
compliance with the terms of ithis-Deed. of Trust would constitute a duplication’of-insurance’ tequirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust-for division of proceeds
shall apply only to that portion of the proceeds not payabie to the holder of the EXFsiti_ng__‘In‘dehtednéss

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all ‘taxes; liens, secunty interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, {C).‘ta. make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requu'ed below, then
Lender may do so. If any action or proceeding is commenced that would materially affect. Lerder's interests in the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that: ‘Lender -bélieves to be
apprapriate to protect Lender's interests. All expenses incurred or paid by Lender for such’ purpases wrll then bear
interast at the rata charged under the Note from the date incurred or paid by Lender to the“date’ of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, wilt {A) be‘payable on
demand; {B} be added to the balance of the Note and be appomoned amang and be payable with any nstallient
payments to become due during either (1) the term of any apnlicable insurance policy; or {2) the remammg term ‘of
the Note; or (C) . be treated as a balldon payment which will be due and pavabla at the Note's rnatumy THe Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in.addition‘to anv'“.:_
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Leridar ;
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thls "Deedk
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Praperty in fee mmple, =
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the"
Existing Indebtedness section below ar in any title insurance policy, title report, or final title opinion issued in favor

of, and accepted by, Lender in connection with this Deed of Trust, and ({b) Grantor has the full right, power, and

4mugnug\unm@wylm@lmmnglgvmr
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DEED OF TRUST"
{Continued} Page 5

Documents, and (2} the liens and security interests created by this Deed of Trust on the Property, whether now
~‘owned or hereafter acquired by Grantor. Unless prohibited by faw or Lender agrees 1o the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
" paragraph.

JAttorney-in:Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ifor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
‘Lender as-Grantor’s attorney-in-fact for the purpose of making, executing delivering, filing, recording, and doing all

other thmgs as.may be necessary or desrrable, in L.ender’s sole opinion, to accomplish the matters referred to in
the, precedmg paragraph

FULL PERFOR_MA_NQE. . If. Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor ‘under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance-and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lendér’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applica'ble law. The grantee in any reconveyance may be described as the "person or persons
legally entitled therete”, and the: recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any: such’ rnattera or facts

EVENTS OF DEFAULT At Lender s, optlon, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor falls to. rnake any payment when due under the Indebtedness.

Break Other Promrse; Grantor breaks any promise made to Lender or fails ta perform promptly at the time and
strictly in the manner ‘prowded in this Deed of Trust or in any agreemant related to this Deed of Trust.

Compliance Default. Farlure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note ‘oriin any of the.Related Documents. f such a failure is curable and if Grantor has not
been given a notice of a‘breach of the’ same provision of this Deed of Trust within the preceding tweilve (12)
months, it may be cured (and.ng‘Event of ‘Default will have occurred) if Grantor, after Lender sends writtén notice
demanding cure-of such failure: (a} cures the failure within fifteen (15) days; or (b} if the cure requires more than
fifteen (15) days, immediately initiatés steps sufficient to cure the failure and thereaftar continues and completes
all reasonable and necessary steps’ sufflcrent :_'_.produce compliance as soon as reasonably practical.

Default on Other Payments. Fallure of Grantor wuthm the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. -

False Statements. Any representation or statement ‘made or furnished to Lender by Grantor or on Grantor’s behalf
under this Deed of Trust, the Note, or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished. S

Defactive Collateralization. This Deed of Trust' or any aof the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a yalrd and perfected security interest or lien} at any
time and for any reason.

Death or Insolvency. The death of any Grantor the msnlvency of Grantar, the appeointment of a receiver for any
part of Grantor’s property, any assignmant for the beneflt_,cf_ credltors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy.or insolvericy faws by or against Grantor,

Taking of the Property.. Any creditor or governmental a@gency tries to take any of the Property ar any other of
Grantor's property in which Lender has a lien. This includes -taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantor disputes in, good-faith whether the claim on which the taking of the
Propérty is based is valid or reasonable, and if Grantor gives Lender written notice of tha claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satrsfy the clalm. then this default provisian will not
apply. :

Breach of Other Agreement. Any breach by Grantor under the ter’ms of any ather agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender,;- whe her exlstlng now or later,

Events Affecting Guarantor. Any of the preceding events occurs wrth respect to.any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endgrser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, dr Ilabrlrty under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, ‘but shall not be required to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty rn 8 manner satlsfactory to
Lender, and, in doing so, cure any Event of Default. . :

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. ‘The payment of any installment of prrncrpal or any interést’ on the Exustmg Indebtedness is
not made within the time required by the promissory note evidencing such |ndehtedness sor a* default oceurs under
the instrument securing such indebtedness and is not cured during any applicable.grace perlod in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Propérty, - :

Right to Cure. If such a failure is curable and if Grantor has not been given a notice_of a ‘bmach of tha same
provision of this Deed of Trust within the preceding twelve {12) months, it may be cured 4and no Evetit of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such Failuré: a)cures the
failure within fifteen {15} days; or (b} if the cure requires more than fifteen (15) days, lmmedlately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufflment
to produce compliance as soon as reasonably practical. 3

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, at any tr-me thereafter
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercrsed alone or:,
tagether. An election by Lender to choose any one remedy will not bar Lender from using any other remedy,~If *
Lender decides to spend money or to perform any of Grantor’s obligations under this Deed of Trust, after Graptor's
failure to de so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to exercrsex'
Lender’s remedies.

