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Dep.iu;'tmeni:oi' Veterans Affairs
915 Seeond Avenue
Seattle, WA 98174

Escrow No.: 3038001

VA Loan #: 46;46-74}_()1‘5_10___1
Parcel Number: 3772'—0__86-005-0004 LSRD TITE COMPANY F SKAGHT COUNTY
Abbreviated Legal Descrlptlon ‘LOT 5, BLK 86, MAP OF THE CITY OF
ANACORTES :

Additional Legal Descnptlon on. page 1 TA-O7345

DEED OF TRUST

THIS DEED OF TRUST, is made this 29™ day of May, 2001 BETWEEN JEFFREY E.
GLECKLER AND KRISTEN L. GLECKLER, Husband and Wife; as grantor, whose address
is 1209 18" Street, Anacortes, WA 98217 and TRANSNATION TITLE INSURANCE
COMPANY, as Trustee, whose address is 6111 100™ Street S.W, Lakewood, Washington

98499 and the SECRETARY OF VETERANS AFFAIRS, an Officer of the United States of America, as Beneficiary,
whose address is Department of Veterans Affairs, Washington, D.C., 20420.

Grantor hereby irrevocably grants, bargains, sells and conveys® to Trustce in trust with power of sale, the following described
property in Skagit County, Washington: :

LOT 5, BLOCK 86, "MAP OF THE CITY OF ANACORTES", ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 2 OF PLATS, PAGES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY WASHINGTON, SITUATED IN
SKAGIT COUNTY, WASHINGTON.

*+THIS LOAN MAY NOT BE ASSUMED WITHOUT THE PRIOR
APPROVAL OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT SUCCESSORS OR ASSIGNS**

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereaﬂcr thercunto bc:longmg Of In anywise
appertaining, and the rents, issues and profits thereof; and all fixtures now or hereafter attached to or uscd in connecuon with
the premises herein described. i

The real properiy conveyed by this Deed of Trust is not used principally for agricultural or farmmg purposcs

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herem

contained and payment of the sum of NINETY-TWO THOUSAND DOLLARS ($92,000. 00) with mterest thereon
according to the terms of a promissory note of even date herewith, payable to the order of Beneficiary and madé by Gfantor
and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors of ass:gns, o
together with interest thereon at such rate as shall be agreed upon.




:-:":'T_he"'(uf‘r.l"hntor covenants and agrees as follows:

That he will pay the indebtedness, as herein before provided. Privilege is reserved to pre pay at anytime, without
_““premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one
-+ hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial
.~ prepayment, other than on an installment due date, need not be credited until the next following installment due

‘d_a-te“crr._ fhirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary together with, and in addition to, the monthly payments of principal and
lnterest payable under the terms of the note secured hereby, on the first day of each month until said note is fully
o pald ' ;

(2) A sum, “as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special
asscssments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due
and pa};able Qn su_c_:h lnsurancc: policies as may be required under paragraph 10 hereof, satisfactory to Beneficiary,
Grantor agreeing-to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before one (1) month prior to the date when such ground rents,
premiums;;’ taxcs and assessme:nts will become delinquent, such sums to be held by the Beneficiary in trust to pay
said ground'tents, premiums;faxes and special assessments,

{b) All paymenté ménnoned in the preceding subsection of this paragraph, and all payments to be made
under the note secured hereby, shall be added together and the aggregate amount thereof shall be paid by the
Grantor each monithi'in a smgle payment to be applied by Beneficiary to the following items in the order set forth:

1] ground rents, If any, _taxes, special assessments, fire and other hazard insorance premiums;
(I mtercst on the note sccured hereby; and
(1) amortlzat{on of' the pnnmpal of said note.
(c) Any deficiency in the’ a.mount of any such aggregate monthly payment shall, unless made good by the

