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Subordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOLR SECURIYY INTEREST IN THE PROVEKTY BECOMING
SUBJECT TO AND'OF LOWER PRIONITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
The undessigned suboidinator and owner sgress a3 follows:

1 ceeesXagit. County..
and holder of monﬁagfaw%ﬁ g c
{+ B

A .2.000}“‘“ refgrred to herein as “subordinator”, is the awner
. Wedaarlag which is recorde mﬂn% XX - XXX
under auditor’s file Ko ordcards ofil, k.a.g.JnE......A.......Cb\mi)’- o 566%%86% PR %

2 JElagstar. n.f e '. Creeereemecnsgon e ceenver e peessanongg eene o FEFOTIRC B0 herein as “J 1% the owner and holder
ofa mor?gage dated 88- 301, executed bﬁ.@.ﬁe_ph....A._..a.naf..ﬁg.nna....ﬁf%.'ic ¥ich is recorded in
VOluRne GfMOrtgages, ARG iiuun.on.... titdler aaditer s file Ne AL LB GQ..., secords of .. Skagit..
Couney (which is to be recorded concurrently herewimh).

3. ...Oseph..A.and. Donnal.D.iKed Ly ... rfrred 1o herein as “owner”, is the owner of all
the real property describad in tha mortgegeddant f_i~eq___abovc in Paragraph 2.

4. Inconslderation of benefits to “subordinator” froai“owner”, receipt and sufficiency of which is hereby acknowledged, angd to inguce
“lender” to advance funds under i mortgage and all agreefriénts jn connection therewith, the “subordinator’ dogs hereby Lncandi
tionally subordinate the lien of his mortgage identified in.Paragraph 1 above 0 the lien of “lendder's™ mortgage, identified in
Paragraph 2 above, and all advances or chargesd made or argruing there under, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior b the exenitian hereol, he has had the opportunity to examine the terme of “lender's”
mortgage, note and agreements relating thereto, cosents to and approves same, and recognizes that “lender” has no obligation to
“subsrdinator” to advance any funds under ifs mortgage or so¢ to the application of “landec’s” mortgaga funds, apd any application
o7 wse of such funds for purposes other than thosce provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. s

6 Itis understood by the parties hereto thar “lender” would not make: the Joan secured by the mortgage in Paragraph 2 without
thiz agreemant.

7. This agreamant shall be the whole s only agreament between the Fahias hérelp with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the morigage in favor of “lender” above referred to and shall
supercede and cancel any prior agrepmuents 35 to such, or any, subordinationinciuding, bt nor limited to, those provisions, if any,
contalned in the monigage first above mentioned, which provide far the subsrdination of the lien or charge thereof to a mortgage or
maortgages to be thereafer executed. T

8. The heirs, administrators, sxsigns and successors in interest of the “subordinatér” siiallbe bound by this agreernent. Where the work
"INoirtgAge” appears liercin it shall be considersd a5 “dead of trust”, and gendef and number of prosouns considered o conform o
undersigned. P Coe

Executed thiz ./(fm day of s Mfﬂ‘;x.)/... :.; ::, S

NOTICE: THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION, WHICKH ALLOWS THE PERSON OBLIGATED ON
YOQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURFOSES
THAN IMPROVEMENT OF THE LAND, IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION OP THIS SUBQRDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT TH ERETO, = -

=KAGIT. CQUN
BY edar
STATE OF WASHINGTON } STATE OF WASHINGTON cr
it U h g

couwrro%ékﬂ.gii...,.... } T

on ﬁti.i..!;..lslj'[...._.déydai; t:»)_s!;(hf’.‘mheme me, e undenigned,
otary Public in and for she Staue 'ashi duly eommisgipned and
sworn, personally appeared )ﬁgﬁaﬂnﬁrg / meiw and

t meé koown (o be the individeal described in and whoy s ST o
executed the within and Avegoing insrument and ackaowl 9 me known tg be the IEIFE £l me
kng

D

COUNTY OF oo

On this duy personally appewred before me

gt it signed the Same 8% oo A It W o T o ) ol Hhionposabion that

fiee and voluntiry act ancl deed. for the uses and purposes executed the foregoing instidment, and ackne the ssid instrument tp

thersln mentionsd. be the free and velunlasy act and dead of said ; tor-the uses and:
pugoses therein mentoned, and on gath stated "that .-,
aul

orized to execute the said instrument and thar the sea
orporate seal of szid corporation.
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