MR

RETURN ADDRESS: , Skagit County Auditor
S8 Hame Equity 6/20/2001 Page 1 of 9 11:51:28AM
* i Attm; Post Closing, e
~Collateral Clerk - . .
T BO.:Box 240140
Milwaukee; WI

1532249007
ISLAND TITLECO.
DEED OF TRUST
BISATSM
DATE: June 4, 200'{“----’
Reference # (if apphcable) 14- 66240148 Additional on page
Grantor(s): .

1. BRESTER, ROBERTJ

%gé LAVONNE' £
Grantee(s) —

1. Guaranty Home Eqmty Corpcrat:on d/b/a GB Home Equity
2. 6700 Corporation, A Caln‘orma Corporatlon Trustee

Legal Description: PTN. LOT 30, BLK 135 FIF!ST ADDITION TO Additional on page 2
Assessor’s Tax Parcel ID#:4077-135- 030 0008 BURLINGTON

MAXIMUM LIEN. The lien of this Deed of Trust s_héi_l_l,-'h'bt_;e_xceed at any one time $50,000.00.

THIS DEED OF TRUST is dated June 4, 2001, ajr:nong ___RGBERT J BRESTER and LAVONNE L
BRMTER: HUSBAND AND WIFE ("Grantor"); Guaranty Home Equity Corporation d/b/a GB
Home Equity, whose mailing address is GBHE Bellevue, .1800.112th Avenue, NE, Suite 308,
Bellevue, WA 98004 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary”); and 6700 Corporation, A California Corporation, whose mailing address is 6700
Fallbrook Avenue, #293, West Hills, CA 91307 (referred to below as "Trustee").
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DEED OF TRUST
(Continued) Page 3

land gontrict, contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by
sale’ assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
‘other method-of conveyance of an interest in the Real Property. Howaever, this option shall not be exercised by Lender
'~-|f such exermse is prohibited by federal law or by Washington law.

TA)(ES "AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust

'Payment Grantnr shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
chargés (mcludmg water and sewer], fines and |mposmons levied against or on account of the Property, and shall
pay-when due afl claims for work dane on or for services rendered or material furnished to the Property. Grantor
shall maiptain- the ‘Praperty free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the:lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below,*and except as otherwme provided in this Deed of Trust.

Right to Contest. Grantor.may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the pbligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a resuit.of-nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen:(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lerider césh or a sufficient corporate surety bond or other security satisfactory ta Lender in an
amount sufficient to discharge the ifen plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure dr sale under the fien. In any contest, Grantor shall defend itself and Lender and shali
satisfy any adverse Judgment bafore. enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bcmd furnlshed in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorlze the appropriate gavernmental official 1o deliver to Lender at any time a written
statement of the taxes and assessments agalnst the Property.

Notice of Construction. Grantor §hall.-not_|fv Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any‘ifiaterials-are supplied to the Property, if any mechanic’s lien, materiatmen’s lien, or
other fien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The foilowung prows:ons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sha_ll procurs'and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis forthe full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid app!:catlon of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Poticies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to_Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies aor certificates ofinsurance in forin satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (10} days prior written notice to Lender. Each
insurance policy also shall include an endorsement prowdmg that coverage in favor of Lender will not be lmpalred
in any way by any act, omission or default of Grantor o any other ferson. Should the Real Property be located in
an area designated by the Director of the Federal Emergsncy Management Agency as a special flood hazard area,
Grantor agrees te obtain and maintain Faederal Fleod Insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard -afea, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up te. the rnaxlmum ‘policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to malntaln suchii insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify bLender/of any Ioss or damagse to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen {15} days of the casualty. Whether or not Lender’s segurity is impaired, Lender may, at Lender’s
glection, receive and retain the proceeds of any insurance and” apply-the.proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair ar replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proot of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursad ‘within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property-shall be used:first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and-the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds’ after payment in full of the
Indebtedness, such proceeds shall be paid without interast to Grantar as Grantor's mterests _niay appear.

Unexpired Insurance at Sale. Any unexgired insurance shall inure to the beneflt of, and, pass to, .the purchaser of
the Property covered by this Deed of Trust at any trustee’s sale or other sala held: undef the prowsmns of this Deed
of Trust, or at any foreclosure sale of such Property. . :

Compltance with Existing indebtedness. During the period in which any Existing Indebtedness descnbed below is
in effect, compliance with the insurance provisions contained in the instruments ewdencmg siith Existing
Indebtedness shali constitute compliance with the insurance provisions under this Deed of Trust Yo the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceads from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness ’

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, Ilens. secuntv lnterests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make répairs to. the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requnred below then
Lender may do sa. If any action or proceeding is commenced that would materially affect Lender’s"interests’in the"“..
Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender beligves to b

appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes wull then’ bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment byf
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A] be payable on -
demand; (B} be added to the balance of the Note and be apportioned ameng and be payable with any installment”

payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term:of '.

