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Abbreviated Legal Description: FIRST AMERICAN TITLE CO.
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- DEED OF TRUST

DEFINITIONS : :
Words used in multiple sections of thls dﬂcument are defined below and other words are defined in

6/27/2001 Page 1 of 16 9:28:35AM

Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are

also provided in Section 16. :

(A) "Security Instrument" means this document Wthh is dated June 22, 2001
together with all Riders to this document. =

(B) "Borrower" is Karen M Corcoran for‘meﬂy Karen M Jeffery, as her,
separate estate :

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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'_.__.1mp1eme11t1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" time, 6r any additional or successor legislation or regulation that governs the same subject matter. As used
n..thl__s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed regard
‘1o a""'federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

._loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not Ihat pany has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modlﬁcanons of: the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust Wlth power of sale, the following described property located in the

. County of Skagit
[T’ype of Recordmg Junsdictmn] [Name of Recording Jurisdiction)
See attached v
Parcel ID Number: 4047-005-008-0003 , = which currently has the address of
1605 O01d Hwy 99 N Rd s [Street]

Bellingham ' --~~__[G§_ry] , Washington 0B226  [Zip Code]
("Property Address"):

TOGETHER WITH all the Improvements now or. hereafter erected on the preperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument All “of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estaie hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propeny against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty mstrument covering real
property.

0150006747

Initials:"}.
@E -6(WA) (0005).01 Page 3 of 15 A

_~Form 3048 1/01

Y

Skagit Count
Y Auditor
.\_76127!2001 Page 3 of 1g 9:29:3854
S TG 3of1e 129 M




Wvse:s2:e 91 jo p

Bﬁed LOOZILZ:‘S
10)Ipny Ajunos jibeyg *

i

L0/l BYOE wuog - e G\ 40 ¢ abey 10'15000) (vame- D

T s
L¥£9000510

Anunwwo)) ey| a.unbeu /(em Japuaq mm'] a1} Jo wiray o) Summp dwn AU 1@ 10 UOnRUISLIO 1y |, ‘SWd)]
MOINST, POI[ED aIe SWI asaql oI uouoas 3o suoistacid oY1 g couepioode ul swnmwald asuwInsyl
a8eduo Jo wpwied am jo noy w .IQpLIQ"[ 01 1omorrog £q aigeded swins Aue 1o ‘Aue §U ‘swniward
souwensu] a8efuol (p) pue G 01%ag” 19pun 1pUa] Aq parmnbar souvinsur fe pue Aue Joj swnrwaid
(9) ‘Ame 31 “Auadoig a1y uo SJUD ‘punorsd 10 sjugwAed proyases| (q) ‘Auadold o1 UO SOUBIQUINDUA IO U]
® S uanusu] AIInsog S 19a0-A1u0ud URIE URD GOTYM SWIN 19YI0 PUER SIUSUSSISSE pue Saxw) (2) :I0j
anp sunourre jo juswied 1oy apmoxd 0l (,,spun:[,, Y1) wns e 1y ut pred s ON 21 JUUN ‘910N 91 Japun
anp are sjudwed dIpoLdd Aep oyl uo 1opudy o3 Aed [[eys somoliog 'SWWI] MOISH 10j Spuny °¢
“SIUSWAR] APOLIA 301 JO “IUnowe diy aﬁmqa 50 “21ep Jnp o suodised 10 puLED JOU JTRYS MON
Japun anp [ediourad 01 $p33001g SNOIUB[RISIIAFIC.-*Spaoaoad souemsm ‘sjuawied jo uonesidde Auy
*310N 91} UI PaqUISSIP st Uyl pue safreyd juswdedard Aue o) 151y porjdde aq
feys siuswAedaid KrewmioA -onp sodxeyd vik] Aue 03 parjdde 2q Apw 5500X2 YoNS ‘S1IWARJ DIPOLIaJ AIOUI
1o auo jo Juawded [y 211 01 pardde st 1uam&efl‘-.:gt[1 I2JE SISIX9 $509%0 Awe 1ey] 10a)Xa oyl of ‘{jry ut pred
aq wes juawAed yoes eyl WWAIXD AYL 0] PUL ‘JI suswIAed D1pOLRg A Jo Juawkedar 3 o Jomollog Wolj
paarsoal Wweowmided Aue Ajdde Kew Jopua ‘Buipmeisino st judWARd OTPOLIag JUO UBY 2I0wW J] “aBIRyD 18] JY)
pue juswAed usnburpp a1 o1 pandde aq Aew juewided oy ‘anp dreys atef Aue Aed o) Junowe JUSILINS
B Sapnpoul yarym Juawied SIpoLdd jusnbuiep v 10} Idmoriog woly jumowiAed B $9AT03I Iopua] jI
' a ....'QJON--ﬁq;_ Jo aouefeq fediounid sy 3onpay o) uay)
pue ‘uswnysup AILMdag SIY) J3pUN 0P sjunouwre 1o Auwe. 03 Pussas ‘safIeys age| o) 1siy potfdde aq [regs
sjunowre Jurureual AUy “INP SWEING U YOIYM Ul IOPIO a1y} up JuswAe JpoLad yoea 01 parfdde aq [eys
siuawrded yong "€ UONIAG IAPUR anp sumourr (3) aloN o) .;iapim anp _]edgougjd (q) ;0N 2u) Japun anp
1sa1ou (e) :Aiotrd Jo rapro Sumoljoy o ut paijdde aq reys Jopuay: '}(q’ paridde pue peidacoe suowied
|2 ‘7 UOMDSS SU UI PaquIIsep asimiaglo se 1deoxy spaaooad 40 muaum‘lad Jo uwoneynddy °z
LI I |
ANIN22g ST £q PRINJ3S SJUAW20IFe pue suruwaA0D o) Funutogsad 10 mautmlsul Alunass SI] pUe 20N 1
1apun anp siwawAed JunEw woyy Iamolog A1 [[EYS 12PUYT JSUIES? dImng-ay) UT JO MOU dAey 1y3im
Iamoliog UoIym WIRD 10 19sJ0 ON "31ns0[2010) 0} toud Aalerpawnmy 910N 9yl Ispun aoueeq fedouid
Surpueisino a1 01 pargdde aq [ spuny yons “Iaired pardde 10u 1 “1omortog: o) ufam ‘wImyal 10 spuny yons
Ardde Jauto [{eys 1opua ‘O jo potad H[qRUOSEII € UIILA 0 Op 10U $30P I9MOIOH JT "JU2IINd URQ'] YL
Buuq 01 JuswAed sayew tamoliog Mun spury paijddeun yons pjoy Aew 19pur] (spuny paqddvun o 1531311
Aed 10U P9IV ISpUST USL ‘SIEP NP PIAOPIS SU Jo se patdde s mam,(ed mpouad Yoea a ‘pardanoe
axe sjuamded yons swr auy e sjuawked yons A1dde o1 paredijge 10u st Iapuey: mq ‘armng-ay W sustied
rerued 10 yuswAed yons asnyar o) sIYSu si 01 o1pnfaxd 1o sopunaray s1ySH Aue O 19ATEM oM ‘JualIng
ueo] 2yl Suniq 0} Juatoygynsul juawAed terred 10 juewifed Lwe jdaooe Aewr 1opusy 109.1.11’13 ueoq an Suuq
‘€1 uonoas m suoIs1aoxd aouou AU YIIA 2OURPIODOE I.Il Japua] Aq pamuﬁ'tsap 3q Aew sg IIOIIBOO[ .191[10 yons
18 10 10N 91} Ul PAIEUSISIP UOHEIO[ A TE PAAISIAI USYM JIPUST Aq PIAIIAT PIUINP B SIUOWAE]
 J3JSURI], SPUTLJ OTUONIR[T (P) 30 AN 10 ‘Anpiuswnmnsul.Aousde mspa;
e Aq pamsur axe sisodap ssoym uonmpsul ue uodn wamerp st Y23gd> yons Aue papraocid Yooy .ralqsaza:.
JO YIOUT §JRINSEAl) YOIUD quvq ‘YoIUd PAYILAD (9) {Iapio Asuow () ‘yses (B) Iapusl &q psloaps

