l\||NIMW!M,\zllgﬂljllﬁllﬂmglﬁmllﬂMl

, Skagit County Auditor
6/28/2001 Page 1 of 6  3:34:42PM

WHEN RECORDED MAIL’ TO )
WASHINGTONCSTATE EMPLOYEES CREDIT UNIGN

F O BOX WSECU
OLYMPIA, WA 98507

Thls Space Provided for Recorder’'s Use

Account No.: 0001162817 " DEED OF TRUST FIRST AMERICAN TITLE CO.

(Llne of Cradit Trust Deed) és CX O3

Reference Numbers of Documents Asmgned o Released:

KUROWSKI, STANLEY J .. 'Afiﬁu'.p KUROWSKI, ROBIN R

WASHINGTON STATE EMPLOYEES CREDIT UNION, BENEFICIARY
Granteels): COMMONWEALTH LAND TITLE, TRUSTEE -

Legal Description: LOTS 1,2 AND EAST 1/2 OFLOT 3, BLOCK 206, ANACORTES

Grantor{s):

Assessor’s Property Tax Parcel or Account No.: 3772._205 003 0000

DATED:  06/18/2001

KUROWSKI, STANLEY J AND -~ KUROWSKI, ROBIN R

BETWEEN: HUSBAND AND WIFE w0

2205 14TH ST T w7 7 {"Trustor,” hereinafter "Grantor,")
whose address is ANACORTES. WA 9822'1 -2066
AND Washington State Employees Credit Unlon - " v, Beneficiary ("Credit Union,")
whose address is P.O. Box WSECU Olympia, WA 98507

COMMONWEALTH LAND TITLE, TRUSTEE
AND: 2702 COLBY AVE BOX 51 EVERETT,WA 98201 T ITrustee.”)

Grantor conveys to Trustee for benefit of Credit Union as beneflmarY’ all of grantor’s rlght, title, and interest in and to the
foliowing described real property {the Real "Property™}, together with all existing or su guentlv erected or affixed improve-
ments or fixtures and all accessions, replacements, substitutions, and proceeds thereof. {Check one of the fullowmg)

D This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the
Agreement.
X This Deed of Trust is the sole collateral for the Agreement.

LOT 1 AND 2, AND THE EAST 1/2 OF LOT 3, BLOCK 206,

MAP OF THE CITY OF ANACORTES. ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 2 OF PLATS, PAGE 4, RECORDS OF

SKAGIT COUNTY, WASHINGTON.
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: ﬂiépeéd of'Trust secures {check if applicable)
]

* (Please check X which is applicable)

’ |:] There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

Persanal Property Real Property

< -Line of Cradit. A revolving line of crﬁdit which gbligates Credit Union to make advances to Grantor in the maximum
Incipal amount at any ane time of § until the Agreement is terminated or

suspended or'if advances are made up o the maximum credit imit, and Grantor complies with the terms of the Agreement
dated . .~ L . (In Qregon, for purposes of ORS 88.110 and in Idaho, the maximum term or
maturity date of the Agreement, |nclud|!’§; anzi renewals or extensions is 30 years from the date of the Agreement.) Funds
may be advanced by Credit Union, repaid by Grantor, and subseguently readvanced by Credit Union in accordance with the
Agreement. Notwithstanding the amount outstanding at any particular time, this Deed of Trust secures the total indebteness
under the -Agreeme_nt-. The unpaid balance of the line of credit under the Agreemant will remain in full force and effect
notwithstanding a-Zerg oitstanding balance on the iine from time to time. Any principal advance under the line of credit that
excesds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity loan in th i principal amount of § 37.500.00
under the terms of the Agreemaent dated 84?'?&}%8]' . {In Oregon, Tor purposes of ORS 88.TTU and in fdaho,
the maximum term or maturity date.of the Agreemerit, including renewals or extensions, is 30 years from the date of the
Agreement.} To the extent of repayment, Grantor may request subsequent loan advances subject to Credit Union’s credit
and security verification. This Deed of Trust secures the total indebtedness under the Agreement.

