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Document T1tle(s) OF “TRUST
Grantor(s): NEIL: A, WAIKER ER.
Grantee(s): STATE BANK OF CONCRETE
Legal Description: LOT 12, BLKV M CAPE HORN ON THE SKAGIT DIV 2
Assessor’s Property Tax Parcel'or Account Number: P63414
Reference Numbers of Décurh_en’ts As§igned or Released:

State of Washington ':‘ / Space Above This Line For Recording Data
Island Titel B181837
BE5039 G DEED OF TRUST

(Wlth Future Advance Clause)

1. DATE AND PARTIES The date of this Deed of Trust (Security Instrument) is
JUONE, 5,..2001 ' and the pames their addresses and tax identification numbers,

...................................................

if required, are as follows:

GRANTOR:

NEIL A, WALKE!R SR.
A SINGLE PERSCN
42109 CAPE HORN DR.

SOCTAL SECURTTY #:

O] If checked, refer to the attached Addendum mcorporated herein, for additional Grantors, their
signatures and acknowledgments, N

TRUSTEE:
ISIAND TITLE CO.

TRUSTEE
BO BOX 670
BURLINGICN, WA 98233

LENDER:
STATE BANK OF CONCRETE

ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF WAS}DJ\CION
45872 MAIN ST., (P.0O. BOX 426)

CCNCRETE, WA 98237 0426

TAXPRYER 1.D. #: 91-1724191 ‘

2. CONVEYANCE. For good and valuable consideration, the receipt; and sufﬁc1ency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’ s .performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Truste¢; in trust for:the benefit of
Lender, with power of sale, the following described property: 10T 12, BIOCK M, “CAPE HORN

RECORDED

CN THE SKAGIT,DIVISION NO.2, ACCORDING TO THE PLAT THEREOF
VOLUME S OF PLATS, PAGES 14 THROUGH 19, RECCRDS OF SKTAG—IT CDUN'I'Y

SITUATED IN SKAGIT COUNTY, WASHINGION.

The property is located in SKAGTT. ... ... | NN SRt us
(County)
IOT.12, BIK. M CAPE HORN, ... . , SEDRO. WOOQLLEY ... ... , Washington .. 28284.........
(Address) (City) (ZIP Code)

WASHINGTON - DEED OF TRUST

INGT FOR FNM&, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPEATY USED FOR AGRICULTURAL OR FARMING PURPOSES) A A fpage 7 0f 6) -~ -~
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- 10,-PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow
% any waste, impairment, or deterioration of the Property. Grantor wiil keep the Property free of noxious
*/ “weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantially change
. without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
/ “covenant or easement without Lender's prior written consent. Grantor will notify Lender of all
. *"demands proceedmgs claims, and actions against Grantor, and of any loss or damage to the Property.

: Ix,nder or. Lender $ agents may, at Lender’s option, enter the Property at any reasonable time for the
:purpose of ‘inspecting the Property. Lender shall give Grantor notice at the time of or before an
'~1nspect10n specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
enurely for Lender s benefit and Grantor will in no way rely on Lender’s inspection.

11. AUTHC)RITY TO ‘PERFORM. If Grantor fails to perform any duty or any of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amouni necessary for
performance. Lender’s right to perform for Grantor shall not create an obligation to perform, and
Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all sieps necessary to protect Lender’s security interest in the
Property, including completion of the censtruction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of amy portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to
as "Rents"). Grantor will promptly provide Lender with true and correct copies of all existing and future
Leases, Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default under
the terms of this Security Instru.tnent

Grantor agrees that this ass1gnmcnt is 1med1ately effective between the parties to this assignment and
effective as to third parties on the recording of this Security Agreement. This assignment will remain in
effect during any period of redemption by, Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make payments of Rents due or to become due directly to Lender after
such recording, however Lender agrees not to notiy Grantor’s tenants until Grantor defanlts and Lender
notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grantor’s tenants paying all Rents due or to become
due directly to Lender after Lender makes this notification’.and demand to Grantor. When the. Property
is farm land or the homestead of Grantor, Lender may not enforce this assignment by taking possession
of the Property for the purpose of collecting Rents, but Lender may seek the appointment of a receiver

