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QUI00-[2- 45/ L § SUBORDINATION AGREEMENT P=-97187
NOTICE:THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBIJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT,

THIS AGREEMENT, made JUNE 18, 2_001 - by
Don Biering and Dolores Jean Corey-Biering also appearing of record as Delores Jean Corey-Biering

Owner of the land hereinafier described and hereinafter: referrcd to as “Owner” and

Household Finance Corporation ITI :

Prescnt owner and holder of the deed of trust and note first heremafter descnbcd and hereinafter referred to as
“Beneficiary™; :

WlTNESSETH
THAT WHEREAS, Don Biering & Dolores Jean Corey-Blerlng also appearmg of record as Delores Jean Corey-Biering
Did execute a deed of trust, dated December 20, 2000 , to
Household Finance Corporation II1 Islard E[itle As trustee,
To secure a note in the sum of $ 15050.00 , dated ;. Decemhbr 20, 2000
In favor of Household Finance Corporation 111 .
Which deed of trust was recorded as Insirument No. 200012270078 .on December 2'7 2000
In book NA ,page NA . Official Records of said county, and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $ /}}mpﬁs ]_51 +130.27
Dated June 18 » 2001 ., infavor of Houschold Finance Corporation I11

Hereinafter referred to as “Lendcr’ payable with interest and upon the terms and conditions described therein, which deed of
trust is to be recorded concurrently herewnh and Under Auditor's File No. 2@106200( 08

WHEREAS, it is a condition precedent to obtaining satd loan that said deed of trust last above mentioned shall uncondmonally
Be and remain at all times a licn or charge upon the land hereinbefore deseribed, prior and superior (o the llen or cha:gc R
Of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon ‘the above o
described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that .
Beneficiary will specifically and uncondltlonally subordinate the lien or charge of the deed of trust firs ahove mentloned to thc gt
lien or charge of the deed of trust in favor of Lender and ey
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Whereas, it is to the mutual benef t of the partles hereto that Lender make such loan to Owner; and Bereficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land Wthh is uncondltlonally prior and
superior to the Lien or charge of the dccd of trust- ﬁrst above mentioned.

NOW, THEREFQRE, In mnsxderahon of the mutual benefits aceruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, undcrstood and agreed as follows:

(n

2)
G}

That said deed of trust Scc_urmg 'sa:d.-r_mte in favor of Lender, and any renewals or extensions thereof, shall
unconditionatly be and remain at afl'times a lien or charge on the property therein describe, prior and superior
to the lien or charge of the deed of trust above mentioned.

That lender would not make its loan aﬁqve described without this subordination agreement

That this agreement shall be the whele and only agreement with regard to the subordination of the lien of
charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender
above referred to and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically described, any prior agresment as to such subordination including, but
not limited, those provisions, if any, contained iri the deed of trust first above mentioned, which provided for
the subordination of the lien or charge thereof to another dced or deeds of trust or to another mortgage or
mortgages. S

Beneficiary declares, agrees and acknowledges that

(a)

(b}

{©)

(d)

He consents to and approves (I} all provisions of the note and 'ﬁeed'of trust in favor of Lender above referred
to, and {ii) all agreements, including but not limited to any loan or escrow agreements between Owner and
Lender for the disbursement of the proceeds of Lender’s loan;

Lender in making disbursements pursuant to any such agrccmcnt is under no 0b11gat10n or duty to, nor has
Lender represented that it will, see to the application of proceeds by the person-or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided
for in such agreement or agreements shall not defeat the subordination herem made in whole or in part;

He intentionally and uncondltlonally waives, relinquishes and subordinates the lien-or. cha:gc of the deed of
trust first above mentioned in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific loans and advances aiid bemg and
will be entered into which would not be made or entered into but for said reliance upon thls wmvcr
relinquishment and subordination; and

An endorsement has been placed upon the note secured by the deed of trust first above mentloned that saJd
deed of trust has by this instrument been subordinated to the lien or charge of the dced of IIust in: favor of
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBL]GATE.D ON ¥@UR REAL-PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
mi TEHER URPOSES THAN IMPROVEMENT OF THE LAND.

: f"- PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
IR AT']__‘ORNEY’S WITH RESPECT THERETO.

Bilent
i Owner
(ALL SIGNATUﬁEs MUST BE ACKNOWLEDGED )
STATE OF ILLINOIS L
COUNTY OF Dufact e |
ON.JUnt 1€ 2001 beforeme, J0NNEEY P"rum&*q . - personally appeared

T. AQrdd T
personally known {0 me ( or proved to me on the basis of satisfactory 1dence) to be the person(s) whose namc(s)@are
subscribed to the within instrument acknowledged to me that@shsfthey executed the same in er/their
authorized capacity(ies), and that by, er/their signature(s) on th& instfument the person{s) or the entity upon behalf
of which the person(s) acted, executed the instrument. .

Witness my hand and official, s OFFICIAL SEAL -3
. | *  JENNIFER MENZA §
ignatur V). e TEUY PUBLIC, STATE OF ILLINOIS
(: ; Jen ‘l Cev m@ z){'ﬂ,w ¢ COMMISSION EXPIRES:03/05/03 & -
STATE v ot 3
COUNTY OF
ON before me, e 'pe'rsona_lly-_ appeared

personally known to me (or proved to me on the basis of satisfactory evidence} to be the person(s) whose namc(s)
isfare

subscribed to the within instrument and acknowledged to me that he/shefthey exccuted the same in hls/hcr/thelr .
authorized capacity(ies) and that by his/her/their signature(s) on the instrument the person(s), or the entity upon bchalf :
of which the person(s) acted, executed the instrument. '

Witness my hand and official seal,
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