Accelerate Indebtedness. Lender shalf have the right at its aption to declare the entire Indebtedness |mmed1ataly""‘.
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise, |ts
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the fuII extent provided by applicahle law.
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DEED OF TRUST'
{Continued) Page 7

' more than ‘one Grantor, any notice given by Lender to any Grantor is deemed to be n0t1ce given to ali Grantors Itowill
be Grantor s respensibility to tell the others of the notice from Lender, :

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amandments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
swith Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
‘this Deed pf Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
'amendment

Arbltratlon Grantor and Lender agree that all disputes, claims and controversies hetween us whether individual,
joint, or class in nature, arising from this Desd of Trust or otherwise, including without limitation contract and tort
dlsputes. shall he arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is filad, 'upon request of either party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration. agreement or be prohibitad by this arbitration agreement. This includes, without limitation,
obtaining injunctiva relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a ‘Wit -of attachment or imposition of a receiver; or exercising any rights relating to perscnal
property, mcludlng taklng or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Cominercial Cade. :Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right. concerning any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating-to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power.fo enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entefed: in_any tourt having jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking eguitable feligf from-a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrings’ which would otherwise be applicable in an action brought by a party shall be
applicable in any arbitration. proceeding, and the commencement of an arbitration proceeding shall he deemed the
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construction,
interpretation, and enforcen'ient of this arbitration provision.

Caption Headings. Captlon headlngs m thls Deed of Trust are for convenience purpgses only and are not to be
used to interpret or define the provrsmns of this Deed of Trust. .

Merger. There shall be no merger of the mterest or estate created by this Deed of Trust with any other mterest or
estate in theé Property at any timé held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Governing Law. This Deed of Trust wnll be governed by and 1nterpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit,® Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Milwaukee County, State of Wlsconsm.

Joint and Several Liability. Ail obhgatlons af Grantor under this Deed of Trust shazll be joint and saveral, and all
references to Grantor shall mean each and, évery Grantor. This means that each Grantor signing below is
responsible for all obligations in this Deed of Trust r

No Waiver by Lender. Grantor understands Lender will not gwe up any of Lender's rights under this Deed of Trust
unless Lender does-so in writing. The fact that Lender de!ays ‘or-omits to exercise any right will not mean that
tender has given up that right. If Lender does agree.if wrmng ‘to“give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other. provisions of this Deed of Trust, Grantor also understands
that if Lender does consent to a request, that does not ‘mean that:Grantor will not have to get Lender’'s consent
again if the situation happens again. Grantor further understands that just because Lender consents to ane or
more of Grantor's requests, that does not mean Lender-will, bé requrred to consent to any of Grantor's future
requests. Grantor waives prasentment, demand for payment, protest “arid n@tlce of dishonor.

Severability. 1f a court finds that any provision of this Deed of TFrust is not vahd or shouid not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust WI|| not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a: prowsuon ‘of this Deed of Trust may be found to be
invalid or unenforceable. : s

Successors and Assigns. Subject to any limitations stated in thls Deed of Truet -On’ transfer of Grantor's interest,
this Deed of Trust shall be binding .upon and inure to the benefit of the: partles, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, ’Lender, wrthout notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and tha Indebtsdness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Ilabllltv under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to-any jury trral |n anv actlon, proceedmg, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghts and beneflts .6f the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following words shall have the following meamngs when used in this Deed of Trust

Beneficiary. The word "Beneficiary” means Guaranty Home Equity Corporation d/bla GB .que__eq.i'ity, and its
successors and assigns.

Borrower. The word "Borrower” means FRED D BECKETT and MARGARET S BECKETT, aﬂd aH other persens and
entities signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee -and
inciudes without limitation all' assignment and security interest provisions relating to the Parsonal Property and
Rents. E

Event of Default. The words "Event of Default™ mean any of the events of default set forth in thls Deed of Trust m"“-:.
the events of default section of this Deed of Trust. B

Existing Indebtedness. Tha words "Existing indebtedness" mean the indebtedness described in the Exnstmg .Llensf'
provision of this Deed of Trust. '

Grantor. The word "Grantor” means FRED D BECKETT and MARGARET S BECKETT.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accamrnadation party to--"m
Lender, including without limitation a guaranty of all or part of the Note. .

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
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