se ‘SuLio} BUIMO[[O] 211 JO 2I0W IO JUO Ul SPEI 9Q JAWNNSU] AMINOSS ST Pue MON ) Ipun npe

syuswfed 1uanbasqns [e 10 Lue jerq annbar Lewr JapuaT ‘predun Japud o1 PALLINIAI ST JUSLUNIISU] Alurmas;;" §
S1Y1 30 10N Y Jopun Juamided s JSpUFT AQ PAAIIIST JUSWITLIISTL 1510 10 Y23YD AUk JI “J9AIMOH “AousLny ¢

“§*[1 Ul SPEW 2q JEYS YIAWRNST] AJundag S pue S)0N Y1 I5pun anp sowAed ¢ uones of juensand

sway moosg Joy spuny Aed os[e [[eys Jamoliog "10N dU1 1opun snp sofreyd ale] pur safreyd womArdaid” .

Aue pue 910N 2yl AQ padouapras 1qap 2y ‘uo jsarul pue ‘Jo [edouud a1 anp usgm Aed [reys JQA\O.II;()&__,;.""“

‘sa8aey) ey pue ‘safaevy) juowdedarg ‘sup)] moaosy ‘jsesaju] ‘ledputig Jo judwiieg | '
:§MO[]0] SE 22158 pie JURUAACD ISPUYT PUR Jamollog "SINVNIAOQD WICQLINA




_.,--Assbciation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and

. _assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts to
L be paid-under this Section, Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives

/Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ﬁ’Bligntion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. _in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obhgatlon 1o make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and

Borrower: fails 0. pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay stich amount “arid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may “revoke the waiver as to any or ali Escrow Items at any time by a notice given in
accordance with Secnon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then requlred under this Section 3.

Lender may, at any-‘time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.“Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expend1tures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall he held in_an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lendér shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds beld in’ escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as féquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heId ifl escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
altributable to the Property which can attain priority over this Secunty Instrument, leasehold payments or

- ground rents on the Property, if any, and Community Assocmnon Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay- them i the manner provided in Section 3.

