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Bris?

THIS DEED OF TRUST “made this 7 day of JUn€~ |, 2001, by and between
ARMSTRONG BENSON [, LLC, Grantors whose address is 258 N. Hill Boulevard, Burlington,
Washington 98233; CHICAGO' TITLE INSURANCE CO., Trustee, whose address is 3030 Hoyt
Avenue, Everett, Washlngton 98201 ‘and DONALD A BENSON, Beneficiary, whose address is
1811 Iowa Street, Bellingham, Washmgton 98226

W__ITN'ESSETH:

Grantor hereby bargains, sells anc_l-'eonveys to Trustee in Trust, with power of sale, the
following described real property in Skagit County, Washington:

Lot 18, Burlington Hill Business Park Phase I Binding Site Plan, approved October
15, 1997, recorded October 29, 1997 in Velume 13 of Short Plats, pages 53 to 56,
inclusive, under Auditor's File No. 9710290033 and being a portion of the
Southwest 1/4 of Section 29, Township 35 North; Range 4 East, W.M. and a portion
of the Northwest 1/4 of Section 32, Township 35 Narth, Range 4 East, W.M.

Tax Parcel No. 8017-000-018-0000
Property Identification No.: P112920

which real property is not used principally for agricultural or farming ﬁﬁfposes’ together with all
tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg or in any way
appertaining, and the rents, issues and profits thereof.

This Deed is for the purpose of securing performance of each agreement of Grantor herein
contained, and payment of the sum of NINETY-EIGHT THOUSAND DOLLARS_.($9_8,'OQO)_ with
interest, in accordance with the terms of a Promissory Note of even date herewith payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof,
and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of theLr
successors or assigns, together with the interest thereon at such rate as shall be agreed upon 1
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= To-,protect the security of this Deed of Trust, Grantor covenants and agrees:

1.7~ To keep the property in good condition and repair; to permit no waste thereof; to
complete any bmldmg, structure or improvement being built or about to be built thereon; to restore
promptly any building, structure or improvement thereon which may be damaged or destroyed; and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the

property.

2. To ;)ajf before delinquent all lawful taxes and assessments upon the property; to
keep the property free and clear of all other charges, liens or encumbrances impairing the security
of this Deed of Trust.

3. To keep all bulldmgs now or hereafter erected on the property described herein
continuously insured agamst loss by ﬁre or other hazards, included within the term of extended
coverage. -

4. Grantor covenants that _Gréntcir is lawfully seized of the estate hereby conveyed and
has right to grant and convey the property and that the property is unencumbered except for the first
priority deed of trust owing to Skagit State' Bank. Grantor agrees to defend any action or
proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee,
and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable
amount, in any such action or proceeding, and in any sult brought by Beneficiary to foreclose this
Deed of Trust. L

5. To pay all expenses of the Trustee mcurred in enforcing the obligation secured
hereby and Trustee's and attorney's fees actually 1ncurred as pr0v1ded by statute.

6. If Grantor fails to perform the covenants and agreements contained in this Deed of
Trust or the Note entered contemporaneously herewith, or if ‘any action or proceeding is
commenced which materially affects Lender’s interest in the property, mc_:ludmg, but not limited to,
eminent domain, insolvency, code enforcement, arrangements or proceedings involving a
bankruptcy, or if Grantor fails to pay when due any taxes, assessments, inisurance premiums, liens,
encumbrances or other charges against the property hereinabove described, thén, Beneficiary, at
Beneficiary's option, may make such appearances, disburse such sums-and take such action as is
necessary to protect Beneficiary's interest, including, but pot limited to, dlsbursement of a
reasonable attorney's fees and the entry upon the property to make repairs. :

Any amounts disbursed by Beneficiary pursuant to this paragraph with interest thereon at
twelve percent (12%) per annum, shall become additional indebtedness of Grantor secured by this
Deed of Trust, and shall be immediately due and owing. Nothing contained in tl'ns Sectlon shall
require Beneficiary to incur any expense or take any action hereunder. .
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T ITISMUTUALLY AGREED THAT:

g 1 ~In the event any portion of the property is taken or damaged in an eminent domain
proceedmg, the entire amount of the award or such portion thereof as may be necessary to fully
satisfy the obhgatlon secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2 Any forbearance by Beneficiary in exercising any right or remedy hereunder, or
otherwise afforded. by apphcable law, shall not be a waiver of or preclude the exercise of any such
right or remedy.