The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including
interest thereon as described in'the credit agreement, plus {a) any amounts expended or advanced by Credit Union to
discharge Grantor’s obligations hereunder, and {b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereoir at the rate of Agreement.

The credit agreement desc;ribin? the repayment terms of the indebtedness, and ar:jy notes, agreements, or documents given
to renew, extend or substitute for the credit agreement originally issued is referred to as "the Agreement". The rate of
interest on the Agreemant is subject to'indexing, adjustment, renewal, or renegotiation.

The term "Borrower” is used in the Deed.of Trust for the convenience of the parties, and use of that term shall not affect
the liability of any such Borrower on the Agreement.or treate any legal or equitable interest in the Property in Borrower by
reason of this Deed of Trust. Any Borrower whocosignsthis Deed of Trust, but does not execute the Agreement: (a) is
cosi%ning this Deed of Trust only to grant ‘and.convey that Borrower’s interest in the Property to Trustee under the terms of
this Deed of Trust; {b) is not personally liable under-the Agreement except as otherwise provided by law or ¢contract; and {c)
agrees that Credit Union and any other borrower:hereunder may agree to extend, modify, forebear, release any collateral, or
make any other accommodations or amendments with regard.-to the terms of this Deed of Trust or the Agreement, without
notice to that Borrower, without that Borrower’s. consant and without releasing that Borrower or modifying this Deed of
Trust as to that Borrower’s interest in the Property. -~ 7

This Deed of Trust including the assi%nment if income ‘and the security interest is given to secure payment of the
indebtedness and performance of all Grantor’s obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms: Wk
1. Rights and Obligations of Borrower. Borrower/Grantor has various, rights and obligations under this Deed of Trust.
These rights and responsibilities are set forth in the following paragraphs:1.1. Payments and Performance; 2. Possession and
Maintenance of Property; 3. Taxes and Liens; 4. ropertnDama?e nsurance; 5. Expenditure by Credit Union; 7.
Condemnation; 8.2. Remedies; 10.1. Consent by Credit Union; 10.2. Effect of Consent; 11. Security Agreement; Financing
Statements; 14, Actions upon Termination; 14.5. Attorneys Fees-and Expenses; 16.2. Unit ownershlg ower of Attorney;
16.3. Annual Reports; 16.5 Joint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications.
1.1 Payment and Performance, Grantor shall pay to Credit Unionall- amounts secured by this Deed of Trust as they become
due, and shall strict? erform all of Grantor's obligations. s
Possession and Maintenance of the Property. ) S t

2.1 Possession. Until in default, Grantor may remain in possession and control offand operate and manage the Property and
¢ollect the Income from the propert¥. o -
2.2 Duty to Maintain. Grantor shall maintain the Property in first class
maintenance necessary to preserve its value. . . e . e
2.2 Nulsance, Waste. Grantor shall neither conduct or parmit any nuisance nor commiit or-suffer any strip er waste on or to
the praperty or any portion thereof including without limitation removal or alienation by Grantar of the right to remove any
timber, minerals (including oil and gas), or gravel or rock products. Lo L .
2.4 Removal of Improvements. Grantor shall not demolish or remave any imﬁro_vements from the real property without the
prior written consent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union
to Pepidce ahy improvement which Grantor proposes to remove with one of at least equal value. “improvements” shall " ~
inciude all existing and future buildings, structures, and parking facilities. R .
2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the property at all
reasonable times to attend to Credit Union's interest and to inspect the Property. o S .
2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all'laws, ordinances, and regulations
of all governmental authorities applicable to the use or occupancy of the Property. Grantor may cantest in geod faith any
such law, ordinance, or regulation and withhold compliance during any proceeding, includin a'gprqprla_tg appeals, so long as
Grantor has notified Credit Union in writing prior to doing so and Credit Union's interest in the Property’is‘not jeopardized.
2.7 Duty of Protect. Grantor may do all other acts, allowed by law, that from the character and-use of the property are
reasonably necessary to protect and preserve the security. LAt
2.8 Construction Loan. If soms or all of the proceeds of the loan creating the indebtedness are to. be-used to construct or
complete construction of any Improvement on the Property, the Improvement shall be complated within-six months from the
date of this Deed of Trust and Grantor shall pay in full all costs and expenses in cannection with the work. . ™ "
2.9 Hazardous Substances. Grantor represents and warrants that the property has not been and will'not be, during the

