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: DEED OF TRUST
BIMi3 |
THIS DEED OF TRUST ("Set__:unty Instrument") is made on JUNE 08, 2001 . The Grantor is

CINDY J. NIEGOWSKI
WILLIAM J. NIEGOWSKI
HUSBAND AND WIFE
whose address is 2824 SYDNEY ST JACKSONVILLE FL 32205
("Borrower"). The trustee is :
CHICAGO TITLE INSURANCE CO.. R
whose address is 839 S BURLiNGTON BLVD BURLINGTON WA 98233-0000
{("Trustee"). The beneficiary is -
GREENPOINT CREDIT, LLC - ,
which is organized and existing under the Iaws of Delaware , and whose
address is 7600 NE 418T ST SUITE 201 = -, VANCOUVER, WA 98662
("Lender). Borrower owes Lender the principal sum of
** ONE HUNDRED THIRTY THOUSAND SIX HUNDRED EIGHTY TWO AND 31/100

Doliars (U.S. $ 130,682.31 ). This debt is eviden;:ed_. by Borrower's Note, Disclosure and Security
Agreement, dated the same date as this Security Instrument ("Agreement"), which provides for monthly
payments, with the full debt, if not paid earlier, to be due and payable on OCTOBER 08, 2031

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement,
with interest, and all renewals, extensions and modifications of the Agreement; (b) the payment of all
other sums, with interest, advanced under paragraph & to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under. this Security Instrument and the
Agreement. For this purpose, Borrower ifrevocably grants and conveys to Trustee, in trust, with power of
sale, for the benefit of Lender, the following described property located |n SKAGIT

Teace g-2 Sesp# 25-33 . |
>>>> SEE ATTACHED LEGAL DESCRIPTION <<<«<

County, Washington:

Tax 1> PGY4I3
INCLUDING the following Manufactured Home: ST e
MODULINE INTERNATIONAL (make) USG3R {model} . 28 X56- (size)

2001 (year) TBD (serial number(s))
which has the address of NYA LAKEVIEW BLVD, MT VERNON R
Washington 98273 {"Property Address"); A N
(Zip Code) L .
Initials: Q)é!g 14 //U
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: '.-TQ.GE-THER WITH all the improvements now or hereafter erected on the property, and all easements,

“_rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and

. _all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject ta any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants W|th limited varlatlons by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENA-NTS._ E‘!or’rgwer and Lender covenant and agree as follows:

1. Payment of Principal-and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal-of and.interest on the debt evidenced by the Agreement and any prepayment,
late charges and any other charges due under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraph 1 shall be applied: first, to interest due; second, teo principal due; third, to late
charges and last to any other charges due under the Agreement.

3. Charges; Liens. Borrower shall pay’ all. taxes, assessments, charges, fines and impositions
attributable to the Property which. may -attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations directly to the person owed
payment. Borrower shall promptly furnish to_Lender all notices of amounts to be paid under this
paragraph and shall promptly furnish to Lender receipts evidencing the payments. Borrower shall
promptly discharge any lien which has. priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the ‘obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate 'to'pre'v.e’r__xt the enforcement of the lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f-Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satlsfy the Ilen or take cne or more of the actions
set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the |mprovements now emstang or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage as described above, Lender may, at
Lender's option, obtain coverage to protect Lenders rights in the: collateral in.accordance with
paragraph 6. All insurance policies and renewals shall be acceptable to_Lender and: shall include a
standard mortgage clause. Lender shall have the right to hold the policies.and renewals. If Lender
requires, Borrower shall promptly give to Lender ail receipts of paid premiums-and-reénewal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30~

days a notice from Lender that the insurance carrier has affarad to settle a claim, then Lender may
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_-collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
_-pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
~when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of
* proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in
.. paragraph 1-or change the amount of the payments. If under paragraph 20 the Property is acquired by
" Lender, Berrowers right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, other than in accordance with the Agreement, aliow the Property to
deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the'lease and if Borrower acquires fee title to the Property, the leasehold and fee
title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s. nghts in the Property; Mortgage Insurance. |f Borrower fails to perform
the covenants and agreements _contained in this Security (nstrument, or there is a legal proceeding
that may significantly “affect tender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnatlon or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paylng any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to
make repairs. Although Lender may take: action under this paragraph 6, Lender does not have to do
s0. Any amounts disbursed by -Lender -under this paragraph 6 shall become additional debt of
Borrower secured by this Security Instriment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Agreement rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking.of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of
the Property, the proceeds shall be applied to the'sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In.the -event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the-sums secured by this Security Instrument

shail be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall-be paid to Borrower. If the Property is
abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1
or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of. the time. for payment
or modification of amortization of the sums secured by this Security Instrument’ granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization. of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower.or
Borrower’'s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. ; : :
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" 10,Siiccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
: =__agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
.and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shalf
“ bejoint and several. Any Borrower who co-signs this Security Instrument but does not execute the

