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DATE: May 29, 2001

Reference # (if apphcable) 371?4-—§ Additional on page
Grantor(s): :
1. WRIGHT, MAH}LYN J.

Grantee(s) e
1. Skagit State Bank -~ .
2. Land Title Company of Skaglt County, Trustee

Legal Description: LOT 10, BLK 2, 'KLQKE __S ADD. Additional on page
Assessor's Tax Parcel ID#: P72641 . a

THIS DEED OF TRUST is dated May 29, 2001, among MARILYN J. WRIGHT, ALSO SHOWN
OF RECORD AS MARILYN JOYCE WRIGHT; AS HER SEPARATE PROPERTY, whose address
is 1607 E. HAZEL AVE. BURLINGTON, WA 98233 ("Grantor"); Skagit State Bank, whose
mailing address is Maln Office, 301 E. Fairhaven Ave, P.0 Box 285, Burlington, WA 98233
(referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and Land Title
Company of Skagit County, whose mailing address is’ P 0 Box 445, Burlington, WA 98233
(referred to below as "Trustee").
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:-CONVEYAN_(_:E AND GRANT. For valuable consideration, Grantor conveys fo Trustee in trust with power of sale, right
-of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, lifle, and intarest in and to the
4allowing described real properly, together with all existing or subsequently erected or affixed buildings, improvements and
ﬂ)gtU(es;:.~:all easements, rights of way, and appurtenances; all water, water rights and ditch rights (incfuding stock in utifilies
wnh;pitch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geolhermal and similar matters, (the "Real Properﬂ[“) located in SKAGIT County, State

of Washington: .~

LOT 10, BLOCK 2, "KLOKE’S ADDITION TO BURLINGTON", AS PER PLAT RECORDED IN

VOLUME 7.OF PLATS, PAGE 40, RECORDS OF SKAGIT COUNTY, WAHSINGTON.
A SITUATE IN THE CITY OF BURLINGTON, COUNT OF SKAGIT,

STATE OF WASHINGTON.

The Real Property o its address is commonly known as 1607 E. HAZEL AVE., BURLINGTON,
WA 98233. The Real Property tax identification number is P72641.

REVOLVING LINE OF CREDIT, ~Specifically, In addition to the amounts specified in the Indebiedness definition, and
without limitation, this Deed of Trust secures a revolving line of credit,with a variable rate of interest, which obligates
Lender o make advances.to Grantor S0°lgng as Grantor complies with all the terms of the Credit Agreement and the
line of credit has not been terminated, suspended or cancelled; the Credit Agreement allows negalive amortization.
Such advances may be made, repaid, and. remade from time to time, subject to the limitation that the total ouistanding
balance owing at any one lime, not including finance charges on such balance at a fixed or variable rate or sum as
provided in the Credit Agreement, any lemporary overages, other charges, and any amounts expended or advanced
as provided In elther the Indebledness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. it is the intention of Grantor and Lender that this Deed of Trust secures the balance
outstanding under the Credit Agreément-from time to time from zero up to the Credit Limit as provided in this Deed of
Trust and any Intermediate balance. Funds may be advanced by Lender, repaid, and subsequently readvanced. The
unpaid balance of the revolving line of credit-may at'certaln times be lower than the amount shown or zero. A zero
halance does not terminate the line of credit or terminate Lender’s obligation 1o advance funds to Grantor. Therefore,
the lien of this Deed of Trust will remain In full force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, alt of Grantor's.right, title, and interest in and to all Isases, Renls, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the récording’of this Deed of Trust. Lender grants to Grantor a license to coliact
the Rents and profits, which license may be revoked af Lender’s option and shall be automatically revoked upon acceleration
of all or part of the Indebtadness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR’S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS-DEEDOF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: : '

PAYMENT AND PERFORMANCE. Except as otherwise pro_vided" in thi§ Deed of Trust, Grantor shall pay o Lender all
amounts secured by this Deed of Trust as they become due, and-shall slriétly and in a timely manner perform all of Grantor’s
obligations under the Credit Agreament, this Deed of Trust, and the'Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor-agress.that Grantor's possession and use of the Property
shall be governed by the following provisions; E E

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) ramain in possession and cantrol of
the Property; (2} use, operate or manage the Property; and (3) collect the Hents from the Property (this privilege is a
ticense from Lender to Grantor automatically revoked upon dafaulf). “The fgllowing provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is riot used prineipally.for agricultural purposes.

Duty fo Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements,
and maintenance necessary to preserve its value. [

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture; storage, trealment, disposal,
release or threatened release of any Hazardous Substance by any person on, urider, about er from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo and
acknowledged by Lender in writing, (a) any breach or viclation of any Environmental Laws, (b} any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any HazardoUs Substance on, under, about
or from the Property by any pricr owners or occupants of the Property, or (c) any actual or threatened litigation or
claims of any kind by any person relating to such maters; and {3) Excepl as previously disclosed to and acknowiedged
by Lender in writing, (a) neither Granter nor any tenant, contractor, agent or other authorized user-of the Property shall
use, generate, manufacture, store, lreat, dispose of or release any Hazardous Substance on, under; about or fram the
Froperty; and (b) any such aclivity shall be conducted in compliance with all applicable federal, $tate, and local laws,
regulations and ordinances, including without limitation alt Environmental Laws. Grantor authorizes Lender and its

