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ASSIGNMENT OF RENTS

Reference # (if appllcabie) Additional on page ___
Grantor(s):

1. MAG EHKURTH FAMILY TRUST

2. MAGERKURTH, MICHAEL E.

3. TOBOSA-MAG EHK_URTH; STEPHANIE A.

Grantee(s)
1. PEQPLES BANK

Legal Description: LOTS 16 AND 17 BLOCK 4, STEWART'S FIRST ADDITION TO THE CITY OF
ANACORTES, LOT 33, PLAT. OF HORIZON HEIGHTS DIVISION NO. ill AND PTN OF Ni/2 OF
NE1/4 SE1/4 Additional on page 2

Assessor’s Tax Parcel ID#. 3833- 004-017-0000 '350124-4-001-0001, 350124-0-104-0013

THIS ASSIGNMENT OF RENTS dated July 9, 2001, is made and executed between MICHAEL
E. MAGERKURTH and STEPHANIE: A. TOBOSA-MAGERKURTH, Trustees of the
MAGERKURTH FAMILY TRUST dated August 27, 1992, as to Parcels B, # and D (referred to
below as "Grantor") and PEOPLES BANK, whose mailing address is 616 COMMERCIAL
AVENUE, ANACORTES, WA 98221 (referred to be_low"gs._ "Lender").
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;-Assngnment For valuable consideration, Grantor hereby assigns, grants a continuing
;.__security interest In, and conveys to Lender all of Grantor’s right, title, and interest In and to
the Rents ‘from the following described Property located in Skagit County, State of
Washmgton

PARCEL B

LOTS 15 AND 17, BLOCK 4, STEWART’S FIRST ADDITION TO THE CITY OF ANACORTES,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS, PAGE 14,
RECORDS OF SKAGIT COUNTY WASHINGTON;

PARCEL D1:

THE EAST 226 14 FEET OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 1 EAST OF THE
WILLAMETTE MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF 22ND STREET, AS THE
SAME IS LAID OUT AND ESTABLISHED IN THE CITY OF ANACORTES AND EAST OF THE
CENTER LINE OF N AVENUE .PROJECTED SOUTH;

EXCEPT THAT PORTION IF ANY OF THE WEST 120 FEET OF THAT PORTION OF THE
NORTH HALF OF THE NORTHEAST QUARTER OF SAID SOUTHEAST QUARTER LYING
SOUTH OF THE SOUTH. LINE ‘OF 22ND STREET AS THE SAME IS LAID OUT AND
ESTABLISHED IN THE CITY.OF ANACORTES AND EAST OF THE CENTERLINE OF N
AVENUE IN SAID CITY PHOJECTED SOUTH

PARCEL D2:

BEGINNING AT A POINT OF INTEBSEC__TION ON THE SOUTH LINE OF THE NORTH HALF
OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 35
NORTH, RANGE 1 EAST OF THE WILLAMETTE MERIDIAN, WITH THE CENTER LINE OF
THE ALLEY IN BLOCK 1 OF-HENSLER'S SECOND ADDITION TO THE CITY OF
ANACORTES, IF THE SAME WERE PRODUCED SOUTH;

THENCE SOUTH ALONG THE CENTEH LINE OF SAID ALLEY SO PRODUCED, 16 1/2
FEET;

THENCE EAST TO THE EAST LINE OF THE SAID NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER;

THENCE NORTH ALONG THE EAST LINE OF . SAID NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER TO THE SOUTH ‘LINE'OF THE NORTH HALF OF THE NORTH
HALF OF THE SOUTHEAST QUARTER OF SAID SECTION

THENCE WEST TO THE PLACE OF BEGINNING. - -~ .