Grantor prior to the due date of the next such' payment, constitute an event of default under this Deed of Trust. The
arrangement provided for in paragraph 2 'is solély“ for the added protection of the Beneficiary and entails no
responsibility on the Beneficiary's part beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Degd of Trust by the Beneficiary, any funds on hand shali be turned over
to the assignee and any responsibility of the assignor with respect thereto shall terminate. Each transfer of the
property that is the subject of this Deed of Trust shall automatically transfer to the Grantee ail rights of the Grantor
with respect to any funds accumulated hereunder

3. At Beneficiary's option Grantor will pay a "late charge" not exccedmg four per centum (4%) of any installment
when paid more than fifteen (15) days after the due date thereof to covert the extra expense involved in handling
delinquent payments, but such late charge shall not:be; pavable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufﬁc1em to dlSChal’ge the entire indebtedness and all proper
costs and expenses secured thereby. : S e,

4. If the total of the payments made under {a) of paragraph 2 shal] cxcecd the -amount of payments actually made by
Beneficiary for ground rents, taxes, assessments and insufarice premiums, such excess may be credited by
Beneficiary on subsequent payments to be made by grantor. 1f, however; the monthly payments made under (a) of
paragraph 2, shall not be sufficient to pay ground rents, taxes, assessmentsand insurance premiums, when the same
shall become due and payable, Grantor shall pay to Beneficiary afy. amolnt'necessary to make up the deficiency on
or before the date when the payment of such ground rent, taxes, assessments, or insyrance premiums shall be due.
If at any time grantor shall tender to Beneficiary, in accordance herewith; full payment of the entire indebtedness
secured hereby, Beneficiary shall, in computing the amount of indebtédniess, credit to the account of Grantor any
credit balance remaining under the provisions of () of paragraph 2. If there shall be'a default under any of the
provisions of this Deed of Trust and thereafter a sale of the premises in accordance withthe provisions hereof, or if
the Beneficiary acquires the property otherwise after default, the Beneficiary-Shall apply, at the time of
commencement of such proceedings, or at the time the property is otherwise acquired, the-balance then remaining
in the funds accumulated under (a) of paragraph 2, less such sums as will became c__[ue arid payable during the
pendency of the proceedings, as a credit against the amount of principal then remaiﬁin'g’ unﬁaid..-ullder said note-

5. To keep the property in good order and condition and not to commit or permit any waste thereuf To allow
Beneficiary to inspect the property at any time during reasonable hours. S

6. To complete or restore promptly and in good workmanlike manner any building or 1mprovement Whlch ‘may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor, and if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of lmprovements on’ sald
property, Grantor further agrees: :

(a) To commence construction promptly and in any event within thirty (30) days from" tiie date~"of the",
commitment of the Beneficiary, and complete same in accordance with plans and specifications sausfactory to
Beneficiary. J

)] To complete all buildings or other structures being or about to be built thereon within six ( 6) months: <
from date hereof, :

{©) To replace any work or materials unsatisfactory to Beneficiary within fifieen (15) days after writen

notice to Grantor of such fact,
200706140060
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o (d) That work shall not cease on the construction of such improvements for any reason whatsoever for a
" period of fifteen (15) consecutive days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by
~“Grantor under this numbered paragraph, is authorized to accept as true and conclusive all facts and statements
-+ _therein, and to act thereon hereunder.

Tt ‘Netto-_;émove or demolish any building, improvements thereon or any fixtures or other property in or used in
- sconnection with said building or improvemens.

8 .:.1_ 5. To comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting said property.
9, : “Not-td qse;'p_ermit_ or sutfer the use of any of the property for any illegal purpose.
10. To ké.ep ‘the® buildiﬁgs improvement and fixtures now existing or hereafter erected on the mortgaged property