0150006747 "
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

“ _Avork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

* prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
~ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
£ fequires-interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
., interest--or. éarnings on such proceeds, Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shiall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess 1f any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :
If BorroWer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or ottierwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount niot to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Eendef may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Ndie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prrncrpal remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control,

7. Preservation, Maintenarice and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resuimg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterroratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr [Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance'or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relrevod of Borrower s obligation for the completion of
such repair or restoration, :

Lender or its agent may make reasonable entrles upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveiments ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall belin defaulf if, during the Loan application
process, Borrower or any persons or entities acting at the_direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate iniformation or statements to Lender
(or failed to provide Lender with material information) in co'nnéction with the Loan. Material
representations include, but are not limited to, representations concernmg Borrower s occupancy of the
Property as Borrower’s principal residence. :
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=" % As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive-from (or might be characterized as) a portion of Borrower’s payments for Mortgage lusurance, in

T exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
i prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
4 prermums ‘paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

L (a) Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower w111 owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of ‘any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

il. Ass:gnment of. Mlsce]]aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratlon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an.opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction; prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ih .a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall-not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if’ any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section’2. -

In the event of a total taking;. destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by tlns Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. - .

In the event of a partial taking, destrucnon or loss in value of the Property in which the fair market
value of the Property immediately before the’ partlal taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be" reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt.of the sums secured immediately before the
partial taking, destruction, or loss in value divided .by (b} the fair market value of the Property
immediately before the partial taking, destruction, or 108s in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial: taking,. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums: ‘are then due;

If the Preperty is abandoned by Borrower, or if, after notiée by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is-given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair. of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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.,.--eeriiﬁed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

____.an__'institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
" Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

_'fshal'l:refnain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

¢ apply in the case of acceleration under Section 18,
- 20..Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
" the’ Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Permdlc Payments due under the Note and this Security Instrument and performs other mortgage loan
servrcmg obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more-changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan-Servicer, the-address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loar Servicer-other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rerrlaiﬁ_with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor’ Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument umtil such Borrower or Lender has notified the other party (with such
notice given in comphanc_e with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period “after the giving of such notice to take corrective action, If
Applicable Law provides a time’ period- which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20 :

21. Hazardous Substances. As used in thls Section 21: (a) "Hazardous Substances” are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials’ contammg asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Etivironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contnbute o, Lor otherwise trigger an Environmental
Cleanup. :
Borrower shall not cause or permit the presence use dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, en or-in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec;s the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on'the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate.to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs'tahées in consumer products).

Borrower shall promptly give Lender written notice of (a) any 1nvesugat10n claim, demand, lawsuit
or other action by any governmental or regulatory agency or private:party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual -knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leakinig, drscharge release or threat of
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25, Use of Property. The Property is not used principally for agricultural purposes.
% 26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
) _..aﬁy action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
[ fees,” henever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal.

* ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. ' CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
- NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGN[NG BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it.

Witnesses: R _ N
E : eal)

Karen M Corcoran -Borrower

(Seal)

-Borrower

_'K-Bo'i"rowert:x.-'-' ’ _ i -Borrower
(Seal) oo (Seal)
-Borrower 5 -Borrower
(Seal) L (Seal)
-Borrower . ; -Borrower
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" .STATE OF WASHINGTON } ss:

.~ .County of

s On this day personally appeared before me Karen M Corcoran

to.'n:ie lcnow:n 0 be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therem mentioned.

GIVEN under my hand and official seal this d&fﬂp day of M 200/

iy “mmg‘%
Syt Mog, ¥
*‘q?f}ga:m,,, Beabh . i

~

=

§ o Notary Publi for the &
g o NOTARY otary ic in and for the State of Was ton, residing at
:

X S PUBLIC W
‘."7‘2\ 4&’ (?o My Appointment Expires on f n (
;O.:."l!ou' ! | Qf.& o

20 F wAs\‘\ o

q'"i’mgguﬂ“
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The land referred to ln :fh_ES""fé"ponfpolicy is situated in the State of Washington, County of
Skagit, and is described as follows:

Parcel "A":

Lots 7 and 8, Block 5, F’LATOF ALGER”", according to the plat thereof recorded in
Volume 4 of Plats, Page ‘9, recordsof Skagit County, Washington, EXCEPT that
portion thereof lying within State Highway No. 1, as now established.

AND EXCEPT that portion of saidi_Lgf?,“ Iyi&:hg East of the foliowing described line:

Commencing at the intersection of-the South line of said Lot 7, with the Northeasterly
line of Old Highway 99, said point being the Northwest corner of that certain James
Ross parcel shown on Survey filed.in Volume. 19 of Surveys at Page 180, under
Auditor's File No. 9710150048, records of Skagit County, Washington; thence Easterly
along the South line of said Lot 7, a distance '0f183:00 feet to the initial point of this line
description; thence Northerly perpendicular to the South line of said Lot 7, a distance of
82 feet. more or less, to the North line of said Lot 7, and terminal point of this line
description. S T
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