eriod this deed remains a lien on the Property, used for_the creation, manufacture, treatment, storage, or disposal.of anB
Enazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act-of.1980,.
and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its'agents -
to enter upon the Property 10 make such inspections and tests as Credit Union may deem appropriate to determine .-~ ¢
compliance of the Pro]pert with this paragraph, Credit Union’'s inspections and tests shall be for Credit Union’s. purposes.’ |
ondy and shall not be for the benafit or create any duty or liability to Grantor or any third party. Grantor agrees to-indemnify

thditid_h_.arfg promptly perform all repairs and

and hold Credit Union harmless against any and all claims and losses including attorney fees resulting from a bresch of this . :

garagraph, which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust. ;
. Taxes and Liens. . . . S
3.1 Payment. Grantor shall pay when due before they become delinguent all taxes and assessments levied against or on

account of the property, and shall pay when due all claims for work done on gr for services rendered or material furnished to

the property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Credit Union_ -

T L
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" wnider-this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness referred to

~"in séction 17, and except as otherwise provided in Subsection 3.2,

_3.2_-Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
-~ dispute-over the obligation to paE so long as Credit Union’s interest in the Property is not jeopardized. If a lien arises or is
~-filed as a-result of nonpayment, Grantor shall within 15 days after the lien arises or, if a lien is filed, within 15 days after
Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or‘other security satisfactory to Credit Union in an amount sufficient to discharge the lien plus any costs,
attarney’s fees; or ather charges that could accrue as a resuit of a foreclosure or sale under the lien.
3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate county official to deliver to Credit Union at any time a written statement of
the taxes and assessments agGalnst the Propert_y. . . . .
3.4 Notice of Construction. Grantor shall notity Credit Union at least 15 days before any work is commenced, any services
are furnished, or any material are supplied to the property if a construction lien could be asserted on account of the work,
services, or materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commeicial purposes} or
$1,000 (if the Property.is used as a residence). Grantor will upon request furnish to Credit Union advance assurances
satisfactory to-Credit Union that Grantar can and will pay the cost of such improvements. L
3.5 Tax Reserves. Subject to.any limitations set by applicable law, Credit Union may require Borrower 10 maintain with
Credit Union reserves for payment of taxes and assessments, which reserves shall be created by advance payment or
monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at
least equal to the taxes-and assessments to be paid, [f15 days before payment is due the reserve funds are insufficient,
Borrower shall upon damand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
deposit from Borrower "and shall; unless-otherwise required b¥| law, constitute a non-interest bearingbdebt_ from Credit Union
to Barrower, which Credit Union may satisf?/ br‘ payment of the taxes and assessments reg‘uired to be paid by Borrower as
thay bacome due, Cradit Unicn does-nict hold the reserve funds in trust for Borrower, and Gredic:Unian is not the agent of
Barrower for psyrnent of the taxes and @§sessments required to be paid by Borrower.

. Property Damage Insurance, ..° - ] . . .
4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended
coverage endorsements on a replacement bagis for the full insurable value basis covering all Improvements on the Real
Progerty in an amount sufficient to avoid application of any coinsurance ¢lause, and with a mortgagee’s loss clause in favor
of Credit Union. Policies shall be written by such.insurance companies and in such form as may be reasonably acceptable to
Credit Union. Grantor shall deliver to. Credit Union certificates o coverage from each insurer containing a stipulation that
caverage will not be cancelled or diminished without a minimum of 10 days’ written notice to Credit Union. . )
4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the property. Credit Union
may make proof of loss if Grantor fails 10 do so within 15 days of the casualty. Credit Union may, at its election, apply the
proceeds to the reduction of the indebtedness ¢r the réstoration and repair of the Property. If Credit Union eiects to apply the
proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Gredit Union. Credit Union shall, upor satisfactory proef of such expenditure, pay or reimburse Grantor from
the Eroceeds for the reasonable cost of repair or restgration.if Grantor is not in default hereunder. Any proceeds which have
not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or restoration of
the property shall be used to repay first accrued interest and then principal of the indebtedness. If Credit Union holds any
proceeds after payment in full of the indebtedness, such-proceeds shall be paid to Grantor. :
4.3 Unexpired Insurance at Sale, Any unexpired insurance shall insure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee's or other sale held under the provision contained within, or at any
forectosure sale of such property. ) o :