insuréd as may be requlrf:cl from time to time by the Beneficiary against loss by fire and other hazards, casualties
and contingencies in. such amounts and for such periods as may be required by the Beneficiary and will pay
promptly, when due, any premiums on such insurance provisions for payment of which has not been made herein
before. AM insuranice shall be carried in companies approved by the Beneficiary and the policies and renewals
thereof shall be held by the Beneficiary and have attached thereto loss payable clauses in faver of and in form
acceptable to the Bcneﬁmary In event of loss Grantor will give immediate notice by mail to the Beneficiary, who
may make proof of loss-if not made prompily by Grantor, and each insurance company concerned is hereby
authorized and directed to. mak__g_payment for such loss directly to Beneficiary instead of to Grantor and Beneficiary
jointly, and the insurance prdceeds, or any part thereof, may be applied by the Beneficiary at its option either to the
reduction of the indebfedniess heréby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this Deed of Trust or other transfer of title to the subject property in extinguishment of the
indebtedness secured he:reby, all rlght, tltlc and interest of the Grantor in and to any insurance policics then in force
shall pass to the purchaser.or grantce i

11 To appear in and defend any smt action or.proceeding that might affect the value of-this security-instrument or the
security itself or the rights or"powers’ of Beneficiary or trustee; and should Beneficiary or trustee elect also fo
appear in or defend any such action.of: procer:dmg the Grantor will, at afl times, indemnify from, and, on demand
reimburse Beneficiary or Trustee for an¥:and all loss, damage, expense or cost, including cost of evidence of title
and attorney’s fees, arising out of or incurred in connectmn with any such suit, action or proceeding, and the sum of
such expenditures shall be secured by:this Deed of Trust with interest as provided in the note secured hereby and
shall be due and payable on demand. To pay alt costs of suit, cost of evidence of title and a reasonable attorney's
fee in any proceeding or suit brought by Beneficiary to foreclose this Deed of Trust.

12. To pay at least ten (10) days before de]inqi.lcﬁt__ all rents, taxes, assessments and encumbrances, charges or liens
with interest, that may now or hereafter be levied, assessed o claimed upon the property that is the subject of this
Deed of Trust or any part thereof, which at any time appear t¢:be prior or superior hereto for which provision has
not been made heretofore, and upon request will exhibit-to Beneficiary official receipts therefor, and to pay all
taxes, reasonable costs, fees and expenses of this trust;.on default hereunder Beneficiary may, at its option, pay, or
pay out of reserves accumulated under paragraph®2.. any sich’ sums, without waiver of any other right of
Beneficiary by reason of such default of Grantor, and: Beneﬁcmy shall not be liable to Grantor for a failure to
exercise any such option. e,

13. To repay immediately on written notice to Grantor all sums expended or advanced hereunder by or on behalf of
Beneficiary or Trustee, with interest from the date of such advance or expcndlture at the rate provided on the
principal debt, and the repayment thercof shall be secured hereby Failiire.to repay such expenditure or advance
and interest thereon within ten (10) days of the mailing of such ndtice will,.at Beneficiary's option, constitute an
event of default hereunder; or, Beneficiary may, at its option, commence.an action against Grantor for the recovery
of such expenditure or advance and interest thereon, and in such event Granlor agrees:to pay, in addition to the
amount of such expenditure or advance, all costs and expenses mcurred in; such actmn together with a reasonable
attorney's fee. Y P i

14. Upon the request to the Beneficiary the Grantor shall execute and dclwer a suppiemental note or notes for the sum
or sums advanced by the Beneficiary for the alteration, modernization, improvemeit, mamtenance or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder Said note or
notes shall be secured hereby on a parity with and as fully as if the advance ewdepced "th_crcby__.wcre_ included in the
note first described above. Said supplemental note or notes shall bear interest*at-the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for sich-period as may be
agreed upon by the Grantor and Beneficiary. Failing to agree on the maturity, the whalé of the suinor sums so
advanced shall be due and payable thirty {30) days after demand by the Beneficiary. In’ no: cvcnt shall thc maturlty
extend beyond the ultimate maturity of the note first described above.
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Skag|t County Auditot .. é.aAnﬁ
6!14!2001 Page 3 of & 11:4 g




+ 15, . Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but
T "_f: without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any
obligation hereof, may: Make ot do the same in such manner and to such extent as either may deem necessary to
protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes,
~~commence, appear in and defend any action or proceeding purporting to affect the security hercof or the rights or
“ .powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge ot lien which in
" thejudgment of either appears to be prior or superior hereto; and in exercising any such powers, incur any liability,
‘expend what ever amounts in its absolute discretion it may deem necessary therefor including cost of evidence of
© Aitle, erﬂploy counsel, and pay his reasonable fees.