- to take charge of the Property, collect Rents from non-homestead Property, and apply the Rents under
this Security Agreement. On receiving notice of default, Grantor will endorse and deliver to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applicd as provided in this
Security Instrument. Grantor warrants that no default: exists under the Leases or any applicable
landlord/tenant law. Grantor also agrees to maintain and requlre any tenant to comply with the terms of
the Leases and applicable law. :

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS Grantor agrees fo
comply with the provisions of any Iease if this Security Instrumentis on ‘aleaschold. If the Property
includes a unit in a condominium or a planned unit development, Grantor will perform all of Grantor’s
duties under the covenants, by-laws, or regulations of the condommmm or planned unit development.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs under the terms-of this Security Instrument or
any other document executed for the purpose of creating, securing or guarantying-the Secured Debt. A
good faith belief by Lender that Lender at any time is insecure with respect to any person or entity
obligated on the Secured Debt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of default. S

15. REMEDIES ON DEFAULT. In some instances, federal and state law will requlre Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and forcclose this
Security Instrument in a manner prov1ded by law if Grantor is in default. . .

At the option of Lender, all or any part of the agreed fees and charges, accrued mtercst and prmc1pal
shall become 1mmcd1ately due and payable, after giving notice if required by law, upon the occurrence.
of a default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by *
law, the terms of the Secured Debt, this Security Instrument and any related documents, mcludmg g
w1thout Ilrmtatlon the power to sell the Property. :

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the""‘..:-
Lender, advertise and sell the Property as a whole or in separate parcels at public auction to the hlghest.-f“
bidder for cash and convey absolute title free and clear of all right, title and interest of Grantor at* ‘such

fpage 3 of 6.7 .*
©1994 Bankers Systems, Inc., St. Cloud, MN F !ﬂﬁ IJ" Lo

M

e e M ——————




Va4 /Y 4 NN 'PNOID 1§ “'0u) 'SWAISAS siaueg 166 L O

- "JUALIRIISU]
:_;,Amno@g 1Y) Jo suwal i 01 Fuiproooe Auadord ayn ur sjySu s Jopuay a101d 0) afessa0d umiqo
- ‘uopdo-§ Japuoy 1B ‘ABUl 10pUY] ‘9A0QE PIQLINSIP 5FeISA03 P UIEIUTEW 0} S[Te} JOWRID I "Ployim
“ATqevosesitn. 3q 10U Jeys yomgm ‘feacidde s Ispux] 0) 103[qns I0jURIL AG USSOYD 3 [IEYS SOURINSUT
o Suipraoad yorures soweinsuy oy, “sarmbal 1opuz] jey) sporiad AU 10§ puR SIUNOUTE I UL PIUIRIUIEWL
3q [reys aouemsm SIOL “UOEI0] pue adfy $)1 01 anp A112do1g o1 [MPIm PAILIDOSSE A‘[qeuosea.t SYsSU pue
sprezeq .Iaqm pue yom ‘pooy] ‘a1y £q ssof 1sumSe painsut Ay1adorg dooy yEuS JOWRIG “TONVHENSNI ‘61

S USNICP WA[ 310 10
TUAWIIaITE . &uma@s 1sm1 Jo posp *a8e3uom 101d Lue Jo Swra 3yl 01 19e{qns ST spaanold Jo SWUTIsse
SIYJ, “JUAUINIISu] ﬁwnoes 11 U1 papracid se parpdde aq [im pue sjmomfed parapisuco ag [feys spacaold
yong “Auadorg oyl Jo wed Aue Io [ jo Supie) IS0 IO UONEUMSPUOY B UM pajduuod ssfeurp
10] LI 1O pleme AUE Jo-Speooold 211 Jopua] o) SUSISSE IOJIEID) “SWIB[D JO SIONOE PAQLIISIP SAOGR
o Jo AUe I SWELL S, JOIURIE) TN SUSAINUL O} IIPUYT SSZLIOMNE ORI ‘SUesW IS0 AUe 10 ‘Uretop
WaUNUL ‘Uonemispucd Yinorp Kuadold am Jo e Io Kue e 1o aseqornd 01 sannua srqnd Jo aeand
£q ‘vonoe pousieanp 1o Bupuad Aue jo 2onou ydurord Iapua a1 [[IM I0NMEID "NOLLVNIWHANOD 81