. Agreemenit:. (a) is co-signing this Security Instrument only to mortgage, grant and convey that
" Borrower's ‘interest in the Property under the terms of this Security Instrument; (b) is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other-Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Agreement without that Borrower’s consent.

11.Loan Charges If“the loan secured by this Security Instrument is subject to a law which sets
maximum loan cha_r_ges _and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already ‘collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreement,

12.Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 20.

13.Notices. Any notice to Borrower. provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unléss'apptlcable law requires use of ancther method. The notice
shall be directed to the Property Address or-any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or
any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Agreement conflicts with applicable-law, such conflict shall not affect other
provisions of this Security Instrument or the Agree'ment which-can be given effect without the
conflicting provision. To this end the provisions of this; Securtty Instrument and the Agreement are
declared to be severable.

15.Borrower’s Copy. Borrower shall be given cne conformed copy of the Agreement and of this Security
Instrument.

16.Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in' Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleratlcm The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remedies perrnltted by this- Securlty
instrument without further notice or demand on Borrower,

17.Prior Notice and Opportunity to Correct Broken Promise. Lender will give Borrower prlor notlce
and an opportunity to make up a missed payment or correct a broken promise as required by Sectlon
501 of the Depository Institutions Deregulation and Monetary Act of 1980 (or the regulation which .

implements it). The statute (and regulatlon) do not require Lender to give Borrower prior notice before':_
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- _repossession or requiring payment of the entire balance if either (a) Borrower has abandoned the
" manufactured home, (b) other extreme circumstances apply such as where Borrower has threatened
o' do-damage to the manufactured home, or (c) this would be Borrower's third notice in any one year.

' 18 Sale ‘'of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
: _Agreement {together with this Security Instrument) may be sold one or more times without prior notice

"to.Borrower. ‘A sale may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Agreement and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer,-Borrower will be given written notice of the change in accordance with paragraph 13
above and. applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information

required by appllcable law.

19.Hazardous Suhstar_r_ces Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall’ not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. < .
Borrower shall promptly ‘give Lenderwritten notice of any investigation, claim, demand, lawsuit or
other action by any governmental.or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental.Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accardance with Environmental Law.
As used in this paragraph 19, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19,
"Environmental Law" means federal laws and laws of the’ junsdlctlon where the Property is located
that relate to health, safety, or environmental protectlon '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20.Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in-this Seciurity Instrument or Agreement
(but not prior to acceleration under paragraph 17 unless applicable law provides otherwise).
The notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums future. The notice shall further inform Borrower of the
right to reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by applicable law. If ‘the default is not
cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permltted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonabie attorneys fees and
costs of title evidence. .

m—
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~ If 'Lender invokes the power of sale, Lender shall give written notice to Trustee of the
" occurrence of an event of default and of Lender’s election to cause the Property to be sold.
_Trustee and Lender shall take such action regarding notice of sale and shall give such notices
‘to Borrower and to other persons as applicable law may require. After the time required by
¢ applicable law and after publication of the notice of sale, Trustee, without demand on
“Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee ‘determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice
of sale. Lender orits designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following-order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.
21.Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property,
Lender (in person, by agent or by.judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the-property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and. collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this
Security Instrument.
22.Reconveyance. Upon payment of aII sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons Iegally entitled ‘to- it. Such person or persons shall pay any
recordation costs. Lender may charge such person.or person(s) a fee for reconveying the Property,
unless the charging of a fee is prohibited under applicable law.
23.Substitute Trustee. In accordance with applicable faw, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to att the tttte power and duties conferred upon
Trustee herein and by applicable law.
24.Use of Property. The property is not used principally for agncultural or farming purposes.
25.Riders to this Security Instrument. If one or more riders are executed:by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. - .
[Check applicable box{es)]

[x] Adjustable Rate Rider & Construction Loan F'{ide"r'"_..
T Other(s) [specify] NanorAcy#en L Security Agreement .~
Housing DN T~