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturltv The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to.any
other rights or any remedies to which Lender may be entitled on account of any default, Any such action by L end~-
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DEED OF TRUST
(Continued) Page 5

P F rther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
o ':delwer or will cause to be made, executad or delivered, to Lender or to Lender’s designee, and when requested by
Lender; cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
" and placesas Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
dgréements, :financing statements, continuation statements, instruments of further assurance, certificates, and
fother docufents as may, in the sale opinion of Lender, be necessary or desirable in order to effectuate, complete,
‘perfect, cantinue, or preserve (1) Borrowser's and Grantor’s obligations under the Note, this Deed of Trust, and
1he Relatéd.Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whéthsr now ownied or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
ertlng, Granitar-shali reimburse Lender for all costs and expenses incurred in connection with the matters referred

to in thls paragraph

Attorney-m-Fact.. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and‘ih the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor’s attoriey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
the precedmg paragraph

FULL PERFORMAN_C}E. I Borrower pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender’s sec:ur'ity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by appllcable Taw. "Fhe grantee in any reconveyance may be described as the "person or persons
tegally entitled thereto”, and the reditals. it the reconveyance of any matters or facts shall be conclusive proof of the
truthiulness ot any such matters or facts.:

EVENTS OF DEFAULT. At Lender 5 optlon Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Borrower fa:ls to make a'ny payment when due under the Indebtedness.

Break Other Promises. Borrower.or Grantor breaks any promise made to Lender or fails to perform promptly at the
time and strictly in the manner provuded in hig’ Deed of Trust or in any agreement related ta this Deed of Trust.

Compliance Default. Failure to cgmplv ___wnh any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. If such a failure is curable and if Borrower or Grantor
has not been given a nhotice of a breach of the same. provision of this Deed of Trust within the preceding twelve
{12} months, it may be cured {and no Event of Default will have occurred) if Borrower or Grantor, after Lender
sends written notice demanding cure of suth f_allure* (a) cures the failure within fifteen (15) days; or {b} if the
cure requires more than fifteen (15} days; immediately initiates steps sufficient te cure the failure and thereafter
continues and completes all reasonable and hecessary steps sufficient to produce compliance as soon as
reasonably practical.

Default on Other Payments. Failure of Grantor _v:s'ri:thin the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to preve"'nt filing of or to effect discharge of any lien,

False Statemsents. Any reprgsentation ar statement made or furmshed to Lender by Barrower or Grantor or on
Borrower’s or Grantor’s behalf under this Deed of Trust,.the.Noté, or the Related Documents is false or misleading
in any material respect, either nhow or at the time made or firnished. :

Defective Collateralization. This Deed of Trust or anv of the Ftetated Documents ceases to be in full force and
effect {including failure of any collateral document to create a valrd and perfected security interest or lien) at any
time and for any reason. o : .

Death or Insolvency. The death of any Borrower or Granter,-'the in_sd_!vency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Graritof’s property, any assignment for the benefit of
creditars, any type of creditor workout, or the cornmencement of anv proceedlng under any bankruptcy or
insolvency laws by or against Borrower or Grantor. L :

Taking of the Property. Any creditor or governmental agency 't"rjes'to ta"ke any aof the Property ar any other of
Borrower‘s or Grantor’s property in which Lender has a lien. This ‘inéludes taking of, garnishing of or levying on
Borrower's or Grantor’s accounts with Lender. However, if Borrower or Graritar disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Borrower or Grantor gives Lender
written notice of the claim and furnishes Lender with monies or a suretv bond satxsfactarv to Lender to satisfy the
claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of- any other agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Berrower or Grantor to Lender,
whether existing now or later. : :

Events Affecting Guarantor. Any of the preceding events accurs with respect to any guarantor, endorser surety,
or accommeodation party of any of the Indebtedness or any guarantor, endorser, surety; or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under; any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,. permit the
guarantar’s estate to assume unconditionally the obligations arising under the guaranty'in:a manner satlsfactorv to
Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Emstlng Indebtedness is
not made within the time required by the promlssc:n,.r note evidencing such indebtedness, or a dafault oceurs urider
the instrument securing such indebtedness and is not cured during any applicable grace period in. such mstrument
or any suit or other action is commanced to foreclose any existing lien on the Property. R

Right to Cure. If such a failure is curable and if Borrower or Grantar has not been given a notice of | breach of the
same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured {and no Event of {
Default will have occurred} if Borrower or Grantor, after Lender sends written notice demanding cure of weh:
failure: {a) cures the failure within fifteen (15) days; or {b) if the cure requires more than fifteen (15).: days,'
immediately initiates steps sufficient to cure the failure and thereafter continues and camplates all reasenable and, =

necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, at any time thereaf' 14

Trustee or Lender may exercise any one or more of the following rights and remedie-