SITUATE IN SKAGIT COUNTY, WASHINGTON

The Property or its address is commonly known as " 1010 22ND ST ANACORTES WA AND
1101 22ND ST, ANACORTES, WA 98221. The Property tax. ldentlﬂcatmn number Is
3833-004-017-0000, 350124-4-001-0001, 350124-0-104-0013. ~ - :

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures aII obllgatlons dsbts and liabilities, plus
interest thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender.against Grantor or any one
or mora of them, whether now existing or hersafter arising, whether related or unrelated to. the purpose of the Note, whether
voluntary or otherwise, whether due or not due, direct or indirect, determined or uridetervined, absolute or contingent,
liquidated or unliquidated whether Grantor may be liable individually or jointly with others,: ‘whather obligated as guarantor,
surety, accommeodation party or otherwise, and whether recovery upon such amounts may be or hareafter may become
barred by any statute of limitations, an e,_,obll to repay such amounts ma,y be or hereafter may become
otherwise unenforceable. (Initial Here g _

THIS ASSIGNMENT IS GIVEN TO SECURE (1 PAYME _OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE FIELATED DOCUMENTS
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Helated Documents Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perforri_all of Grantor's
otligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided:belowand so
fong as thers is no default under this Assignment, Granter may remain in possession and control of and operate and mandage
the Praperty and collect the Rents, prowded that the granting of the right to collect the Rerits shail not consmuts Lender’s
consent to the use of cash collateral in a bankruptcy proceeding. S5

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that.

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances and clalms. _;i':
except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power and autherity to enter into this Assignment and to assign ancl convay
the Rents to Lender. ST
No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any '
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in 1he
Rents except as provided in this Assignment.
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LENDEH s RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall havs the right at any time, and even though no
defauli shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority:

Natu:s to-Ténants. Lender may send notices to any and all tenants of the Property advising them of this Assignment
:and directing all Rents to be paid directly to Lender or Lender's agent.

‘Enter the Property Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or:from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the ‘protection of the Property, including such proceedings as may be necessary to recover possession of the
Praperty; Gollect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain. the Propeny Lender may enter upon the Property to maintain the Property and keep the same in repair; to
pay the ‘costs thérsof ‘ahd of all services of all employees, including their equipment, and of all continuing costs and
expenses of malmammg the Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the prernlums an fire and other insurance effected by Lender on the Property.

Compliance with: Laws. “Lénder may do any and all things to execute and comply with the laws of the State of
Washington and” alsé aH olﬁer Iaws rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. ° :

Lease the Property. Lend@r-’rﬁay Tent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender maydeern aprg:q_"qpriate.

Employ Agents. Lender may- éhgagé‘ such agent or agents as Lender may deem appropriate, either in Lender's name
or in Grantor's name, 1o rent.and manage :the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solsly in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above. ’

No Requirement to Act. Lender shaJI not be reqmred to do any of the foregolng acts or things, and the fact that Lender
shall hava performed aone or mora of the foregomg acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. All costs and axpenses incurred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay such costs and eXpenses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such

costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not

reimbursed from the Rents shall become a part.of the Indebtedness secured by this Assignment, and shall be payable on

demand, with interest at the Note rate from date of éxpenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Jndebtedness when dus and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignmant and suitable statemaents of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and: the Property. Any termination fee raqmred by law shall be paid by
Grantor, if permitted by applicable law,

LENDER’S EXPENDITURES. If any action or procaedlng is commenced ﬂ'rat would materially affect Lender's interest in the
Property or If Grantor falls to comply with any provision of this Assignment:or any Related Documents, including but not
limited 1o Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's bahalf may.(but shall not be cbligated to) take any action that
Lender deems appropriate, inciuding but not limited to discharging.or-paying all taxes, liens, security interests, encumbrances
and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for siich purposes will then bear interest at the rate
charged under the Note from the date incurred or paid by Lender to the date, of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due during either {1} the
term of any applicable insurance policy; or (2) the remaining term of the Note;"or~ (C} _be treated as a balloon payment
which wili be due and payable at the Note’s maturity. The Assignment also will secure. payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entitied upon. Default

DEFAULT. Each of tha following, at Lender's option, shall constituts an Event of Default under lhls Assignment:
Payment Default. Grantor fails to make any payment when due under the lndebtedness ‘