26.Security Agreement This Security Instrument is intended to be a secunty agreement pursuant to
the Uniform Commercial Code for any building materials, appliances, and goods-of every -nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property and any of the items specified in the Security Instrument as part of the Property which,
under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Code
and Borrower hereby grants Lender a first and prior security interest in said items. Borrower agrees
that Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or’ -~
other appropriate index, as a financing statement for any of the items specified abovejas part'of the -
Property. Any reproduction of this Security Instrument or of any other securlty agre nt or financing o
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_statement shall be sufficient as well as extensions, renewals and amendments thereof, and
}_.-reproducttons of this Security Instrument in such form as Lender may require to perfect a security
-interest with respect to said items. Borrower shall pay all costs of filing such financing statements and
" any extensions, renewals, amendments and releases thereof, and shall pay all reasonable costs and
-._expenses.of any record searches for financing statements Lender may reasonably require. Without
" the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the
Uniform Commercial Code any other security interest in said items, including replacements and
additions thereto.. Upon Borrower's breach of any covenant or agreement of Borrower contained in
this Security Instrument, including the covenants to pay when due all sums secured by this party
under the . Uniform-Commercial Code, Lender may also invoke, at Lender's option, the remedies
provided in Paragraph 20 of this Security Instrument as to such items. In exercising any of said
remedies, Lender may proceed against the items of real property and any items of personal property
specified above as part of the Property separately or together in any order whatsoever, without in any
way affecting the availability’ of Lender's remedies under the Uniform Commercial Code or of the
remedies provided in Paragraph 20 of this Security Instrument.

BY SIGNING BELOW, sz'r:_rbwer acéepts and agrees to the terms and covenants contained in this
Security Instrument and in 'any rider(’s)’ executed by Borrower and recorded with it.

ot O M/ @@mwm%

CINDY fNIEe’OWSK: z " sorrower  WILLIAM J NIEGOWSKI BORROWER

BORROWER BORROWER

(Space Below This Liné for Acknowlsdgement)

fe Itlﬁ
STATE OF }
COUNTY OF Omnf)\f_

On this @“’\ i :JA day of jm [ &) B before me, a Notary Public
in and for the State oflﬁaggmg&ea duly commlssmned and sworn, personally appeared, 0,; p] 3.
Miedpwak| and Wil o T. M

personally known (or proven on the basis of satisfactory evidence) to be tlﬂgdlwdual(s) who executed
the within and foregoing instrument, and acknowledged the said instrument to be hns/herlthew free and
voluntary act and deed, for the use and purposes therein mentioned.
GIVEN UNDER my hand and official seal hereto affixed the day and¥y®&ar in th:s'certlﬁt:at_e_.abpve written.

\)-‘S?ﬁv PUBLIC IN ANDEOR'THE STATE OF WRES&DING AT-

'@"‘;_ MY COMMSSION £ CC 751401 £~ -~
f > ¥ EXPIRES: July 24, 2on
':}Pf i EDﬂdOdThruNu'lary pubu Vg

RS
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Island Title Company
- EXHIBIT ‘A’

Desi_,.‘.r._i.btioq:; Order No: BE4776 MKP

PARCEL A

Tract E-2, SKAGIT COUNTY SHORT PLAT NO. 25-83, approved March 16, 1984, and
recorded May 18, 1984, in Volume 6 of Short Plats, page 128, under Auditor's File No.
8403190046, records of Skagit County, Washington; being a portion of Lots 18, 19 and
23, Plat of Cheastys Big Lake Tracts, according to the plat thereof recorded in Volume 4
of Plats, page 49, records of Skagit County, Washington, EXCEPT the Westerly 71.09
feet thereof, as measured along the Northerly line of said Tract E-2;

TOGETHER WITH anon-exclusive easement for ingress, egress and utiities over and
across said Westerly 71‘:.’09':f9e_t of:-j‘ract E-2.