Compliance with Prior Indebtedness. During the period in which any prior indebtedness described in Section 17 is in
effect, compliance with the insurance provisions contained in the instrument evidencing such prior indebtedness shall .
gonstitute compliance with the insurance provisions under this Deed.af Tryst to the extent compliance with the terms of this
Deed of Trust would constitute a duplication of insurance requirements. If any proceeds from the insurance become pavyable
on foss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not
pagable to the holder of the prior indebtedness. e .

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership Pursuant to a Unit
Ownership Law, or similar law for the establishment of condominiums or _cdor:er-ative. ownership of Real Property, the
insurance may be carried by the association of unit owners in Grantor’s bebalf, and:the proceeds of such insurance may be
paid to the association of unit owners for the purpose of repairing or reconstructing the Eroperty. |f not so used by the
association, such proceeds shall be paid to Credit Union. . : cod o
4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit-Union may require Borrower to maintain
with Credit Union reserves for payment of insurance premiums, which reserves shall be t:reate:ci1 by monthly payments of a
sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the
insurance premiums to be paid, If 15 days before payment is due the reserve funds are insufficient, Borrower shall upon
demand pay anr‘ deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general deposit from
Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrwer, which Credit Union may satisfy by
anment of the insurance premiums required to be paid by Borrower as they : !

ecoma dye. Credit Union does not hold the reserve funds in trust for Borrower, and Creédit Union.is not the agent of
Borrower far payment of the insurance premiums required to be paid by Boriower, o 77 o o
5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, inciuding the obligation
1o maintain the prior indebtedness in good standing as required by Section 17, Credit Union may at its option on Grantor's
behalf pay ameunts to cure any default in the prior indebtedness and any amount that it expends.in so doing shall be added to
the indebtedness. Amounts so added shail be payable in accordance with the terms of the indebtedness. The rights pravided
for in this section shall be in addition to any other rights or any remedies to which Credit Union may be entitled on account of
the default. Credit Union shall not by taking the required action cure the default so as to bar it from-any rermedy that it
otherwise would have had PR o
6,  Warranty: Defense of Title. R
6.1 Title, Grantor warrants that it holds marketable title to the Property in fee simple free of all encumbrances other than
Irhosg. set forth in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of

rust. 3 b
6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend thetitle
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or
the interest of Credit Union or Trustee under this Deed of Trust, Grantor shallgdefend the action at Grantot's experise. = *
7. Condemnation L
7.1 Application of Net Proceads. If all or any part of the Property is condemned, Cradit Union may at its election require” *
that all or any portion of the net proceeds of the award be applied to the indebtedness. The net proceeds of thé.award-shall;
mean the award after payment of all reasonable costs, expenses, and attorney’s fees necessarily paid or incurred by Grantor,
Credit Union, or Trustee tn connaction with the condernnation. R
7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and /.
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. £
8. Imposition of Tax By State. ]
8.1 State Taxes covered. The following shall constitute state taxes to which this section applies: .
{a} A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or security agresment.
(b} A specific tax on a Grantor which the taxpayer is authorized or required to deduct fram payments on the indebtedness

secured by a trust deed or security agreement.
2 13
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-_the following.actions with the respect of t

e} A tax on a trust deed or security agreement chargeable against the Credit Union or the holder of the Agreement secured.
{d). A specific tax on all or any portion of the indebtedness or on payments of principal and interest made by a Grantor.
9. _-Power and Obligations of Trustee. o

9.1 'Powers of Trustee. In addition to all R0wers of Trustee arising as a matter of law, Trustee shall have the power to take

Wil | e e Property upon the reguest of Credit Unign and Grantor:

{a}m= Join in"preparing and filing a map or plat of the Real property, including the dedication of streets or other rights in the
ublic. . e,

Pb)_ Join in‘'granting any easement or craating any restriction on the real Property. )

{c¥Join in-any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed

of Trust. .