Other Defaults. Grantor fails to comply with or to perform any other term, obiigation, covenant or condition contained in
this Assignment or in any of the Related Docurmnents or to comply with or to perforrn any ten'n obllgatmn covenant or
condition contained in any other agreemant between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Ass|gnment tor maks any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dnscharge of any Ilan

Environmental Default, Failure of any party to comply with or perform when due any. term obilgatlon convenant or
condition containad in any environmental agresment executad in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender.by Grah&di' or.on Grantor's
behalf under this Assignment or the Related Docurnents is false or misleading in any material” respect elther now or at
the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fufl force and -gfact
(including failure of any collateral document to create a valid and perfected security interest or Ilen) at any tlme and for
any reason. ]

part of Grantnrs property, any assignment for the benafit of creditors, any type of croditor workout or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, : A

Creditor or Forfeiture Procmdings. Commencement of foreclosure or forfeiture proceedings, whether by judlclal ’
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental agency’ :
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor’s aceceunts, ;

including deposit accounts, with Lender. However, this Event of Default shall not apply if thers is a good faith dispute by. -~ '

Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and it -
Grantor gives Lendsr written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture procsedlng, in an amount determined by Lender, in its sole discretion, as being ap’
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' Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

~ Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
- aocommodatoon party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
es incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the
h event of adeath, Lender, at its option, may, but shall not be required to, permit the guarantor's estate to assume
i Encondrlfron'ally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any
-Event of Default.

Adverse change “A material adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impaired.

Insecur;lty.w Lender in good faith believes itself insecure.

Cure Provisions. If any-default, other than a default in payment is curable and if Grantor has not been given a notice of
a breach of the same-provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
event of default will.have occurred) if Grantor, after receiving written notice from Lender demanding cure of such default:
(1} cures the default within-fifteen (15) days; or (2} If the cure requires more than fifteen (15) days, immediately initiates
steps which Lendsf deems in-Lender's scle discretion to be sufficient to cure the default and thereafter continuss and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detfault and at any time thereafter, Lender
may exercise any one or more of: the follow:ng rights and remedies, in addition to any other rights or remedies provided by
law:

Accelerate Indebtedness.- Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately du_e and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the'right, without notice to Grantor, to take possession of the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the
Indebtedness. In furtherance-of this right, Lénder shall have all the rights provided for in the Lender's Right to Receive
and Collact Rents Section, above. [fthe-Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attorney-in-fact to endorse instruments.received in payment thersof in the name of Grantor and to negotiate
the same and collect the proceeds: .Payments by tenants or other users to Lender in response 1o Lender's demand shall
satisfy the obllgatrons for which the paymernts are.made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this-subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the Tight to have 4 recelver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosurs
or sale, and fo collect the Rents from the Property.and-apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The recefver may serve without bond if permitted by law. Lender’s right to the appointment
of a receiver shall exist whether or not the apparent value of the Property excesds the Indebtedness by a substantial
amount. Employment by Lender shall not dlsqualrfy a person from serving as a receiver.

Other Remedies. Lender shall have all other rrght_s a_nd remedies provided in this Assignment or the Note or by law.

Election of Aemedies. Elsction by Lender to purstie any ramedﬁ 'sn'a!_l not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an_.obligation of Grantor under this Assignment, after Grantor's
failure to perform, shalt not affect Lender's right to declare a dsfault and exercrso its remadies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or actlon to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the courfmay adjudgs’ reasonable as attomneys’ fees at trial and upon
any appeal. Whether or not any court action is involved; and to-the.extent not prohibited by law, all reasonable

expenses Lender incurs that in Lender's opinion are necessary at any, time-for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note

rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,

however subject to any limits under applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attomeys’ fees and expsnses for barikruptcy prooeedmgs {including eforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

saarchrng records, obtaining title reports (including foreclosure repofs), stifvevors’ reports, and appraisal fees, titls
insurance, and fees for the Trustes, to the extent permitted by applicable law, Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are & part of this Assrgnment

Amendments. This Assignment, together with any Related Documents, constitutes the antire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alferation.of or.amenidment to this Assignment
shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headlngs. Captron headings in this Assignment are for convenience purposes oniy and are not to be used to
interpret or define the provisions of this Assignment.