3. The Trustee shaH reconvey all or any part of the property conveyed by this Deed of
Trust to the person entitled thereto.on written request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation secured‘and written request for reconveyance made by the Beneficiary
or the person entitled thereto

4. Upon default by Granfor in the payment of any indebtedness secured hereby or in
the performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at
Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale,
including a reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed of
Trust; (3) the surplus, if any, shall be distributed to the‘ pei's:)ns entitled thereto.

5. Trustee shall deliver to the purchaser at. the sale its deed, without warranty, which
shall convey to the purchaser the interest in the property which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust, and such as he may have acquired
thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance
with all the requirements of law and of this Deed of Trust, WhJCh recital shall be prima facie
evidence of such compliance and conclusive evidence thereof i in favor of bona fide purchasers and
encumbrances for value.

6. The power of sale conferred by this Deed of Trust and'b.y :tﬁe Deed of Trust Act of
the State of Washington is not an exclusive remedy; Beneficiary may cause. thlS Deed of Trust to be
foreclosed as a mortgage. Beneficiary shall have all remedies afforded at law or m equlty

7. In the event of the death, incapacity or disability, or re51g11at10n of Trustee,
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appointment
in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee
shall be vested with all powers of the original trustee. The trustee is not obligated to notify any
party hereto of a pending sale under any other Deed of Trust or of any action or proceedirig: in
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. which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought
by the Trustee.

8.~ This Deed of Trust applies to, inures to the benefit of, and is binding not only on the
parties’ hereto,: but on their heirs, devisees, legatees, administrators, executors, successors and
assigns:. The term Beneficiary shall mean the holder and owner of the Note secured hereby,
whether or not named as Beneficiary herein.

ARMSTRONG BENSON [, LLC

o Gl it

Russell A. Armstrong, Mana

. ..By %JM /;V ﬁ«-ﬂo&[m

ly L. Armstrong, Ma@r

‘%MM@M/

Donald A. Benson, Manager

STATE OF WASHINGTON )
SKA6 17 ) ss.
COUNTY OF SNoHONMISH )

I certify that I have evidence that RUSSELL A ARMSTRONG and KIMBERLY L.
ARMSTRONG are the persons who appeared before me, and acknowledged that they signed this
instrument, on oath stated that they were authorized to execute the instrument and acknowledged
it as Managers of ARMSTRONG BENSON I, LLC, to be the free and voluntary act of such
party for the uses and purposes mentioned in the instrument. '

DATED:

PRINTEﬂ%AME //l ,,//15 L, ﬂ’hfkf’
NOTARY PUBLIC -

in and for the State of Washington. Ee,
My commission expires: /7S 00 t_/ ey
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" STATE OF WASHINGTON )

P ) 8s.
~COUNTY OF WHATCOM )

R 4 cé'rt'ifg.'/";_that I know or have satisfactory evidence that DONALD A. BENSON is the
person who appeared before me and acknowledged that he signed this instrument, on oath stated
that he-was :'_a.uthorized to execute the instrument and acknowledged it as a Manager of
ARMSTRONG BENSON L Lb@ste e the free and voluntary act of such party for the uses and
g e a L7
purposes mentioned in. tie, ggtﬁ{m 4“."
. ““..“N s

R 3 : A .
E E'o -’.0- y 7 34 - ’
L oy 7B  Sukin T Sr2e land
.."1'3‘ SHION A angNor the State’of
"o‘.‘..q: o T 1ngto_n, .rc::sidinf-:,lr at .
esserrasef¥y commission expires: (-0 O
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REQUEST FOR FULL RECONVEYANCE
/ _. Do not record. To be used only when Note has been paid.
TO: TRUSTEE

The undersigi_iet__:l"'is_ the legal owner and holder of the Note and all other indebtedness
secured by the within deed of Trust. Said Note, together with all other indebtedness secured by
said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed, on
payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said
Note above-mentioned, and all othér evidences of indebtedness secured by said Deed of Trust
delivered to you herewith, together with the said Deed of Trust, and to convey, without warranty, to
the parties designated by the term of said Deed of Trust, all the estate now held by you thereunder.

DATED:

Mail reconveyance to:

; mmmumuwmnmmmmumnmm
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