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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thJS documem are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules rcgardmg ‘the usage of words used in this document are also
provided in Section 16. £

(A) "Security Instrument"” means this documcnx whlch is dated .. June 23, 200L . ... .
together with all Rlders to this document.

.............................................................................................................

...................................................................................................................

.................................................................... st irereereasaiireaaasranneeee. « Lender is a

WCommercial Bank e, Sypenne uperaensesnna.. Organized and existing
................................................ .. . Lender’s address is

..................................................... Dollars (U.S. § .....3217. ,-"!QU...QQ..._,.;) plus interest. Borrower

has promised to pay this debt in regular Periodic Payments and to: pay the debt in fuIl not later than
August, 1...2031

...............................................................................................................................

(F) "Property” means the property that is described below under the hcadmg "Transfet of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.- :

(H) "Riders" means all Riders to this Security Instrument that are executed by- Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: -

[ Adjustable Rate Rider [0 Condominium Rider O Second Home Rlder

[0 Balloon Rider (] Pianned Unit Development Rider ] Other(
(] 1-4 Family Rider [ ] Biweekly Payment Rider

(I "Applicable Law" means all controlling applicable federal, state and local statutes regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable fin.al
non- é;pea]able Jjudicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoc1at10n homeowners :
association or similar organization. i
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument ‘
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+" current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds

" +“or_return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
~ or‘in‘the future against Lender shall relieve Borrower from making payments due under the Note and this

L Security Instrument or performing the covenants and agreements secured by this Security Instrument.

& ¢ 2.5 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note;. (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied. first to:late charges, second to any other amounts due under this Security Instrument, and then to
reduce ithe principal balance of the Note.

.. If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a
sufficient amount td pay any late charge due, the payment may be applied to the delinquent payment and the
late charge.-If more-than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the reépayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that“any excess exists after the payment is applied to the full payment of one or more
Periodic Payments,. such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note-is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property;-(b). leasehold payments or ground rents on the Property, if any; (c)
premiums for any and-all-instrance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At
origination or at any time during the“term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments; if any, bé escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall prompily. furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items.-Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items.at any-time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay dire¢tly, .when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as.the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, ‘and in such amounts, that are then required
under this Section 3. R

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. RS
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unléss Lender-pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unléss an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not-be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. I

If there is a surplus of Funds held in escrow, as defined under. RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but inno more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined tndef RESPA;, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. .-~ & ./

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. P

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings,”and ‘impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if-any: To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3:.

Borrower shall promptly discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith-by, or.~.
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent .
the enforcement of the lien while those proceedings are pending, but only until such proceedings are °
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatinig.the .
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which/ .-
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien..~

Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more .- L

of the actions set forth above in this Section 4.
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" 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

" +#(a).Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is

alegal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

o - Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

" .enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

“ regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instruinent, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property.. “Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priofity over this Security Instrument; (b) appearin%;rl in court; and (c) paying reasonable atiorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Pro[l)erty includes, but is not limited to, entering the Prolqergy to
make ‘repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building. or_other-‘code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action:under this Section 9, Lender does not have to do so and is not under any duty or
obligation to-do-so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.~ =

Any amounts- disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shdll be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If this Security Instrument is on a leasehold, Borrower shall congly with all the provisions of the
lease. If Borrower acquirés fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger.in writing.

15. Mortgage Insurance, If*Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was l:a‘iuired to make separately designated payments
toward the premiums for Mo_rtﬁge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the. separately designated payments that were due when the
insurance coverage ceased to be. in effect.” Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of ‘Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan-is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such:loss feserve, Lender can no lonﬁr require loss reserve payments
if MortgaFe Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes: available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward the

remiums for Mortgage Insurance, Borrower: shall pay the premiums required to maintain Mortgage
nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender §:rovidin% for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in'the 'Note.

Mortga%e Insurance reimburses Lender (or any.entity that purchases the Note) for certain losses it
fnay incur if Borrower does not repay the Loan ag apreed. Borrower is not a party to the Mortgage
nsurance. 2 S
Mortgage insurers evaluate their total risk on all*such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements mag require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which ‘may include funds obtained ?rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, .another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregom%, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or.reducing losses. If such agreement
provides that an affiliate of Lender takes a share of insurer’s risk in exchange for.a share of the premiums
paid to the insurer, the arrangement is often termed "captive reinsurance. " Further::

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will'not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any—with respect to the
Mo ¢ Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
includé the l‘lﬁht to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgalge Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. R

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compléted:to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous .
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then
due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order:
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous -

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the*
excess, if any, paid to Borrower. s
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. 16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

" +“governed by federal law and the law of the jurisdiction in which the Property is focated. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

~ - Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

~ 1night be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the

* event that’any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such’ conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. .

" sAs“used in this Security Instrument: (a) words of the masculine gender shall mean and include
corre_Spondqu neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural:and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. .

Y - 17..Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

‘18, Transfer.of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propeeggr, including, but not limited to,
those beneficial “interests -transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the infent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and-a:beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may ‘require immediate payment in full of all sums secured by this Security
Instrument. However; ‘this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.allsums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days-before sal¢ of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such. other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c} entry of a judgment enforcing this ecurig{lhlstrument. Those conditions
are that Borrower: (a) pays Lender all.sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) tures an{ defauit of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Secutity Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Progerty and rights under this Security
Instrument, and Borrower's obligation to-pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower:pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this'right to reinstate shall not apply in the case of
acceleration under Section 18.

2{. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known.4s the "Loan Servicer") that coliects Periodic
PaYments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is. a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which ?ayments should be made and ‘any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage-loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer-and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. i

Neither Borrower nor Lender may commence, join, or be joined ‘to any judicial action (as either an
individual litigant or the member of a class) that arises from r.gle other party’s’ actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ‘'or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suc
notice given in compliance with the requirements of Section 15) of such allegéd breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cofrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that‘time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuamt to
gecgon 218 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this

ection 20. £

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products; toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:. (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmerital
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ‘Hazardous™ -
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmeéntal
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release.of a

Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two .~

sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous” -
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).
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[Space Below This Line For Acknowledgmant]

................................................... , the signer(s) of the above instrument, who
e executed the same,

The undersigned is the hﬂlder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note.or notes ‘and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. ‘
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