Goveming Law. This Assignment will be governed by, construed and enforced ln aooordance with federal law
and the laws of the State of Washington. This Assignment has been accepted by Lender in the State of
Washington.

Choice of Venue. If thera is a lawsuit, Grantor agrees upon Lender's request to submit to the Junsdrctlon of 1he courts of
SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be jOert and sever&ﬂ and all
references to Grantor shall mean each and every Grantor. This means that sach Grantor signing befow is responsrble for
all obligations in this Assignment.

Merger. There shall be no merger of the interest or sstate created by this assignment with any other mterest or: esta:e in
the Property at any ime held by or for the benefit of Lender in any capacity, without the written consent of Lender T

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender ooncemrng
the Property. This Assignment may not be changed except by another written agreement between us. (2) lfmore than .
ona person signs below, our obligations are joint and several. This means that the words "L," "me," and "my" mean each ” .
and every parson or entity signing this Assignment, and that, if Lender brings a lawsuit, Lender may sug any one ot more W
of us. | also understand Lender need not sue Borrower first, and that Borrower need not be joined in any lawsuit. (3) <~
The namss given to paragraphs or sections in this Assignment are for convenience purposes only. They are not to be
used to interpret or define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of. my
agreaments with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under this Assignment unless such

T
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'walver is given in writing and signed by Lender. No detay or amission on the part of Lender in exercising any right shall

. -Operdle as a waiver of such right or any other right. A waiver by Lender of a provision of this A53|gnment shall not

s prejudlce or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other

.~ provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender anc Grantor, shall
cangtitute & waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent ‘of Lender is required under this Assignmentt, the granting of such consent by Lander in any instance shall
not constitute dontinuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notlces Subjact to’ appllcable law, and except for notice required or allowed by law to be given in another manner, any

notice required t6°be. given under this Assignment shall be given in writing, and shall be effective when actually
delivered, wheri-actually received by telefacsimile (unless ctherwise required by law), when deposited with a nationally
recognized.avemight caurier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, direeted to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpese
of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor's currgft address: Subject to applicable law, and except for notice required or allowed by law to be given in

ancther manref, if-there'is rnore than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Graritors.

Powers of Attorney. Ths vanous agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of sscunty and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent |unsd|ct|on finds any provision of this Assignment to be ilegal, invalid, or
unenforceabie as 1o any pérson or circumstance, that finding shall not make the offendlng provision illegal, invalid, or
unenforceable as to any other person or circumstance. I feasible, the offending provision shall be considered modified

50 that it becomes legal, valid ‘and enforéeabla, | the offending provision cannot be so modified, it shall be considered

deleted from this Assignment, Unless .ctherwise required by law, the illegality, invalidity, or unenforceability of any
provigion of this Assignment shall not affect the legality, validity or enforceability of any other provision of this
Assignment.

Successors and Assigns. Sub]Bc’t to any Iumltatons stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure. to the benefit of the parties, their successors and assigns. 1f ownership of

the Property becomes vested in a persofi other-than Grantor, Lender, without notice to Grantor, may deal with Grantor's

successors with reference to this Assngnment and the Indebtedness by way of forbearance or extension without releasing

Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time s of the Essence. Tims is of the essenice in the‘performance of this Assignment.

Waive Jury. All parties to this Asslgnmeht-"hereby walve the right to any jury iri
counterclalm brought by any parly against any other party. (Initiat Here :

WAIVER OF HOMESTEAD EXEMPTION. Grantor 'héFe_by releases and waives all rights and bel
exemption laws of the State of Washington as 1o all Indebtedness secure'd'by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the' fotlowung meanings when used in this Assignment.
Unless specifically stated to the contrary, all references to dollar amptints ‘shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shalkinclide the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise deﬁned in this Assugnment shall have the meanings attributed to
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assngnment of Hents a5 thls Assignment of Rents may be amended or
madified from time to tims, together with all exhibits and schedules attached o thls Assignment of Rents from time to
time.