9.2 Obligations to Notify. Trustee shall not be obligated to notify an other party of a pending sale under any other trust
deed ot lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or
proceeding is-brought by Trustee.

10. Transfer.hy Grantor. .

10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the property
without the priof written consent of Credit Union. Any attempt to transfer shall entitle the Credit Union to terminate and
accelerate theindebtedness under this Deed of Trust. A "sale or transfer” means the conveyance of real property or an
right, title, or interest therein, whether legal or equitable, whether voluntary or involuntary, by outright sale, deed, instaliment
sale contract, land contragt, contract of deead, leasehold interest with a term greater than three years, lease-option contract,
or any other method of conveyance of real property interest. If any Borrower is a corporation, transfer also includes any&
change in ownership of mare than 25%of the voting stock of Borrower. If Grantor or ﬁrospective transferee applies to Credit
Union for consent to transfer;- Credit Union may require such information concerning the prospective transferee as would
normally be required from the new loan applicant. .

10.2 Effect of Consent, H Credit tnion consents to one transfer, that consent shall not constitute a consent to_other
transfars or a waiver of this section. No-transfer by Grantor shall relieve Grantor of liability for payment of the indebtedness.
Following a transfer, Credit Union may agree:to any extension of time for payment or medification of the terms of this Deed
of Trust or the Agreement or waivé any right or remedy under this Deed of Trust or the Agreement without relieving Grantor
from liability. Grantor waives notice; gresentment, and protest with respect to the indebtedness.

11. Security Agreement; Financing Statements. )

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propertn constitutes
fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial Code of the state in
which the Real Property is located, "

11.2 Security Interest. Upon request by.Credit Union, Grantor shall execute financing statements and take whatever other
action is requasted by Credit Union to perfect and continue Credit Union’s security interest in the Income and Personal
Property. Grantor hereby appoints Credit Union as Grantor’'s attorney in fact for the purpose of executing any documents
necessar}r. to perfect or continug this security.interest. Gredit Union may, at any time and without further authorization from
Grantor, fite copies ar reproductions of this Deed of Trost as g financing statement. Grantor will reimburse Credit Union for
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal
Property and make it avaitable to Credit Union within three days after raceipt of written demand from Credit Union,

11.3 Mobile Homaes. If the Property includes mobile hetnes; motor homes, modular homes, or similar structures, such
structures shall be and shall remain Personal Property or‘Real Property as stated above regardless of whether such
structures are affixed to the Real Property, and irrespective of the classification of such structures for the purpose of tax
assessments. The removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not
alter the characterization of such structures. wo . .

12. Reconveyance on Full Performanca. If Grantor pays all of the.indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute and deliver to
Trustee a request for full reconveyance and shall execute and deliver-to Grantor suitable statements of termination of any
financing statement on file evidencing Credit Union’s security interest in the Income and the Personal Property. Any
reconveyance fee or termination fee required by law shall be paid by Grantor, . )

13. Possible Actions of Credit Union  Tha Credit Union may-take the following actions with respect to your Agreement
under the circumstances listed below: . L e e ) )

a. Termination and Acceleration. The Credit Union may terminate your A?reement' and require Grantor o pay the entire
outstanding balance immediately, and charge Grantor certain fees if any of the following happen:

(1) Grantor engages in any fraud or material misrepregsentation in connection with'the Agreement. For example, if there are
falge statements ar omissions on Grantor’s application or financial statements. 7

(2} Grantor does not meet the repayment terms of the Agreement. % - . . _ .

