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When Recorded Return to Cascade Bank, 2828 Colby Avenue Everett, Washington 98201

DEED OF TRUST
. With Future Advance Clause}
Grantor(s}): TERRY E NEILS and: HELEN J NEILS
Grantee(s): Cascade Bank
Legal Description: LOT 12, BLK= 179 ANACORTES & LOTS 13 & 14, BLK 6, PLEASANT SLOPE
Assessor's Property Tax Parcel or Account Number: 37721790120008 &37721790120008
Reference Numbers Of Documents Assigned or Released:

ISLAND TITLE COMPANY -
A20b41Y

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is JUNE &, 2001.
The parties and their addresses are:

GRANTOR:
TERRY E NEILS
2106 28TH ST
ANACORTES, Washington 98221

HELEN J NEILS

2106 28TH ST

ANACORTES, Washington 38221
HUSBAND AND WIFE

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 98201

TERRY E NEILS o
Washington Deed Of Trust Initials A
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6 _PR!QR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
a"gre__e_.ement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:
' A :_To"make all payments when due and to perform or comply with all covenants.
'_'B._'.To pro_'mbtly deliver to Lender any notices that Grantor receives from the holder.

C,'Not-"fo’é_l_law any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender’s prior written consent.

7. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating to the Property when due,
Lender may require- Grantor to provide to Lender copies of all notices that such amounts are due
and the receipts evrde_ncmg_ Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested.by Lender, -any rights, claims or defenses Grantor may have against parties
who supply labor or matenals o malntarn or improve the Property.

8. DUE ON SALE. Lender ‘may, at'its.option, declare the entire balance of the Secured Debts to
be immediately due and payable upon-the creation of, or contract for the creation of, a transfer
or sale of the Property. This rrght is subject to the restrictions imposed by federal law governing
the preemption of state due-on- sa[e Iaws as applicable.

9. WARRANTIES AND REPRESENTATIONS Grantor has the right and authority to enter into
this Security Instrument. The execution and- delivery of this Security Instrument will not violate
any agreement governing Grantor or to whrch Grantor is a party.

10. PROPERTY CONDITION, ALTERAT-IONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the"_'_ Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrées thai'the nature of the occupancy and use
will not substantially change without Lender’s prior written consent. Grantor will not permit any
change in any license, restrictive covenant or eésement without Lender’s prior written consent,
Grantor will notify Lender of all demands, proceedrngs cla|ms and actions against Grantor, and
of any loss or damage to the Property. : -

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor.nofice at the time of or before
an inspection specifying a reasonable purpose for the inspection. - Any inspection of the Property
will be entirely for Lender’'s benefit and Grantor will in no way:rely on L_ender s inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perferm or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount necessary for performance. Lender's right to perform for:Grant’qr-'w_ill-'hot create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may takeall steps
necessary to protect Lender's security interest in the Property, including: complet:on of the
construction, .y

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, bargainé ar\d c.onv'e\'/‘s_
to Trustee, in trust for the benefit of the Lender, as additional security all the rlght tltle and _'ﬁ
interest in and to any and all : S

TERRY E NEILS ﬁmmwﬂwwﬂmmm = L
Washington Deed OFf Trust ”ﬁ”ﬂ"ﬂﬂm&m} Imtrals &[ ¥
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<At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and
principal. will become immediately due and payable, after giving notice if required by law, upon
the octurrence of a default or anytime thereafter. Lender will be entitled to, without limitation,
- the power to. sell the Property.

if thefe is a 'default Trustee will, at the request of the Lender, advertise and sell the Property as
a whole or |n separate parcels at public auction to the highest bidder for cash and convey
absolute tltle free and clear of all right, title and interest of Grantor at such time and place as
Trustee de5|gnates .Trustee will give notice of sale including the time, terms and place of sale
and a description of the Property to be sold as required by applicable law in effect at the time of
the proposed sale. .~

Upon sale of the ‘Property and to the extent not prohibited by law, Trustee will make and deliver
a deed to the Property sold which conveys absolute title to the purchaser, and after first paying
all fees, charges and costs, will pay to Lender all moneys advanced for repairs, taxes, insurance,
liens, assessments and:pripr---encgmbrances and interest thereon, and the principal and interest
on the Secured Debts, -paying- the surplus, if any, to Grantor. Lender may purchase the
Property. The recitals |n any deed of conveyance will be prima facie evidence of the facts set
forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after
the balance is due or is accelerated or after foreclosure proceedings are filed will not constitute
a waiver of Lender's right to reqmre complete cure of any existing default. By not exercising
any remedy on Mortgagor's defallt, Lender does not waive Lender's right to later consider the
event a default if it happens again. :

16. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS' FEES; COLLECTION COSTS. |If
Grantor breaches any covenant in this ‘Security Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such covenants or protecting its security interest in the Property.
Such expenses include, but are not limited to, fees. incurred for inspecting, preserving, or
otherwise protecting the Property and Lender’s security mterest Grantor agrees to pay all costs
and expenses incurred by Lender in collecting,” enforcing, or protecting Lender's rights and
remedies under this Security Instrument. Expenses‘include; but are not limited to, attorneys’
fees, court costs and other legal expenses. These expenses are payable on demand and will
bear interest from the date of payment until paid in full:at the highest interest rate in effect as
provided for in the terms of Secured Debts. To the extent ‘permitted by the United States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' feées Lender incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.
This Security Instrument will remain in effect until released. Granter agrees to pay for any
recordation costs of such release. :

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES; As used in.this section, (1}
Environmental Law means, without limitation, the Comprehensive :Environmental Response,

Compensation and Liability Act (CERCLA), all other federal, state and local laws, regulations,

ordinances, court orders, attorney general opinions or interpretive lettérs conéerning the public
health, safety, welfare, environment or a hazardous substance; and {2} Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contam:nant which has
characteristics which render the substance dangerous or potentially dangerous: 1o ‘the” public
health, safety, welfare or environment. The term includes, without limitation; any substances
defined as "hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,

or "regulated substance” under any Environmental Law. w

Grantor represents, warrants and agrees that:

WA/4XXJANICEOD442600003245042080401Y
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: '22_.. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee
and .appoint a successor without any other formality than the designation in writing. The
successor trustee, without conveyance of the Property, will succeed to all the title, power and
".duties conferred upon Trustee by this Security Instrument and applicable law.

23 I'.I“SE OF. PROPERTY. The real property conveyed by this Security Instrument is not used
prmcnpally for agrlcultural purposes.

24, OTHER TERMS . The following are applicable to this Security Instrument:

A. Line of Cl_'_edlt. The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the _Secur'ed.Debts and all underlying agreements have been terminated in writing
by Lender. ' -

25. APPLICABLE LAW. Thls Security Instrument is governed by the laws of Washington,
except to the extent otherW|5e ‘required by the laws of the jurisdiction where the Property is
located, and the United States of. America.

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor’'s obligations under
this Security Instrument are mdependent of the obligations of any other Grantor. Lender may
sue each Grantor individually.-or together with any other Grantor. Lender may release any part
of the Property and Grantor will “still'be obligated under this Security Instrument for the
remaining Property. The duties and benefits of this Security instrument will bind and benefit the
successors and assigns of Lender and Grantor.

27. AMENDMENT, INTEGRATION AND ‘SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreem.ent. No amendment or modification of this Security
Instrument is effective unless made in. writing and_executed by Grantor and Lender. This
Security Instrurment is the complete and final expreS’Sidn of the agreement. If any provision of
this Security. Instrument is unenforceable, then the. unenforceable provision will be severed and
the remaining provisions will still be enforceable, -

28. INTERPRETATION. Whenever used, the smguiaf 'include:s the plural and the plural includes
the singular. The section headings are for convenlence onIy and are not to be used to interpret
or define the terms of this Security Instrument.

29. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Unless otherwise
required by law, any notice will be given by delivering it or mailifg it:-by both first class and
either registered or certified mail, return receipt requested, to/the appropnate party's address
listed in the DATE AND PARTIES section, or to any other address_ designated in writing. Notice
to one party will be deemed to be notice to all parties. Grantor will inform Lender in writing of
any change in Grantor's name, address or other application information. Grantor will provide
Lender any financial statements or information Lender requests. All, fmanma! statements and
information Grantor gives Lender will be correct and complete. Grantor agrees-to sign, deliver,
and file any additional documents or certifications that Lender may cansider necessary ta
perfect, continue, and preserve Grantor's obligations under this Securltyr Instrument and to
confirm Lender’s lien status on any Property. Time is of the essence. PR
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.Atiached and made a part hereof:

STATE OF [ JAS K/A)& TOr)

COUNTY OF -k-xdc—i -

S8

Loan # 5901051564
1224

I certify that I know or have satisfactory evidence that_7 & rt-l‘—'—/ £ _MPMENILS #

HELes T /Ué/L.J

signed this instrument, and acknowledged itto be O//-S ) / o /‘/'K ) free

and voluntary act for the uses and purposes mentlon in the instrument.

DATED: (,/d-/o ;

(SEAL OR STAMP)

NOTINDV (11/12/97)

¥ =

L Notary signature

M /Lu/ Koy LEqupeds
Notary prmted name
Residing, at (Lﬂp_ﬂn rion) Washington
My appomtment explres & /Z ‘)/ 0
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EXHIBIT “A"*
PARCEL A

Lot 12, Block 179 MAP OF THE CITY OF ANACORTES, according to the plat thereof recorded in
Volume 2 of Plats, pages 4 through 7, records of Skagit County, Washington;

PARCEL B:

Lots 13 and 14, Block’ 6 PLEASANT SLOPE ADDITICN TO THE CITY OF ANACORTES,
according to the plat thereof recorded in Volume 1 of Plats, page 40, records of Skagit County,
Washington; e

Situate in Skagit County, Washihgt_ori__'- :_j E

~END OF EXHIBIT “A” -
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