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M¥32L- - . DEED OF TRUST
C]-]RISTIAN BAISCH The CIT Group/Consumer Finance, Inc.
JENN]FER J BAISCH (a Delaware Corporation)
TRUSTOR(S : Benefici 3400 188 STRELET, 5.W,
Naamn?i‘sg '| husband and wife" Neme"" | SUTTE 210 ’
Add Add
ressies) 3600 18TH AVEW # AL04 ress | LYNNWOOD, WA 98037
EVERETT, WA 98204 g _("Borrower) {"Lender")
TRUSTEE'S NAME AND ADDRESS . "+ '
ISLAND TITLE, 839 SOUTH BURLINGTON BLVD, BURLINGTON WA 98233
LOAN NUMBER DATE —% PRINC! PAL BALANCE FINAL PAYMENT DATE
06/14/01 ,_j% | - $26,580.00 55 06/15/31 |4

Borrower owes Lender the pnnc1pal sum shown in the Principal Balance box above. This debt is
evidenced by Borrower’s Promissory Note dated- the same date as this Deed of Trust ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on the Final Payment
Date shown above. This Deed of Trust, WITH POWER OF SALE, secures to Lender: {a) the repayment of
the debt evidenced by the Note, with mtcrest and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanccd under paragraph 2 hereunder to protect the security
of this Deed of Trust; and (c) the performance of Borrower’s covenants and agreements under this Deed of
Trust and the Note. For this purpose, Borrower 1rrcvocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in . SKAGIT

County, Washington: SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’
Abbreviated Legal Description: Ptn of Lot 55 andPtn -E.O't‘. 56 ; LITTLE MOUNTAIN ADN

Additional Legal Description is on page 5 of document;
Assessor’s Tax Parcel ID #:; 4566-000-056-0005

o

which has the address of 2620 RAINBOLT PLACE _ EVERETT" .

(Street) S _;I (City)
Washington 98273 ("Property Address"); '
(Zip Code}

Together with 11 the improvements now or hereafter erected on the prqpc‘fiy, aud'-é.ll'casements, rights,
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall-also be covered by this Deed
of Trust. All of the foregoing is referred to in this Deed of Trustas the Propcrty Y The property is not
used principally for agricultural or farming purposes,

Bortower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ihe ught to grant and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a vahd and enforceable
lien suberdinate only to casements, liens and restrictions of record as of the date of this Deed of Triist, and that durmg
the entire term of the indebtedness secured by this Deed of Trust Borrower will not permlt' ‘this lien to
become subordinate to anything else. Borrower watrants and will defend the title to the Property agamst all clan:us
and demands exceptsuch casements, liens and restrictionsof record as of the date of this Deed of Trust, '

Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when * o
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.
SEE PAGES 2, 3,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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2. Taxes-Liens-Insurance-Maintenance. Borrower will pay, when they are due and payable, all taxes, liens
+ or secunry titles (legal claims), assessments, obligations, water rates and any other charges against the Property,

" whéther superior or inferior to the lien or security title of this Deed of Trust, including paying Lender any costs,
R -mcludmg outside attorney’s fees incurred by Lender in defending any lawsuit by prior or later lienholders or

~ security title holders on the Property, maintain hazard insurance on the Property in Lender’s favor in a form and
" amount safisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this
Deed of Trust jpursuant to paragraph 4 below. If Borrower fails to maintain the Property in good repair, Lender
may enter the Property and make those repairs necessary to maintain the Property in good repair. Lender may pay
any such tax, lien or security title, assessment, obligation, water rates, premium or other charge necessary to
maintain the Property in good repair, or purchase such insurance in Lender’s own name, if Borrower fails to do so.
The ameunt Leénder pays will be due and payable to Lender on demand, will bear an interest charge at the interest
rate set forth in the Note secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest
rate, will be an ‘additional lien or security title on the Property and may be enforced and collected in the same
manner as the other ob]lgatrons secured by this Deed of Trust. The insurance carrier providing the insurance
referred to above will be.‘chosen by Borrower subject to Lender’s approval which will not be unreasonably
withheld. All insurance pohcres and renewals must be acceptable to Lender and must include a standard mortgagee
clause. Lender will have the right to hold the policies and renewals. If Lender requires, Borrower will promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of a loss, Borrower will give prompt
notice to the insurance carrier and Lender. Lender may file a proof of loss if not made prompily by Borrower.
Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at Lender’s option, the
insurance proceeds will be applied to the sums secured by this Deed of Trust, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within ten (10) days, a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Deed of
Trust, whether or not then due. The ten (10)-day period will begin when the notice is given.