PARCEL B:
An undivided 1/9 interest in an& io tﬁe"’fbllowing:

That portion of Tract 53, PLAT OF'CHEASTY‘S BIG LAKE TRACTS, according to the
plat thereof recorded in Volume 4 of Plats, page 49, records of Skagit County,
Washington, lying Southerly of the followmg descnbed line:

Beginning at the Northeasterly corner of said Tract 53;

Thence South 66°21'46" West along the Northerly line of sald tract a distance of 117.79
feet to the true point of beginning of this line; -

Thence Easterly to a point on the Easterly line of said Tract 53 that is 25.30 feet South of
the Northeasterly corner of said tract, as measured along the East line thereof and the
terminus of said line; : _

TOGETHER WITH second class shore lands, if any, as th#’eyedby’ the State of
Washington, situated in front of, adjacent to or abutting upon Tract 53 of said Plat of
Cheasty's Big Lake Tracts. .

ALL situated in Skagit County, Washington.




CONSTRUCTION L_OAN" RIDER TO GreenPoint @ Credit
THE SECURITY INSTRUMENT
{MANUFACTURED HOUSING UNIT_S)

TO BE RECORDED WITH THE SECURITY INSTRUMENT

LENDER: GREENPOINT CREDIT, LLC .-

BORROWER: CINDY J. NIEGOWSKI = , .- WILLIAM J. NIEGOWSKI

PROPERTY: NYA LAKEVIEW BLVD MT VERNON, WA 98273-0000
LOAN NUMBER: 8107271 -

THIS CONSTRUCTION LOAN RIDER is incorporated. into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust and Security Deed; and any and all riders or amendments
thereto (the "Security Instrument"), of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s obligations under the Note, Disclosure and Security Agreement of the same date to Lender
and secured by the Property described in the Security Instrument (“Property")

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

1.

Agreement. For the purposes of the Security Instrument and this Construction Loan Rider, all
references to the term Agreement or to Note, Disclosure and Security Agreement shall refer to the
Note, Disclosure and Security Agreement, Waiver of Trial by Jury and Agreement to Arbitration or
Reference or Trial by Judge Alone of even date ("Agreement”). .

Construction Loan Agreement. The principal amount of the Agreement which Borrower promises
to pay is the Unpaid Balance stated in the Promise to Pay section of the Agreement. Borrower
agrees to comply with the covenants and conditions of the Agreement and the Construction Loan
Agreement between Borrower and Lender, which is incorporated herein by this reference and made
a part of this Security Instrument. The Construction Loan Agreement provides for the construction of
certain improvements ("!'mprovements”) on the Property. All advances made by Lender pursuant to
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+the Agreement or the Construction Loan Agreement shall be an indebtedness of Borrower secured by
© this Security Instrument as amended, and such advances may be obligatory under the terms of the
 Agreement-or the Construction L.oan Agreement. The Security Instrument secures the payment of ail
" sums and'the performance of all covenants required by the Lender in the Agreement and the
Construction Loan Agreement. Upon the failure of Borrower to keep and perform all the covenants,
conditions .and-agreements of the Agreement and the Construction Loan Agreement, the principal
sum and allintefest and other charges provided for in the Agreement and secured hereby shall, at the
option of the Lender become due and payable.

3. Dlsbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to prptect the security of this Security Instrument, up to the Unpaid Balance of the
Agreement and any future advances, shall be treated as disbursements pursuant to the Construction
Loan Agreement. All such’'sums shall bear interest from the date of disbursement at the rate stated in
the Agreement, unless the .co!iéb;ion from Borrower of interest at such rate would be contrary to
applicable law, in which eévent such amounts shall bear interest at the highest rate which may be
collected from Borrower .under applicable law and shall be payable upon notice from Lender to
Borrower requesting pay:meht‘ therefor""

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the
Agreement or the Construction. Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (a) may invoke any ‘of the rights or remedies provided in the Agreement or the
Construction Loan Agreement, or (b) may accelerate the sums secured by this Security Instrument
and invoke any of those remedies ‘provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rlghts and remedies at any one time does not mean a waiver.

5. Property. The property covered by thls Secunty Instrument includes the property described or
referred to in the Security Instrument, together W|th the foiiowmg, all of which are referred to as the
"Property"”: :