Borrower. The word "Borrower" means MAGERKURTH FAMILY TRUST MICHAEL E. MAGERKURTH and STEPHANIE
A. TOBOSA-MAGERKURTH.

Default The word "Default” means the Default set forth in this Asmgnment in the sect:on fitled "Default”.

Event of Default. The words "Event of Default* mean any of the events of. default set forlh in this Assignment in the
default section of this Assignment.

Grantor. The word "Grantor” means MAGERKURTH FAMILY TRUST, MICHAEL E. MAGERKUFITH and STEPHANIE A.
TOBOSA-MAGERKURTH.

Guaranty. The word “Guaranty” means the guaranty from guarantor, andorser, surety, or accommodahon party to
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other arnounts costs- and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, madmcatlons of, eonsolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced-by Lehder to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under th|s Asmgnment together
with interest on such amounts as provided in this Assignment.

fon, proceeding, or

it of the homestead

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Note. The word "Note* means the promissory note dated July 8, 2001, in the orlgmal prmclpal ‘amount of
$157,500.00 from Grantor to Lender, together with all renewals of, extensions of, modrflcatlons of raflnancmgs of,
consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor’s right, title and intersst in and fo all the Property as descnbed in the
*Assignment" section of this Assignment.

Related Documents. The words "Related Doguments® mean all promissory notes, credit agreements Ioan agreements .
environmental agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral
moitgages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in: 7
connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and {future rights, title and interest in, to and under any and g

present and future lease, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, agcounts

receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and

benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including wnhout ;

limitation Grantor's right to enforce such leases and to receive and collect payment and proceeds thereunder. y e
5
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g'THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 9, 2001.

GRANTOFI

MAGERKURTH EAMILY TRUST

|I|Illlln
TFIUST ACKNOWLEDGMENT \\\;‘?“gﬁ A 85,
STATE OF " ) S fé-‘ 'g“‘-._ -
COUNTY OF ,./(f C ) ERR ;n.:‘: i §
. 2037, v S
On this /@% day of JM , 20 p / e

Notary Public, petsanally appsared MICHAEL E-MAGERYURTH, TRUSTEE; STEPHANIE i@ﬁpé
TRUSTEE of MAGERKURTH FAMILY TRUST, and personally known-to“me or proved to me 61’{

avidence to be authorized trustees or agents of the trust that exegtited: tho Assignment of Rents a r‘lowledged the
Assignment to be the free and voluntary act and deed of the trust, by authority;set forth in the trust documents or, by authority
of statute, for the uses and purposes therein mentioned, and: on ocath/stated that they are authorized to executs this

As5|gnme in fact executgenthe Assignment on behalf of the tmst o
R Flasiding at
Notary Public in and for the State of :;" My oommlsslon expires
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On this day before me, the undersigned Notary Public, personally appeared MICHAEC’;;(}M’G& R‘gﬁaw\ HANIE
A. TOBOSA-MAGERKURTH, personally known to me or proved to me on the basl€,

individuals described in and who executed the Assignment of Rents, and acknowledged 1
their free and voluntary act and deed, for the uses and}urpos s therein mentioned.

Given under my hand and official seal this day of

. ) 7
B%M—’” Residing at

Notary Public In and for the State of %/ My commission explr"'

LASER PRC Lending, Yer. 8.17.01.05 Copr. Harand Financial Solutions, Ine. 1997, 2001. Al Fights Flasserved. - WA PACAIWINGFALPLIG14.FC TR903 PR3

WANRNA AN
2001071001035

, Skagit County Auditor
7/10/2001 Page & of 6  3:49:30PM