3. Application of Payments. Unless applicable law provides otherwise, payments shall be first applied to any
prepayment charges, then to any costs and expenses incurred under this Deed of Trust, then to interest then due and
then to principal.

4. Preservation and Maml:emmce of Property, Leaseholds. Borrower shall notdestroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Deed of Trust is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

5. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminates in accordance wrth Borrowet’s and Lender’s written agreement or
applicable law. o

6. Inspection. Lender or its agent may make reasonable entrres upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spec1fy1ng reasonable cause for the 1nspect10n

7. Condemnation. The proceeds of any award or ¢laim for damages direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applred to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the P‘roperty mmedrately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender: to Borrower that the condemnor offers
to make an award or settle a claim for damages, Botrower fails to respond to Lender w1thm 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Deed of Trust, whether or not thendue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ‘to-principal shall not
extend or postpone the due date of the payments referred to in paragraph 1 or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of ‘the tune for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
mterest of Borrower shall not operate to release the llabxhty of the ori iginal Borrower or Borrower 'S successors in
time for payment or otherwise modify amortization of the sums secured by this Deed of: Trust by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender In
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or: remedy '

SEE PAGES 1, 3,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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* " 9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

"':_:___agrqempms of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower,

* subject’ to the provisions of paragraph 15. Borrower’s covenants and agreements shall be joint and

_-:--écvéi'al. Any Borrower who co-signs this Deed of Trust but does not execute the Note: (a) is co-signing this
" Deed of ‘Trust only to mortgage, grant and convey that Borrower’s interest in the Property under the terms
of"t_hls' Deéed of Trust; (b) is not personally obligated to pay the sums secured by this Deed of Trust; and (¢)
agrees’ “that“Lender and any other Borrower may agree to ecxtend, modify, forbear or make any
accommodations with regard to the terms of this Deed of Trust or the Note without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lLimits, then; (a) any such loan charge shall be reduced by the
amount necgssary-to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded pefmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the’ prmc:lpal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ‘be treated as a partial prepayment without any prepayment charge under the Note,

11. Legislation Aﬁ‘ectmg Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision- of the Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may require, meedlatc ‘payment in full of all sums secured by this Deed of Trust and may invoke any
remedies permitted by paragraph 17

12. Notices. Any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Borrower requests that copies of
any notices of default and sale be sent to Borrower’s address which is the Property Address unless otherwise
indicated on the front page of ‘this Dccd of Trust. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Deed of Trust shall be deemed o have been given to Borrower or Lender when given as provided in this
paragraph.

13. Governing Law; Severablllty ThlS Deed of Trust shall be governed by Washington and applicable
federal law. In the event that any provision“or c_lal;se of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other ptovisioné of this Deed of Trust or the Note which can be given effect
without the conflicting provision. To this cnd Lhe pr0v131ons of this Deed of Trust and the Note are declared to be
severable.

14. Borrower’s Copy. Borrower shall be gwen one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender ‘may, at its option, require immediate payment in
full of all sums secured by this Deed of Trust. However, this optlon shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Deed of Trust. %

16. Default. Upon default trustee shall sell the trust property in accordance with applicable law and public
auction to the highest bidder. Except as otherwise provided,under applicable Jaw, any person except trustee may
bid at trustee’s sale. Trustee shall apply the proceeds of the sale in accordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, which shall édm;éy to the purchaser the interest in the
property which borrower had, or had the power to convey at the time of the borrower’s execution of this Deed of
Trust, and such as may have been acquired thereafter. The trusteé’s deed shall recite the facts showing the sale
was conducted in compliance with all the requirements of applicable law and this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers
and encumbrances for value. The power of sale conferred by this Deed of Trust and by applicable law of this state
is not an exclusive remedy, and when not exercised, Beneficiary may forec]t_)se this Dcpd of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Property, Lender
may petition the court for the appointment of a receiver who shall be entitled.to entertipon, take possession of,
manage the property, and to collect the rents of the Property including thiose past-due; Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver® s bonds and rcasonablc attorneys’
fees, and then to the sums secured by this Deed of Trust.

18. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall rcquest the Trustee
to reconvey the Property. Trustee shall reconvey the Property without warranty to the persons entitled thereto.
The Trustee or Lender may charge a fee for services rendered in connection with the- "ﬁf(:paratibn eiecution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and’ recordmg costs.

19. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustée to any Trustee
appointed hercunder by an instrument executed and acknowledged by Lender and recorded-in the office of the
Recorder of the county in which the Property is located. The instrument shall contain the name of thc original
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and the fiapie and address
of the successor trustee. Without conveyance of the Property, the successor trustee shall succced to all the title,
powers and duties conferred upon the Trustee herein and by applicable law. This procedure for subsmutlen__ of
trustee shall govern to the exclusion of all other provisions for substitution. : A

SEE PAGES 1, 2,4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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.~ 20, Not for Agricultural Purposes. The real property conveyed by this Deed of Trust is not used
o pnnc:lpa.lly for agricultural or farming purposes.

.0+ 21, Riders to this Deed of Trust. If one or more riders are executed by Borrower and recorded together with

tlns Deed of Trust, the covenants and agreements of each rider shall be incorporated into and shall amend

 and supplemcnt the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of

' Trust [Check applicable box(s)].

~- l:l Adjustable Rate Rider [ ] Condominium Rider [ ] 2-4 Family Rider
. Graduatcd Payment Rider D Planned Unit Development Rider
. Other(s) [specafy} |:| Manufactured Housing Rider

By 51gn;ng_-~-bclow, Borrowcr accepts and agrees to the terms and covenants contained in this Deed of
Trust and in“any rider(s) executed by Borrower and recorded with it.

, 2,3 AND 5 FOR ADDITIONAL IMPORTANT TERMS

A

SN (Seal) ! n (Seal)
CHRISTIAN BAISCH .- T -Borrower RIB CH -Barrower
(Seal) (Seal)
“=Noh-Borrower Spouse Non-Borrower Spouse
STATE OF WASHINGTON ol ] s
COUNTY OF “NAG (T ' F '

On this {S‘PA day of —SQ’NC‘ & before me, a Nolary
Public in and for the State of Washington, personally appeared ( HQ\S‘HA N TASCH

A , personally"known to me (or proved to me on the basis of sausfactory
ev1dence) to bc the persons who executed this instrument and aclmowledged it to be their free and voluntary acis
and deeds for the uses and purposes mentioned in the mstrument

IN WITNESS WHEREOQF, I have hereunto set my hand and ofﬁc:lal sea] the day and year first above written.

_‘\\\‘\\\\
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f -3 ‘&OTARY ”) 2 NO Y PUBLIC in and for- the State of Washington, residing at
/ — : /
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TN SRS ;&v\@: : :
‘\\\\ OF WpSX_ =~ MARCIE-_-K:. PALECK

REQUEST FOR RECONVEYANCE
TO TRUSTEE: o
The undersigned is the legal owner and holder of the notes and all other mdcbtedncss secured by this Deed of
Trust. You are hereby requested and directed, on payment to you of any sums owitig to you aunder the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under tlns Deed of Trust to the
person or persons legally entitled thereto. S

Dated:

T e \W&\\%\\?&N\\R\W\Wﬂm~iL -
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EXHIBIT A
(Legal Description)

Lot 56, LITTLE MOUNTAIN ADDITION, according to the plat thereof recorded in Volume 15 of
Plats, pages 1 *t’h:_r'qugh 5, records of Skagit County, Washington.

EXCEPTthat portion lying Easterly of the following described line:

Beginniﬁg.a’t'_th-e"most Northerly corner of said Lot 56;
Thence South 20°37'10" East a distance of 107.39 feet to the Southerly line of said Lot
56 and.the tel‘mirius-:of this line description.

TOGETHER WITH thaf portion of Lot 55, "PLAT OF LITTLE MOUNTAIN ADDITION", as per
plat recorded in Volume 15 of Plats, pages 1 through 5, Inclusive, records of Skagit County,
Washington, lying Easterly of the following described line:

Beginning at the most Northerly corner of said Lot 55;

Thence South 20°19'27" East a distance of 45.16 feet;

Thence South 25°26'04" Easta distance of 77.62 feet to the Southerly line of said Lot 55 and
the terminus of this line deseription. -~ )

Situated in Skagit County, Wa.s"h'i'hgzt'o_ri:.__k___._'

This Deed of Trust is Second and Subordinate to that First
Deed of Trust dated June 14, 2001 for the amount of
$106,320.00 recorded in Auditor's File No. 200100190 02/
recorded concurrently herewith. .

TRUE COPY - NOT AN ORIGINAL @ "
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