(3] Grantor's actions or inactions adversely affect the collateral or Credit Umon’s-rl%hts-in. collateral. For example, if Grantor
fgils tcil: mair}tain insurance, pay taxes; transfer title to or sell the collateral,-prevént-the foreclosure of any items, or waste of
the collateral. -
b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional: advances on the line of credit
or reduce the credit $imit during any period in which the following occur: Lo i

{1) Any of the circumstances listed in a., above. . o U .

L 2]hTI}? value of grantor's dwelling securing the Indebtedness declines significantly below its-appraised value for purpoges
of thé Agreament. et T

{3} Cre%it Union reasonable believes that Grantor will not be able to meet the repayment-requirements of the Agreement
due to a material change in Grantor’s financial circumstances., C P

{4) Grantor{s) are in default undar any material obligation of the Agreement and Deed of Trust. .~ ]

{5} The maximum annual percentage rate under the Agreement is reached. L . .

{6) Any government action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit
Union's security interest such that the value of the interest is less than 120 percent of the credit fine. -+

{7) Credit Union has been notified by government agency that continued advances would constitute an unsafe and unsound

ractice. N :

g. Change In Terms. The Agreement permits Credit Union to make certain changes to the terms of-the Agreement at
specified times or upon the occurrence of specified events. S

14.  Actions Upen Termination . . T
14,1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law.. ™.

{a} With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by-fiotice and sale,”and
Credit Union sﬁall have the right to foreclose by judicial foreclosure, in either case in accordance with and'to'the full:extent.
provided by applicable law. . . ) N T

{b} With respect to all or any part of the Personal Property, Credit Union shall have the rights and remedies of a secured .
party under the Uniform Commercial Code in effect in the state in which the Credit Union is located. s

{c} Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Incomie,
including amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against.the -~ ./ 7 |
Indebtegness. In furtherance of this right, Credit K’nion may require any tenant or other user to make payments of rent or use-
fees directly to Credit Union. If the income is collected by Credit Union, then Grantor irrevocably designates Credit Union as’
Grantor’s attorney in fact to endorse instruments received in payment thereof in the name Grantor and to negotiate the same
and collect the proceeds. Payments by tenants or other users to Credit Union in response to Credit cooramnt

LT
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.~"Unier’s demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand sxisted. Credit Union may exercise its rights under this subparagraph either in person, by agent, or through a
“receiver; .
._.-{d} 7 Credit Union shall have the right to have a receiver agpointed to take possession of any or all of the Property, with the
?owe; 10 pratect and preserve the Property, to operate the Property preceding foreciosure or sale, and 1o collect the incoms
rom the . Property and ?ply the proceeds, aver and above cost of the receivership, against the Indebtedness. The receiver
may sefve without bond if permitted by law. Credit Union's right to the appointment of a receiver shall exist whether or not
the a‘pFarant valué-of. the Property exceeds the Indebtedness by a substantial amount. Employment by Credit Union shall not
disqualify d person from serving as a receiver. . . . )
{e} If Grantor refmains in possession of the Property after the Property is sold as provided above or Credit Union otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union
or the fnurchaser of-the. Property and shall pay while in possession a reasonable rental for use of the Property.
{f} If the Real Property is.submitted to unit ownership, Credit Union or its designee may vote on any matter that may
céomc_a be1f%re2the members of the association of unit owners, pursuant to the power of attorney granted Credit Union in
ection 16.2. - o
{g) Trustee and Credit.Union.shall have any other right or remedy provided in this Deed of trust, or the Note.
14,2 Sale of the Property. In-exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any
part of the Property together or separately, or to sell certain portions of the Property and refrain from selling other portions.
Credit Union shall be entitled to bid at any public sale on all or any portion of the property. .
14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the personal Property is to be
made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.
14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not
constitute a waiver of or prejudice the party’s right otherwise to demand strict comlallance with that compliance with that
provision or any other provision.-Election by Credit Union to pursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to parform an obligation of grantor under this Deed of Trust
after failure of Grantor to perform shall not affect Credit Union’s right to take actions on the indebtedness and exercise its
remadies under this Deed of Trust. : Loa . .
14.5 Attorneys’ Fees: Expenses. If-Cradit Union-institutes any suit or action to enfarce ang of the terms of this Deed of
Trust, Credit Union shalt be entitied to fecover such'sum as the court may adjudge reasonable as attorney’s fees at trial and
on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are
necessary at any time in Credit Union’s opinion for the F_rotec_tion of its interest or the enforcement of jts rights shall become
a part of the indebtedness payabie on demand and shall bear interest from the date of expenditure until repaid at the rate of
the Agreement. Expenses covered by this paragraph in¢lude {without limitation) all attorney fees incurred by Credit Union
whether or nat there is a lawsuit,the cost of searching records, obtaining title reports (including foreclosure yeports),
surveyor’s reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy
proceedings and anticipated post-judgment collection.actions:
15.  Notice. s . ; ;

