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A_ﬁe‘i‘u Recording return to:
Tngrida Robinson
First Mutual B'ank
P.O. Box 1647~
Bellevue, WA 98009-1647
RE: 71-314979-9

# ASSUMPTION AGREEMENT AND

AMENDMENT TO DEED OF TRUST e v coupany o svaert coomry

T~64165
REFERENCE: 9101020039

GRANTOR (BORROWER) 1) Roebke Joint Rental Account.

GRANTEE (BENEFICIARY): First Mutual Bank

LEGAL DESCRIPTION (abbrewated) Lot 1-16, Lot 17, Block 45, Plat of White’s First Addition to the
City of Anacortes A

ASSESSOR’S TAX PARCEL ID# 3837 004-017-0006

WHEREAS, First Mutual Bank of Bellevue, Washington (“Beneficiary”) loaned Roebke Joint
Rental Account, a general partnershlp (‘Borrower ), the sum of FIVE HUNDRED FIFTEEN
THOUSAND DOLLARS AND 00£100 ($SlS :000.00), evidenced by a Promissory Note (“Note”} and
secured by a First Deed of Trust recorded’ on January 2, 1991 under Skagit County Auditor’s file No.
9101020039 (“Deed of Trust”) ; and S

WHEREAS, Borrower has tralas’ferfad""br desires to transfer the real property (“Property™)
described in Deed of Trust to Roebke-Hedgcock Joint Rental L.L.C, a Washington limited liability
company (*“‘Transferee”) ; and

WHEREAS, Beneficiary is willing to consent o the foregoing transfer on the terms stated
herein; A

NOW, THEREFORE, in consideration of thc mutual promlses contained herein, and the benefits
derived therefrom, the undersigned parties hereby agree as follows

1. Payment of Assumption Fee. In partial cons1derat10n of Beneﬁmary consenting to the transfer
of the property from Borrower to Transferee, Borrower agrees to pay Bank a $N/A transfer fee.

2. Assumption of Debt Without Release of Borrower. Transferee hereby assumes and agrees to
pay Borrower’s indebtedness to Beneficiary in accordance with the terms and ¢onditions of the Note and
Deed of Trust. Transferee and Borrower agree that Borrower, togéther with ‘any guarantors of the Note
and Deed of Trust, shall remain fully obligated to keep all of the promises'made.in the Note and Deed of
Trust including, without limitation, the promise to make monthly pr1nc1pa1 and mterest payments on the
first day of each month until the loan is paid in full. : S

3. Waiver of Defenses. Transferee and Borrower hereby agree and declare that the unpaid
principal balance due on the Note as of May 16, 2001 is $450,597.19. Transferee and Borrower hereby
agree that this amount, together with any accrued interest, will be timely paid, apd_&hereby waive any
defenses to payment of the Note and Deed of Trust which may currently exist, -

4. Amendment of Deed of Trust. Transferee and Borrower agree that Paragraph 32 of the Deed
of Trust is hereby deleted in its entirety and replaced with the following:




32, TRANSFER OF PROPERTY. Grantor understands that the loan secured by this Deed of
Trust is personal to it, and that its personal responsibility and occupancy or control of the Property
" "' is a material inducement to Beneficiary to make the loan. Grantor agrees that any transfer of the

:'Property shall be deemed to increase Beneficiary’s risk with respect to the loan, and Grantor
¢ .therefore further agrees that if Grantor sells, conveys, transfers, assigns, alienates, or further
' \_~encurnbers the Property or any portion thereof, or any interests therein, or is divested of title or any

intefest in the property in any manner, or if any partner of Grantor sells, conveys, transfers or
assigns his or its interest in the Premises, whether voluntarily or involuntarily (any of the foregoing
hereinafter referred to as-a “transfer’”), without the prior written approval of Beneficiary, then

Beneﬁmary may, at its option, declare any indebtedness or obligation secured hereby immediately

due and payable without, in the cases of a voluntary transfer, forfeiture of any prepayment charge.

If any. Grantor is a limited liability company, Grantor agrees that the withdrawal or removal of any

manager of the limited liability company, the dissolution of the limited liability company, or any

transfer or transfers'of membership interests possessing, in the aggregate, more than fifty percent

(50%) of the votmg power or membership interests, shall constitute a transfer of the Property for

purposes of ‘this paragraph and shall require the prior written approval of Beneficiary. If at the

time of any acceleration of maturity there be no prepayment privilege and, therefore, no stated
prepayment charge, theri payment of the indebtedness secured hereby shall, to the extent permitted
by law, include an additional payment of ten percent (10%) of the then unpaid principal balance.

Consent by Beneficiary to one such transfer shall not be deemed to waive the right to require such

consent to future transfers andiany consent given may be conditional, including, but not limited to,

an increase in the interest rate of th_e loan secured by this Deed of Trust to compensate for such
increased risk and payment-by Grantor of any charges for processing and reviewing any application
of Grantor and/or the transferee for such approval by Beneficiary. Grantor agrees to be governed
solely by the provisions of* thig paragraph and to be bound by the determination of Beneficiary.

Any transferees of Grantor ‘agre€. with' Beneficiary that, prior to the completion of any such

transfer, they shall notify Beneficiary of any such proposed transfer.

5. Reaffirmation of Note and De'e_d't)f Trust. Except as specifically amended herein, the
Note and Deed of Trust shall remain in full-force and effect.