"MET [E)TAUIOIIAN Aue ;o_t:xbt,m[op\ 3] 10 DULISQNG SNOPIEZRL] LUE JO 2583 PIUNLINY
10 asesfal a o) Sunersr Suipdsdoold 1o ‘wred ‘uopednseam pouwsieary Io Supuad Aue sy
2191 JAJ[[H] O) WOSEII SErf; .Iowmg se uoos sB Sunim Ur J3pUa AJNION ASTRIpSUIL [[eys JOIUBRID) “(]
'MET RIUSWUOIIAUY AR Ulim 3OURpPIOIIR
Ul G0N [BIpIaL mgsaoou ﬂe e Heqs Jmmug ‘942 uB yons vl ' Auadoid S SuinIaouod me'y
[esusWUONAUY AUE JO UONE[OIA B $Y-01911 10 Auadold 9yl InOQE I0 I9pUN ‘U0 SIMI00 0UEISqUS
SNOPIEZeH & JO 9SEA[ON PIUAIEAN] D JSEAAI B JI IIPUFT ANOU A[IEIPIUNIL [[eys IONEID °D
*me] [ejuswuoriaug a1qesifdde Aue-qiim s5weridwIod jnj Ul UIPWII [[BYS PUE ‘X ‘Uq SARY
JTeud) A19A9 pUE IOIUEIS ‘13pUT Of Suuum 1} pafpa[aouoe pue paso[asip Afsnorasid se 1dsoxy ‘g
' -Kradoig oyl Jo sdteuIUTE PUE I8N [RIIOU
ap ¥oy arendoadde aq o pazmSooar /{ne.tauaﬁ aTe Jey) S30Ue)SQNS Snoprezel] Jo sanpuenb [reurs
0) A1dde 10u soop uonodLsal ST, "APadorg Y1 Ul 1O UO PIsea[al 10 P2I0)S ‘Pajedo] aq s I0 S
JOUEISATS STOpPIEZEH OU ‘IOpuy| 01 Suuum ur poﬁpo[mom[oa PuUR paso[asip Arsnolasxd se 1daaxg v
8T} 522I8Y puR s;WRAIEA ‘Sjuas21dal Jorin

- M TeIUSUIUONAUY Alle JOpUN , 30UEISqNS
paendal, Io ,‘20ULISQNS SNOPIEZRY, |, ‘OISBM ‘SNOPIBZEY,-, saoumsqns 91X0], ., ‘[PLISIEW SNOPIEZRY,
Se pouyap saoue1sqns Aue ‘UONBINI] INOIM ‘SIPAIONT Wiid) AL 1u9wu01mua 10 armepam ‘£iazes
‘qireay orqnd atn 03 snoaduep AEnusjod 10 snolefuEp SoULISGNS ) JOPUT YOTYM SONISLISIOEIRYD Seq
[OIyA JUBTIURIUOD 10 Tuemjod ‘9lsem ‘[BLISIENI SNOPIEZEY 10 SANIEOIPRI ‘O1X0] AUR SUE J0UEISGNS
SnopIezeH (7) PUE {30uUeSqNS STIOPIRZEY B IO JUSWIUOIIAUS ‘Orej[am ‘Alapes ‘tresy orgnd ayp Surwraouod
s1ama] sandxdionm 10 suotuido elsusf Aswione ‘sIAPI0 N0 “SISUBMIPIO ‘SUONBINEAI ‘SmB] [B0O]
pue 2je1s “[eIIpaf SO0 [[2 pue ‘('bes 10 1096 "D°S'N TF ‘VWIDHHD) PV Aupqer] pue uoueszadwo)
‘asuodsoy [E)IOWUONAUY AAISUSYoIduIo) 3P ‘UONEINDI JMOYNM - ‘SUBIW MET  [EIUBUOIAUY
(1) ‘momdes sup Wl pasn sy "SHDINVISEAS snocmvzvn (INV SMV'T TVINZWNOWIANA °LT