Any notice under this Deed of Trust-shall-Be.in writing and shall be effective when actually delivered or, if
mailed, shall be deemed effective on the second day after being deposited as first-class registered or certified mail, postage
prepaid, directed to the address stated in this Deed of Trust. Unless otherwise required by applicable law, any party may
change its address for notices by written notice to the other parties. Credit Union requests that copies of notices of -
foreclosure from the holder of any lien which has priority over this Deed.of Trust be sent to Credit Union’s address, as set
forth on page one of this Deed of Trust. If the Property is-in California; the notice shall be as provided by Section 2924b of -
the Civil Code of California. If this Eropert%is in Vlgnla. the following notice applies:  NOTICE -- THE DEBT SECURED
HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF
THE PROPERTY CONVEYED. CT EE
16.  Miscellaneous. ) _ s S .

16.1 Successors and Assigns._Subeect to the limitations stated. in-this Deed of Trust on transfer of Grantor's interest, and
subject to the provisions of applicable law with respect 1o successor trustees; this-Deed of Trust shall be binding upan and
inure to the benefit of the parties, their successors and assigns. s :
16.2 Unit Ownership Power of Attorney. If the Real Property is submitted to unit gwnership, Grantor grants an irrevacable
power of attorney to Credit Union to vote in its discretion on any matter that may come before the members of the
association of unit owners. Credit Union shall have the right to exercise’this power of attorney only after default by Grantor
and may decline to exercise this power, as Credit Union may see fit. R )
16.3 Annual Reperts. If the Property is used for Rurposes.othe_r than grantor’s residensé, within 6Q days following the close
of each fiscal year of Grantor, Grantar shall furnish to Credit Union a statement of net operating income received from the
property during Grantor’'s previous fiscal year in such detail as Credit Union shall require. "Net .operating income” shall mean
all cash receipts from the Property less all cash expenditures made in connection with the operation of the Property.
16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the pueposes o
cgﬁ@t:uing and determining the validity of this Deed of Trust and, determining the rights.and remedies of Credit Union on
16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor
under this Deed of trust shall be joint and several. g IS
188 "Bima of Essence. Time is of the essence of this Deed of Trust. : s
. se, o T
{a) If located in ldaho, the property either is not more than twenty acres in area or is located within an
incorporated city or village. s R
(b} If located in Washington, the Property is not used principally for agriculture or farming purposes. :
(c) If located in Montana, the proEert does not exceed fifteen acres and this instrument'is a-Trust.indenture:
executed in conformity with the Symall TractFinancing Act of Montana. W e
{d} If located in Ltah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed.-Act. .~
UCA 57-1-19 et seq. I
16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to.all sums
securad by this Deed of Trust. E e
16.9 Merger. There shall be no merger of the interest or estate created by this Deed of trust with any other interest or™.
céstadt_? El'n the Property at any time held by or for the benefit of Credit Union in any capacity, without the writtén consent.of
redit Union. L o
16.10 Substitute Trustee. Credit Union, at Credit Union’s option, mar from time to time appoint a successor trustee 1o any |
Trustee appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office-6t the
Recorder of the county where the Property is located. The instrument shall cantain the name of the original Credit Union,
Trustee, and Borrower, the book and p??we where this Deed of Trust is recorded, and the name and address of the successor
trustee, The successor trustee shall, without conveyance of the Property, succeed to all the title, powers, and duties - .
conferred upon the Trustee herein and by applicable law, This procedure for substitution of trustee shall govern to the ; = o
exclusion of all other provisions for substitution. i o
16.11 Statement of ( blaq_alat'ron. If the Property is in California, Credit Union may collect a fee not to exceed the statutory™ L
maximum for furnishing the statement of obligation as provided by Section 2943 of the Civil Code of California. A
1
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7 -16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enfarceability of the remaining provisions shall not in any way be affected or impaired.