Election of Remedies. All of Lender’s rights and remedies will be cumuta ”l'

WIHIN

) Skaglt County Audltor
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DEED OF TRUST
(Continued) Page 7

NOTICES. "Subject to applicable taw, and except for notice required or allowed by faw 10 be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
noticé of-gale shall be given in writing, and shall be effective when actually delivered, when actually received by
'~-talefar;5|mrle (unless otherwise required by law), when deposited with a nationally recognized evernight courier, or, if
mailed, swhen deposrted in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lign whichhas priority over this Deed of Trust shall be sent to Lender’'s address, as shown near the beginning of
this Dead of. Trust _Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person’s
address. - For notice™ ‘purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.
Subject to appllcable Iaw, .and except for notice required or allowed by law to be given in another manner, if there is
more than grie Grantor, any notice given by Lender to any Grantor is deemed to be natice given to all Grantors. It will
be Grantor” s_respons_:blhty ta:tell the others of the notice from Lender.

MISCELLANEDOUS PROV_IS'IQNS. The following misceltaneous provisions are a part of this Deed of Trust:

Amendments. W‘r‘ra -'|s wrritten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender eeneermng the rmatters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust rnust be |n wrrtmg and must be signed by whoever will be bound or obligated by the change or
amendment.

Arbitration. Borrower and Grantnr and Lender agree that all disputes, claims and controversies between us
whether individual, jeint,” or.-¢class“in nature, arising from this Deed of Trust or otherwise, including without
limitation contract and’ tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at thie time the. claim is filed, upon reguest of either party. No act to take or disposs of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement. This
includes, without limitation; ohtammg ‘injunctive relief or a temporary restraining order; invoking a power of sale
under any deed of trust or murtgala. obtaining a writ of attachment or imposition of a receiver; or exercising any
rights relating to personal property, including taking or disposing of such property with or without judicial process
pursuant to Article 9 of the Umferm Commercial Code. Any disputes, claims, or controversies concerning the
lawfulness or reasonablenass of any: Act, or exercise of any right, concerning any Property, including any claim to
rescind, reform, or cotherwise modlfv any agreemant relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment
upon any award rendered by any arbitrator may.be entered in any court having jurisdiction. Nothing in this Deed of
Trust shall preclude any party from seeking eguitable relief from a court of competent jurisdiction. The statute of
limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action
brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceading shall be deemed the commericément of an action for these purposes. The Federal Arbitration Act shall
apply to the construction, interpretation, and enfarcement of this arbitration provision.

Caption Headings. Caption headings in thie Deed of Trust are for convenience purposes only and are not 1o be
used to interpret or define the provisions of th|s Deed of Trust.

Merger There shall be no merger of the |nterest &r estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefrt of Lender in any capacity, without the written consent
of Lender. R

Governing Law. This Deed of Trust will be governed byf’ind intérpfreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust haé been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender b request 10 submit to the jurisdiction of the
courts of Milwaukee County, State of Wisconsin. i

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and:all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Gran‘tor ‘signing below is responsible for all
obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender g.rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in wrltlng to give’ up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this 'Deed of Trust Grantor also understands
that if Lender does consent to a request, that does not mean that Granter will not have to get Lender’s consent
again if the situation happens again. Grantor further understands that: just, because Lender consents toc one or
more of Grantor's requests, that does not mean Lender will be required-10 cénserit to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dlehenor

Severability. If a court finds that any provision of this Deed of Trust is not valrd or should: hot be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will hat be valid or enferced Therefore, a court will
enforce the rest of the provisions of this Deed of Trust aven if a provision of this Deed of Trust rnay be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the partias, their sticeessars and-assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notlce to Grantor, may
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of forbéarance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under: the Indebtedness

Time is of the Essence. Time is of the essence in the paerformance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any actron pre eedm i
counterclaim brought by any party against any other party.

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the homestead'u
exemption laws of the State of Washington as teo all Indebtedness secured by this Deed of Trust, °

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary" means Guaranty Home Equity Corparation dibfa GB Home Equity, and its
successors and assigns. S

Borrower. The word "Borrower” means ROBERT J BRESTER, and all other persons and entities signing the Note )

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
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DEED OF TRUST
{Continued)

Page 9

REQUEST FOR FULL RECONVEYANCE

. Trustee

LTod

;i;he_,ﬂndersignéd is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereta, the
right, title and_:.-i’nterest now held by you under the Deed of Trust,

Date:, Beneficiary:
TR By:

Its:

[LASER PRO Lendiig, Fag. U.S. Pat. & T.M. OFF., Ver. 5.14.10,04 (o} Concantrex 1597, 200%. Al fights Resarved. - WA C:ASHARE\LPLW\GBHE\CFILPLIGO1.FC TR-19B1% PR-WACEA2|

6106200069 )
, Skagit County Auditor . AM 3

.