The Manufactured Housing Unit and any and all -buildings; Improvements (provided in the
Construction Loan Agreement or otherwise), and tenements now or hereafter erected on the
Property; any and all heretofore and hereafter vacated alleys and streets abutting the Property,
easements, rights, appurtenances, rents (subject however. to any assignment of rents to Lender),
leases, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the Property (to the extent they are included in Borrower's fee simple title); any and
all fixtures, machinery, equipment, building materials, appliances, and 'goods of every nature
whatsoever now or hereafter affixed to the Property and all replacements and accessions of them,
including any and all plans and specifications for development of or construction of Improvements
upon the Property; any and all contracts and subcontracts relating to the Property; any and all
accounts, contract rights, instruments, documents, general intangiblés, and chattel paper arising
from or by virtue of any transactions related to the Property; any and all permits, licenses, franchises,
certifications, and other rights and privileges obtained in connection with the . Prcperty. any and all
products and proceeds arising from or by virtue of the sale, lease, or other dlsposmon of any of the
Property; any and all proceeds payable or to be payable under each policy of insurance relating
to the Property; any and all proceeds arising from the taking of alt or part of the Property for.any
public or quasi-public use under any law, or by right of eminent domain, or by private ‘or other
purchase in lieu thereof; all building permits, certificates of cccupancy, certificates of comphance
any right to use utilities of any kind including water, sewage, drainage and any other-utility rights, ..
however arising whether private or public, present or future, including any reservation, permit, letter, .-~
certificate, license, order, contract or otherwise and any other permit, letter certificate, license, order,

contract or other document or approval received from or issued by any governmental entity, . -
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quési-gov_e:'m-'mental entity common carrier, or public utility in any way relating to any part of the
Praperty or the Improvements, fixtures and equipment thereon; all other interests of every kind and
charactér which Borrower now has or at any time hereafter acquires in and to the Property.

6. Completion. Lender shall not be responsibie for the completion of the Improvements, and shall not
in any way be considered.a guarantor of performance by Contractor. In the event the Improvements
are not completed by Contractor according to the drawings and specifications, and it is determined
for whatever reason the Lender does not have a lien for the entire Unpaid Balance, then Lender shall
have a valid lien for its-Unpaid Balance, less the amount reasonably necessary to complete the
Improvements, or in”such-event Lender, at its option, shall have the right to complete the
improvements, and the lien shall be valid for the Unpaid Balance.

7. Invalid Provisions. If-any" provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Securlty Instrument and the remainder enforced as if such
invalid, illegal or unenforceable prowsmn is not a part of this Security Instrument.

8. Addresses. The name and address: of the Borrower is:
CINDY J. NIEGOWSKI o 2824 SYDNEY ST
WILLIAM J. NIEGOWSKI E JACKSONVILLE, FL 32205

The name and address of the Lender/Secured Party is:
GREENPOINT CREDIT, LLC
7600 NE 418T ST SUITE 201 VANCOU_VE_R-, WA 98662

é?(é/ /ﬁ 52741('?(&54\ é\/

BORROWER CINpY J. NIEGOWSKI BORROWER WILIIIR

BORROWER BORROWER

ATTENTION COUNTY CLERK / REGISTER OF DEEDS: This instrument covers goods that are or are
to become fixtures on the Property described herein and is to be filed for record.in‘the records where
liens on real estate are recorded. Additionally, this instrument should be appropnately indexed, not only
as a mortgage but as a financing statement covering goods that are or are to become Tixtures on the
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party)
are set forth in this instrument. S .
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AFFIXATION AFFIDAVIT REGARDING Gnonl’oiﬂ@c'edil
MANUFACTURED (AND FACTORY BUILT)
HOUSING UNIT - . .

" To-be Recorded with the Security Instrument

This Affixation Affidavit Regarding Manufactured (and Factory Built) Housing Unit is incorporated into
and shall be deemed to amend and supplement the Mortgage, Security Deed or Deed of Trust and any
and all riders or amendments thereto (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's obligation under the Note, Disclosure and Security
Agreement of the same date to Lender and secured by the property described in the Security Instrument
(the "Property"}. :

In addition to the covenants and agreements made m the Securlty Instrument, Borrower covenants
and agrees as follows:

1.  The manufactured housing unit Iocated or 1o be located at the Property is or will be
permanently affixed to a foundation and will assume the charactenstlc of site-built housing.

2. The wheels, axles, towbar, or hitch were or will be removed when said manufactured housing
unit was or is placed on its permanent site. e

3. Al foundations, both perimeter and piers for said manufaefu'red hod'sihg unit have or will have
footings that are located below the frost line or in compliance. wrth Iocal building codes or
requirements. L

4. If piers are used for said manufactured housing unit, they will be placed where sald housing
unit manufacturer recommends.