16. 5 Should Ihe property or any part or appurtenance thereof or right or interest therein be taken or damaged by reason

= of a.ny pubtic or private improvement, condemnation procceding, fire, earthquake, or in any other manner,

""Beneﬁcmry may; at its option, commence, appear in and prosecute, in its own name, any action or proceeding, or

make any comprdmlse or settlement, in connection with such taking or damage, and obtain all compensation,

awards, orother relief therefor, All such compensation, awards, damages, rights of action and proceeds, including

the proceeds of any: pollc1es of insurance affecting the property. are hereby assigned to Beneficiary who may, after

deducting thercfrom allits expenses, including attorney's fees, release any monies so received by it, or apply the

same on any .- mdebtedness secured hereby or apply the same to the restoration of the property, as it may elect.

Grantor agrees” “to execute such further assignments of any compensation, award, damages, rights of action and
proceeds as: Beneﬁclary or Trystee may require.

17. By accepting payment of any sum secured hereby afier its due date, Beneficiary does not waive its right either to
require prompt paymf:nt when duc of all other sums so secured or to declare default for failure so to pay.

18. At any time upon writl_;ien..'request of Beneﬂciary, payment of its fees and presentation of this Deed and the note for
endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person tor the payment of the mdebtedness Trustee may (a) consent to the making of any map or plat of said
property; (b) join in granting any eascment or creating any restriction thereon; (¢) join in any subordination or other
agreement affecting this Deed or the Tien of charge thereof; (d) reconvey, without warranty, all or any part of the
property. The Grantee in any:feconiveyance-miay be described as the “person or persons Jegally entitled thereto; and
the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

19. The collection of rents, issues, and proﬁts-; qr“'the proceeds of fire and other insurance policies or compensation ot
awards for any taking or damage of the property, and the application or release thereof as aforesaid. shall not cure
or waive any default or notice of defauit hereundcr or invalidate any act done pursuant to such notice.

20. The Grantor covenants and agrees that fe w1[1 not execute or file for record any instrument which imposes a
restriction upon the sale or occupancy of the secured property on the basis of race, color, or creed. Upon any
violation of this undertaking, the Beneﬁcm:} may, at its optlon declare the unpaid balance of the debt secured
hereby immediately due and payable. e

21. Upon default by Grantor in payment of any indebtednes‘s‘”seéi.]re&.:}{é:rcby or in performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by
Beneficiary of any default on the part of Grantor shall be construed as a waiver of any subsequent default
hereunder. S

22 Upon default by Grantor in the payment of any indebtednéss-secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall imimediately ljec_’ome due and payable at the option of
the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any
person except trustee may bid at trustee’s sale. Trustee shall apply.the’ proceeds of the sale as follows: (1) to the
expense of sale, including a reasonable Trustee's fee and attorney's fee; (2) to'the obhgatlon secured by this Deed of
Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto,: Trustee shall deliver to the
purchaser at the sale its deed, without warranty which shall convey to the purchaser the interest in the property
which Grantor had, or had the power to convey at the time of his execition.of this Deéd-of Trust, and such as he
may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital-hall be prima facie evidence
of such compliance and conclusive evidence thereof in faver of bona fide purchasers and cncumbrancers for value.
The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as-a mortgage. In the
event of the death, incapacity or disability or resignation of Trustee, Beneficiary may-appoint‘inwriting a successor
trustee, and upon the recording of such appointment in the mortgage records of the county.in’ 'which this Deed of
Trust is recorded, the successor trustee shall be vested with all powers of the original trusteé. . The-Trustee is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any actién or: proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and aSSIgns of
the parties hereto. All obligations of Grantor hereunder are joint and several. The term "Beneﬁma.ry“ shall mear:
the owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary hereif.
Whenever used, the singular number shall include the plural, the plural the singular, and the use of'any gender shall ™,
be applicable to all genders. If any of the provisions hereof shall be determined to contravene or be invalid under . &
the laws of the state of Washington, such contravention or invalidity shall not invalidate any other provisions’ bf
this agreement, but it shall be construed as if not containing the particular provision or provisions held to, bc
invalid, and all rights and obligations of the parties shall be construed and enforced accordingly.