| Prior Indebtedness. . . ) ‘

E . 17.1.-Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and

. inferior to-the lien securing payment of a prior obligation in the form of a: (Check which Applies }

_ ' i Trust Deed ___ Other (Specify)
+_~"Mortgage ____ Land Sale Contract
The pri:or__'obligatioh H’as a current principal balance of $ 82,156.84 and is in the
original. principal .:aniéun'thof s 92,700.00 Grantor expressly covenants and

agrees to ga}/.)or"se_e-to the-p&yment of the priof Indebtedness and to prevent any default thereunder.

17. afault. If the.payment of any installment of principal or any interest on the prior indebtedness is not made
within the time-fequired by the Agreement evidencing such indebtedness, or should an event of default occur under the
instryment securing such. indebtedness and not be cured during any applicable grace period therein, then your action or
igac‘tjmr; %halltentltle the-Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies under this

eed of Trust.

17.3_No Madifications. Grantor shall not enter into an\fragreement_with the holder of any mortgage, deed of trust, or
other security agreement which has. priority over this Deed of Trust by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept any future
advances under a prior mortgage, deed of trust, or other security agreement withaut prior written consent of Credit Union.

GRANTOR: T e GRANTOR:
s . L,

Q‘MM}

KUROWSKI, ROBIN R

KUROWSKI, STANLEY

" INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON } ss.

)

County of WAL
KURQ‘WS_KI;_ STANLEY J AND

On this day personally appeared before me
KUROWSKI, ROBIN R

o me known {0 be (or in Calijornia, personally known to me Of proved 10 me on the basis Of sausiaciory &vidence to bey The
individual, or individuals described in and who executed the within and foregoing instrurent, and acknowledged that

THEY signed the same as THEIR free_and'i\rolunt?ry act and deed, for the uses and purposes
therein mentioned. Given under my hand and official seal thig ’2 / -S_Gf_{v of T2 M E , 2087
iy By: 4 ’)4‘ 4 d AL LE A Fd d
JOANNE BIEDERMAN Notary lic in and fm_':'the'sntate qf: WASHINGTON
SNrAOT‘é.(A)?xAEUBLIC Residing at: ﬁﬂlq 222 T7ES
HINGTON | o commission svomesr - B
COMMISSION EXPIRES y commission expires: .~ /0 fﬂé
OCTOBER 9, 2002 " :
o _ REQUEST FOR FULL RECONVEYANCE . .~ B
T (To be used only when obligations have been paid in"’ful'l'}__ o
To: P , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Al s‘Ui‘_ns secured by the
Dead of Trust have been fully paid and satisfied, You are hereby directed, on payment to you of any sims owing to you
under the terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedne-s'é__sécured" by t_his Deed of
Trust {which are delivered to you herewith together with the Deed of Trust), and to reconvey, withbut-wq'r:i'éa_htv; to-the
parties designated by the terms of the Deed of Trust, the estate now held by you under the Deed of Trust P_Iea‘ée.m_ail the
raconveyance and related documents to: WASHINGTON STATE EMPLOYEES CREDIT UNION

P O BOX WSECU OLYMPIA, WA 98507

Date: . 19
Credit Union: WASHINGTON STATE EMPLOYEES CREDIT UNION

By: Its:
COPYRIGHT MUTIPLE INNOVATIVE SYSTEMS, INC. (1996). ALL RIGHTS ©~

- . 2
J— ey ey -
.

IR

200106280132
» Skagit County Auditor

6/28/2001 Page Sof @ 3:34:42PM