5. If state law so requires, anchors for said manufactured housing units will Be"'pr'ovid'e'd

8. The manufactured housing unit is or will be permanently connected to a septlc or sewage
system and other utilities such as electricity, water and natural gas. :

7. No other lien or financing affects said manufactured »~v=ing unit, other than those dlsclesed
in writing to Lender. :

o ﬂﬁ/ﬁlﬂliﬁﬂﬁiﬁﬁiﬁlﬁlmﬂ
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8 Said manufactured housing unit has been built under the Federal Manufactured Home
* _Construction and Safety Standards that were established June 15, 1976.

i 9. The foundation system of the manufactured housing unit has been or will be designed by an
S _--engineer if required by state or local building codes, to meet the soil conditions of the site.

1(5;-:._' :Borrower(s) acknowledges his or her intent that said manufactured housing unit will be a
ﬁxture and part of the Property securing the Security Instrument.

11. The manufactured _housing unit will be assessed and taxed as an improvement fo the
Property. |/We gnderstand that if Lender does not escrow for these taxes, that l/we will be
responsible for payment of such taxes.

12. Ifthe land is being""pﬁr'c_h_ased, such purchase and said manufactured housing unit represent a
single real esta't’e--t'ran'sactiori"-under applicable state law.

CIN'DY J. NIE%‘? /O %/‘0“}54

SKI e
Bt
WILLIAM J.  NIEGOWSKI M{%Mm dl/gpm
BORROWER ST " BORROWER
HSUS0580-0400
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STAGED FUNDING VARIABLE RATE RIDER Greenl’oin*l@ Credit

(LIBOR - Rate Caps - Fixed Rfat‘e Coriye"rsion Option)

THIS VARIABLE RATE RIDER is made BT day of JUNE 2001 , andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note, Disclosure and Securrty Agreement {the "Agreement") to

GREENPOINT CREDIT, LLC _

{the "Lender") of the same date and coverlng the property descnbed in the Security Instrument and
located at
NYA LAKEVIEW BLVD:, MT_\_/_E--RNON . WA 98273

NOTICE TO BORROWER: THE AGREEMENT PROVIDES FOR A CHANGE IN
BORROWER’S INTEREST RATE AND MONTHLY PAYMENT. THE AGREEMENT LIMITS
THE AMOUNT THE BORROWER’S VARIABLE RATE CAN :_CHANG_E AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE. AGREEMENT ALSO
CONTAINS THE OPTION TO CONVERT THE VARIABLE RATE TOA FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: & =~ .~ .~

A. VARIABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Agreement provides for an initial interest rate of 8.500 %. The Agreement atso
provides for changes in the interest rate and monthly payments as follows:

HSUS0584-0900 -, .:._|='AGE.__1' OF 5
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-+ .PROMISE TO PAY: | promise to pay you at such address as you may direct the principal sum of:
“ _ONE HUNDRED THIRTY THOUSAND SIX HUNDRED EIGHTY TWO AND 31/100
- Dollars (US$ 130,682.31 ), the "Unpaid Balance" with interest until the debt is paid in full. | will pay
" interest.on the Unpaid Balance at the initial rate of 8.50 % per year. The interest rate | pay per year
will changé in.accordance with the provisions of the Agreement. | will pay this amount in monthly
instaliments as shown in the payment schedule of the Agreement or as required by the terms and
conditions herein or as recomputed due to changes in the interest rate until the Unpaid Balance is fully
paid. If on. 10/08/2031 . | still owe any amount under the Agreement, | will pay such amount in full on
that date, which is.called the "Maturity Date.” During the permanent phase, as defined in the Agreement,
each monthiy"payment will be applied as of its Scheduled due date. If no interest rate is disclosed above,
the inital interest rate |s the Annual Percentage Rate shown herein.

INTEREST RATE: My lntttal interest rate may not be based on the index used to make later adjustments.
My interest rate may change 12 months after signing this Agreement and every 12  months
thereafter based on movemenfs in the average of interbank offered rates for one year U.S. dollar
denominated deposits in the London market based upon the quotation of major banks as published in the
"Money Rates” section of The Wall Street Journal on the first publication day of each month, and known
as the London Interbank Offered Rates (LIBOR), which is the index rate. This is called my "interest rate
change date." My interest rate ‘cannot-increase or decrease by more than 2.00 % at any interest rate
change date or by more than 5.00 " % over the term of the agreement. The interest rate will equal
the index rate in effect 45 - days ‘before the interest rate change date plus a margin of
5.75 9% (rounded to the NEAREST 1/8 of one percentage point) unless the interest rate caps limit
the amount of change in the interest rate. _if this .index is no longer available, you may choose a new
index that is based upon comparable inform’ati_pn; o