24. Any notices to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepaid, to the
address of the property above described; or to such other address as Grantor has requested in writing td-the
Beneficiary, that such notices be sent. Any time period provided in the giving of any notice herenndas ~--"

T g
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.. The Beneficiary shall have all the rights and privileges granted to Beneficiaries by the Deed of Trust Act of the
" % State of Washington as it now exists, or under any amendment thereto.

“ 26, ©  Without affecting the liability of any other person for the payment of any obligation herein mentioned (including
© 77 _“Grantor should he convey said real property) and without affecting the lien hereof upon any property not released,
-+ Beneficlary may, without notice, release any person so liable, extend the maturity or modify the terms of any such
* obtigations, or grant other indulgences, release or reconvey or cause 1o be released or reconveyed at any time all or
. any-part. of the realty described herein, take or release any other security or make compositions or other
E ‘arrangeinents with debtors. Beneficiary may also accept additional security, either concurrently herewith or

. thereafigr, and sell same or otherwise realize thereon, either before, concurrently with, or after sale hereunder.

27. 'jTh;s oari maji':i)c declared immediately due and payable upon transfer of the property securing such loan to any
“transferes; unfess the acceptability of the assumption of the loan is established either pursuant to the provisions of
sectlon 1814 of Chaptcr 37, Title 38, United States Code, or by the loan holder if the loan has been sold without
recourse o 5

28, A fee cqual to orie-half'of 1 percent of the balance of this loan as of the date of transfer of the property shall be
payable to the 'Departnicrit of Veterans Affairs at time of transfer. If the assumer fails to pay this fee at the time of
transfer, the fee shall «constitute an additional debt to that already secured by this instrument and shall bear interest
at the rate herein prowded and, at the option of the payee of the indebtedness hereby secured or any transferee
hereof, the full indebtedness shall be immediately due and payable. This fee is automatically waived if the assumer
is exempt under the ‘provisions of 38 U.S.C. 1829 (b). The assumer is not obligated to pay this fee if the
Department of Veterans Affairs has sold this loan without recourse.

29. Upon application for appfnval to allow assumption of this loan, a processing fee may be charged by the Department
of Veterans Affairs or its'successorsor assigns for determining the creditworthiness of the assumer and
subsequently revising the 0wnersh1p records when an approved transfer is completed. The amount of this charge
shall not exceed $300. .

Witness the hand(s) of the Grantor(s)} on thé: day andyear first above written,

«j—:ﬂ//ﬂx /[

JEFFRE”? E. GFECKLER

et £, i

KRISTENL. GLECKLER

STATE OF WASHINGTON )
. ) ss.
COUNTY OF S/G.lq; T )

On this day personally appeared before me JEFFREY E. GLECKLER AND KRISTEN-L. GLECKLER to me
known to be the individual{s) described in and who executed the within and foregoiiig.instrument,-and acknowledged that
they signed the same as their free and voluntary act and deed, for the uses and purposes therem mentloned

GIVEN under my hand and official seal this ___/ < day of :ra:zuw:- 20 &, /

s> & (G e
“Notary Public in and for the State of Washmgton, =
residing at _ /Sy Fiues o 5
My appointment expires: _© /% - &5/ - pf.a"(}f
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REQUEST FOR FULL RECONVEYANCE

' TQ:_IRUS.TE'E-‘ Do not record. To be used only when note has been paid.

The undérsigned is the legal owner and holder of the note and alk other indebtedness secured by the within Deed of Trust.
Said note, togethc‘r_iivith all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are
hereby: réquested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel
said note.above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith,
together with the.said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed
of Trust, all the'estate'now-held by you thereunder.

Date:

Beneficiary

Beneficiary