Dated this __| dayof __J U ne 5 ,200{ .
BENEFICIARY:
FIRST MUTUAL BANK

Its e ?jyzc/;«?é

BORROWER:
Roebke Joint Rental Account

jows W. Roebke, partner

Martha Roebke Hedgcock, partner

GUARANTOR: e
NN ) ,2,114.,
Louis W, Roebke Loma Deary(f Roebke
772@5&%@%% o Nedredd Tl
Martha Roebke Hedgcock Andrew J. Hedgcéck m

\\IIHIHlﬁlllII\I\HliI“II\IHII!\INI!IVIHI!IIIANII\

Skaglt COLI nty Audltor
6/18/2001 Page 2 of 4 11:54:27AM




TRANSFEREE:

| i Roebke-Hcdgcock Joint Rental L.L.C., a Washington limited liability company

L0u1s W. Roebke, manager

yffm%x/ Lone %/ gzt

Byt Martha Rose Hedgcock marager

STATE OF 'WA‘SH&GTON)

) 8S.
COUNTY OF KING )
THIS IS TO CERTIFY that on this / :ﬁ I/Hay of iﬁtu , 2061, before me, a Notary public in
and for the State of Washington,:duly commissioned and sworn, came 724 mela 8 Davis -
personally known or having presented satisfactory evidence to be the f/ice df’zst Aept of First

Mutual Bank, a Washington stock-bank that executed the foregoing instrument, and acknowledged the
said instrument to be thé frée and voluntary act and deed of said Washington stock bank for the uses and
purposes therein mentioned, and on oath stated thatS Aﬁ is authorized to execute the said instrument
on behalf of said Washmgton stock bank
A e v
I?@b% AL id _pfﬁ_,cia} the day and year in this certificate first above written.
. .'- 4 ‘

J 229
7 Primt Nﬁ EHER T pvertt

Notary Public z and for the State of Washington, residing at

SRPUA ol 1

EXpll‘atlQl’l Date: /- /0%

STATEOF W &gtliNeTON )

) 88,
COUNTY OF ¥ L& )
THIS IS TO CERTIFY that on this | day of A N l‘\e« , 2001, before me, a Notary
public in and for the State of W s NG To U duly comnnssmned and sworn, came
hotuld W, Koelh ke | Pao ine s personally known or

having presented satlsfactory ev1den<§e to be the mdmdual(s) descr1bed in and who executed the within
instrument, and acknowledged that he/she signed the same as hls/her free and voluntary act and deed for
the uses and purposes mentioned therein. -

WITNESS MY HAND and official seal the day and year in this certiﬁcate ﬁfisf:ﬁabove written.

Wiy
5 08Ta,

Notary Public in and for. the State of
ool ing +° W rcsulmg at

Seotie’
Expiration Date: 4 — ‘0 ] ~ QOJ,




| "'STATE OF Mﬁ_\&\mﬂﬂ\ )
E ) 558,

o .--COUNTY o K Y a )

: .TI-IIS IS TO CERTIFY that on thig day of \_) Wipe _, 2001, before me, a Notary
pub ic m d for the State of N = o , duly commissioned and sworn, came
ot Kose Hedoeo 0a&K 2ot Y\%:'f“ personally known or

having presented sausfactory evidenck to be the 1n&1v1dua1(s) described in and who executed the within
instrument, and acknowledged that he/she signed the same as his/her free and voluntary act and deed for
the uses and purposes ‘mentioned therein.

WITNESS MY HAND and official seal the day and year in this certificate first above written.

e ‘\““l lll"

. \\\QQ_.-- SO 2, ” [ (N‘(dh/r
L ."Q.\“S F‘h’ 6‘-’ -

SO e Print nal :Mﬁ_oéﬂw\“

Z
£ i e . 2 Notary Public in abfl for the State of
R A e, 8 wdﬁb\(M"l‘Uh , residing at
PR T e Seatile
”z,,?;"-...}:_t'i 1“\°§' Expiration Date: 4~ O~ 200
Uk WAS“ ‘\\\“
'mmuu\“
sTATE OF\U8 eengton )
\ T 3 58,
COUNTY OF KlV\C,l o _
THIS IS TO CERTIFY that on this |-~ day of \J (4AC , 2001, before me, a Notary
public in and fgr the, State of : ; , duly commissioned and sworn, came

aving presented satisfactory evidence to be the 1nd1v1dual(s) described in and who executed the within
instrument, and acknowledged that he/she signed the same as hls/her free and voluntary act and deed for
the uses and purposes mentioned therein. A L

§ 2
§ ;"'—" i E Notag Pub ic m and for the State of
Z wr it o F F ask \f—(JU\ , residing at
o, LSS Seq :
SRR ————
-’1,,’ (13 W‘S“‘% w Expiration Date:.
“Urrssagnn
STATE OF (Yo) h L m4ﬁ2 n )
- ) 5.
COUNTY OF k Ly ci ) |
THIS IS TO CERTIFY that on this l day of \S WHE_ 2001 beforc rne a Notary

ublic in_ang for the State of , duly comrmssmned andsworn, came
Teu) 3. F\%a{_} bOCfC wing -personally known or
havmg presented satisfactory ewdence to be the individualls) described in and who executed the within

instrument, and acknowledged that he/she signed the same as his/her free and vo]untary act and decd for
the uses and purposes mentioned therein. . .

WITNESS MY HAND and official seal the day and year in this certificate first above mtten;_"-

2 Print narel Do4 ¢ __QFF T uder ©
£ § . 2 Notary Public in and for the State of
= i‘ i3 lashy {4 7on , residing at
§
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