VARIABLE RATE: :

a. Monthly Payment Changes. My monthly payment amount will change each time my interest rate is
adjusted. | will pay the amount of the new monthly pay__rn_ent beginning the first monthly payment after
the interest rate change date. The monthly payment amount would fully amortize the remaining
unpaid balance that | am expected to owe on the interest rate change date at the adjusted interest
rate in equal monthly payments over the remaining, term of the. Agreement.

b. Notice of Interest Rate and Monthly Payment Changengbu will sf'end me notice of an adjustment in the
interest rate and monthly payment at least 25 days before my-.new_ payment is due.. This notice will contain
information about the index rate, interest rate, payment amount and -rema'i_n'i__ng unpaid balance.

B. FIXED INTEREST RATE CONVERSION OPTION
The Agreement provides for the Borrower's option to convert from a varlable interest rate with interest

rate limits to a fixed interest rate, as follows:

Conversion to Fixed Rate. | may choose to convert this agreement to a fi xed'rat'e__agreement at any
time beginning ZERQ years from the date of this agreement and ending. 30 - ~years from the date
of this agreement. In order to convert to a fixed rate, | must not be in default Unc under the terms of this
agreement and | must notify you in writing of my desire to convert to a fixed rate. The new fixed
interest rate will be your standard fixed interest rate for a comparable agreement on the date that you
receive my written notification. The new fixed rate will take effect on the "Conversmn Date " which
shall be my next payment due date that is at least 30 days after your timely receipt of a ‘revision
agreement signed by all Borrowers together with a nonrefundable conversion fee of $ 200.00.

The new fixed rate and the Conversion Date are subject to change if my revision agreement-and fees are
received after the date specified in that agreement. My new payment amount will be effective W|th the ﬁrst .
payment following the Conversion Date. . .

b

N
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) .--C,_:TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

; 1 Until Borrower exercises the Conversion Option under Section B above, Uniform Covenant 16
of the Security Instrument is amended to read as follows:

. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
" part of the Property or any interest in it is sold or transferred (or if a beneficial
7 interest in Borrower is sold or transferred and Borrower is not a natural person)
© “without Lenders prior written consent, Lender may, at its option, require
~“immediate payment in full of all sums secured by this Security Instrument.
. "However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if (a) Borrower causes to be submitted to Lender information
requnred by ‘Lender to evaluate the intended transferee as if a new loan were
being made.to"the transferee; and (b) Lender reasonably determines that
Lender's security. will not be impaired by the loan assumption and that the risk of
a breach- of any. covenant or agreement in this Security Instrument is acceptable

to Lender.. -

To the exteht._pé‘r;mitted_ by applicable law, Lender may charge a reasonable fee
as a condition to-Lender's consent to the loan assumption. Lender also may
require the transferee to §ign.an assumption agreement that is acceptable to
Lender and that .cbligates.‘the transferee to keep all the promises and
agreements made in the Note and in this Security instrument. Borrower will
continue to be obligated ‘under the Note and this Security Instrument unless
Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this-Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument WIthout further notice or demand
on Borrower. :

2. If Borrower exercises the Conversion Option under the. conditions stated in Section B above,
the amendment to Uniform Covenant 16 of the Security Anstrument contained in Section C1
above shall cease to be in effect, and the provisions of Umform Cavenant 16 of the Security
Instrument shail be amended to read as follows: :

Transfer of the Property or a Beneficial Interest in ‘Borrower. If all or any
part of the Property or any interest in it is sold or transferred - {or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security ‘Instrument.
However, this option shall not be exercised by Lender if exercise is prohlblted by
federal law as of the date of this Security Instrument. O

If Lender exercises this option, Lender shall give Borrower notice of acceleration: .-
The notice shall provide a period of not less than 30 days from the date the. . .
notice is delivered or mailed within which Borrower must pay all sums secured by - :
this Security Instrument. If Borrower fails to pay these sums prior to the .
expiration of this period, Lender may invoke any remedies permitted by this .~
Security Instrument without further notice or demand on Borrower,
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‘BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

- \Z?r:iablgﬂlRate Rider.
Uu%m ( Uwq%

Borrower WILLIAM JNNIEGOWSKI

ZINDY J. NIEGOWSKI

\mw\m\\mm\mam_ _____