asealaj qons _.IO §1502-uo1RRPI0d21 AU 10] Aed
01 saa13e Imuezg ‘paseajal [IUN 199}J3 U UTEWaI [lBYS JUAWmYsu] A1Noag siy] . ‘sosuadya feSay Joyno
puE ‘s1500 UN0O ‘539J ,SASUIONE ‘01 PAINAI] 10U ST Ing ‘IpNdu AR JUNOWE STUL “yusmmnsu] A)Lmoss
SIYl Japun SaIpwdl pue SIYSI S Jopux] 3[1'[]3910.1(1 10 Surrojua ‘Jutioe|[00 Ul 19pUYT AQ. panmoul
sasuadxa pue 51500 e Aed 01 530188 J0JBIN '199(] PRINOSS AN JO SULIA) Sl p@pmo.zd S 1021J3 Ul 9181
15319301 189ySry a1 Je 0y wi pred mun JuewArd 91 JO SIED A WOJJ ISIINL 1¥AG [ s3SUAAXI s3],
*18a19yu1 K3noss s Jopuy| pue Auadord oy Sunowsjord asimiamo o Sutazesard ‘Fupoadsuy ‘Jutimsuy 10)
1opua Aq penmoul junowre Aue puewsp uo Aed OS[E [[IM JONEIO “JEAMMUISU] AIIN2G. ST UI TULUIA0D
AUe s5yoealq I0JURIO) JT sasuadxa $ Japua  jo [k Aed 0) saa:fe JoNRID ‘me| Aq. p@nqtqo.ld uagam 1daoxyg
‘SISO NOLLDATIOD ‘SAAI SAUNJOLLY SINVNIAOD NO SE[DNVA([V -*'fSE[SNElJXH ‘91

‘ureSe suaddey 10 sonuUTTOD 11 J1 JNBJSP © 10943 I} I9PISUCD JQ}‘BI o1 .1113!.1 $_Japua]
SATEAS JOU S0P IOPUY ‘)nEjop §Jojueln) o Apowlal AUe SWISPISX? 10U Ag “imejep Sunisixd Ame jo
amo aprdioo arrmbar 0y 1yS11 s JapusT JO IPATEM B IMINSUGO 10U [[2US POfL) aTe sSmp:;a:)osd ammsoaeI10}
I9)Je IO PIRIS[IOE ST IO anp SI 30Ue[eq OI) Iaye 1q3( paInoss 9y uo jwwded [m.red 10 Juamried
1 wns Aue Jo Japur] Aq aoueydoon a4L "yuoj 195 Ajssardxa jou 10 12YIRYM ‘Aunba Jo me[. 1€ papracid.
SAIPSMWSI [[¢ 0] POQHIUD S[ IIPUIT SY) PUB ‘IAISN[OXd 10U PUE IANE[WIND “IOUTISIP 18 satpoma.l nv_‘:.,‘_

“UTAIAY) YLIOJ 195 §)08] SU) JO SOUIPIAI 31e] eurud aq Huqs
30ue£3Auod jo pasp Aue U1 sfenoal oy, ‘Auedoxg sy aseqgomnd Aew 1apus “Jojeln o) ‘Aue jr ‘sndms 0
o Swiked “qaq pRINAS 213 UO J5319 pue Tedidutid 9y} PUE ‘UOAISY) JSANUT PUE S30URIqUINOUR Jopd o -
PUE SJUSWSSISSE ‘SUAL] ‘QourInsul ‘soxe; ‘sifedal Ioj pedueApe sAoucm {le 1apua] 01 Aed jreys ‘sisoppue o o
safreto *savy ¢ Swiked is1y 19)5e pue ‘xoseyaind o) 0) AN AINJOSQE SAIAUCD Yorym plos Altadord s oy
PASp © ISAISP PUE SYEUI [[eYs I3SNa], ‘me] Aq pasiqrgord 10U 1uatxa a1y o) pue Luadold ayi Jo afes uod[]

-aqes pasodoad a1y Jo sum o
1e 199730 W me] a[qeordde 2y £q paxmbax se plos 2q o1 Auadoid oy Jo uondudsap v pue 3[es jo a0erd
pUe SUS) ‘oUIm Sy SUIpn[oul S[Es JO 9on0U 2A1F feys 9lsna], ‘saxeudisap dvlsni], se aoejd pue swm




~All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
=" clause" and, where applicable, "loss payee clause." Grantor shall immediately notify Lender of
7 ¢ancellation or termination of the insurance. Lender shall have the right to hold the policies and
" ‘renewals. If Lender requires, Grantor shall immediately give 1o Lender all receipts of paid premiums

and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and Lender.

i .--""Lender may make proof of loss if not made immediately by Grantor.

) Unless othermse agreed in writing, all insurance proceeds shall be applied to the restoration or repair of

20.

21.

22.

23.

sthe Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
‘proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the

amount.of any.. payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantor’s right 16 any insurance policies and proceeds resulting from damage to the Property before the
aequts:tmn shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a. separate agreement,
Grantor will not be requxred to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL: REP.RTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upen
Tequest, any financial statement or information Lender may deem reasonably necessary. Grantor agrees
to sign, deliver, and file any-additional documents or certifications that Lender may consider necessary
to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and Lender’s lien
status on the Property

JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.

All duties under this: Security Instrument are joint and individual. If Grantor signs this Securlty
Instrument but does not. sign an evidenice of debt, Grantor does so only to mortgage Grantor’s interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Secufity Instrument secures a guaranty between Lender and Grantor,

Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebtedunder the obhgatlon These rights may inclnde, but are not limited to, any
anti-deficiency or one-action laws ‘Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any ehange it the terms of this Security Instrument or any evidence of debt
without Grantor’s consent. Such a change will ‘not release Grantor from the terms of this Security
Instrument. The duties and benefits of thls Secunty Instrument shall bind and benefit the successors and
assigns of Grantor and Lender. ;

APPLICABLE LAW; SEVERAB[LITY INTERPRETATION This Security Instrument is governed
by the laws of the Junsdtctton in which Lender is located, except to the extent otherwise required by the
laws of the jurisdiction where the Property:is located,.This Security Instrument is complete and rully
integrated. This Security Instrument may not be amended ‘or modified by oral agreement. Any section in
this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the ehforceability of the remainder of this Security

“Instrument.. Whenever used, the singular shall incliide thé plural.and the plural the singular, The

captiods-and headings of the sections of this Security Instriimént are:for convenience only and are not to
e uséd to interiret or define the terms of this Secunty Instrument Time is of the essence in this
Seeurtty Insmment _ .

SUL{?ESSOR 'FRUSTEE Lender, at Lender’s option, may from tlme to time remove Trustee and

-appoint a sugcessor trustee without any other formality than the designation in writing. The successor

- trustee, without conveyance of the Property, shall succeed to all the title, power and duties conferred

25.

26.

27.

upon Trustee by this Security Instrument and applicable law.,

NOTICE. Unless otherwise required by law, any notice shall be gi\"r‘en-'b'y déli_vefing it or by mailing it
by both first class mail and either registered or certified mail, return receipt reqjuested, to the appropriate
party’s address on page 1 of this Security Instrument, or to any other address demgnated in writing.
Notice to one granior will be deemed to be notice to all grantors. ,

USE OF PROPERTY. The property subject to this Deed of Trust i not used prmmpally for
agricultural purposes. & e

OTHER TERMS. If checked, the following are applicable to this Security Instrument

L] Line of Credit. The Secured Debt includes a revolving line of credit prov1s10n Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will” remam 111 effect
until released.

[] Construction Loan. This Security Instrument secures an obligation incurred for the construct10n=:- .
of an improvement on the Property.

{1 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now
or in the future and that are or will become fixtures related to the Property. This. Sectrity .
Instrument suffices as a financing statement and any carbon, photographic or other reproduetlon A
may be filed of record for purposes of Article 9 of the Uniform Commercial Code., T

L

024
Auditor
_4:18:15PM
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