-agents to enter upon the Property 10 make-such Inspections and tests; at-Grarter's—expense;‘as-Lender may desm--— ——-—— — -~

appropriate to determine compliance of the Property with this seclion of the Deed of Trust. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on
the part of Lender to Grantor or to any other person. The representations and warranties contained-hersin are based on
Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor hereby.- {1} -feledses. and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for¢leanup dr
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting.™:
from a breach of this section of Ihe Deed of Trust or as a conseguence of any use, generafion, manufdcturs, storage,
disposal, release or threatened relsase occurring prior to Grantor's ownership or interest in the Property, whether or not’ ¢
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, intluding.the :
obligation to indemnify, shafi survive the payment of the Indebtedness and the satisfaction and reconveyance of the lign:
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whather by -
foreclosure or otherwise. S

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, er suffer any strippiﬁg‘gf
or waste on or to the Property or any portion of the Property, Without limiting the generality of the foregoing, Grantor ‘will
not remove, or grant to any other party the right to remove, any timber, minarals (including oil and gas), coal, clay,

s

==
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.;;" _§cé'ria.-,*301l, gravel or rack products without Lender's prior written consent.

: ‘Rer"hq.val”af- Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
- ‘Lender’s-prior wrillen consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
' a[r'aqgements:_satisfactory to Lender to replace such improvements with Improvements of at least equal value.

Lén'der’s Right:lo Enter. Lender and Lender's agents and representalives may enter upen the Real Property at al
reasonable imes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance
wilh the terms‘and-conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly camply, and shall promptly cause compliance
by all agenls; tenants or-pther persons or entities of every nature whatsoaver who rent, lease or otherwise use or occupy
the Preperty in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities.applicable to the use or occupancy of the Property. Grantor may contast in good faith any such law,
ordimance, or regutation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Leénderin-wrifing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jecpardized. “Lender may require Grantor to post adequate security or a surely bond, reasonably
satisfactory to Lefider; to protect-Lender’s interest.

Duty to Protect. “Grantor .agrees Tigither to abandon nor leave unatiended the Property. Grantor shall do all other acts,
In addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisic nsrelating to the laxes and liens on the Property are part of this Deed of Trusk:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work ‘done or-or for services rendered or materiai furnished to the Property. Grantor shall
maintain the Properly frae of. ali.liens having priority over or equal to the inferest of Lender under this Deed of Trust,
except for the lien of taxes and-assessments nét due, except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed of Trisk~

Right fo Contest. Grantor may wilthhold payment. of any tax, assessment, or claim in connaction with a good faith
dispute over the obligation to pay, so long-as Lender’s inlerest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantai shall within fiftesn (15) days after the lien arises or, if a lien Is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or If requested by Lender, deposit with
Lender cash or a sufficient corporata surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrus as a rasult of a foreclosure or
sale under the lian. In any contest, Grantor:shall defend-itself and Lender and shall safisfy any adverse judgment before
enforcement against the Property. Grantor shall name' Lender as an additional obliges under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall upon dehaﬁq furnish to Lender satisfaclory evidence of payment of the faxes or
assessments and shall authorize tha appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property. . .

Notice of Consfruction. Grantor shall nofify Lerider at least fifléén (156) days befora any work s commenced, any
services ars furnished, or any materials are supplied to the Propérty, if any mechanic’s lien, matarialmen’s lien, or other
lien could be asserted on account of the wark, services, or. materials. Grantor will upen request of Lender furnish to
Lender advance assurances safisfactory to Lender that Granfor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follawing provisions relaling lo-insuring the Property are a part of this Deed of
Trust, L e

Maintenance of Insurance. Grantor shall procure and maintain:policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause; and with astandard morigagee clause in tavor of
Lender, together with such other hazard and liability insurance as-Lender .may reasonably require. Palicies shall be
written in form, amaounts, coverages and basis reasonably acceplable o Lender'and issued by a company or companies
reasonably acceptable to Lender. Grantor, upen request of Lender, wilt-defliver-to Lendér from time to time the policies
or cerlificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or
diminished without at least tan (10) days prior written notice to Lender. EacH insuranice policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired int any way by any act, omission or default
of Grantor or any other person. Should the Real Property be located in ‘an-area designated by the Director of the
Federal Emargency Management Agency as a special flood hazard area, Granlof agrees to-obtain and maintain Federal
Flood Insurance, if available, within 45 days after notice is given by Lender that the-Property.Is located in a special flood
hazard area, for the full unpaid principal balance of the loan and any prier liens on the property seclring the loan, up to
the maximum policy limils set under the Nalional Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the ferm of the loan. [ :
Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage {0 the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is
impaired, Lender may, at Lender’s slection, receive and retain the proceads of any insurance and apply the proceads 1o
the reduction of tha Indebledness, payment of any lien affecting the Property, or the restoraiion ‘and repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Granitor shal repair.or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon salistactory praofof such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantoris_not in-default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their raceipt and which
Lender has not cammitted to the repair or restoration of the Property shall be used first to pay any-amaunt owirig to
\ender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to tha principal
balarce of he Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such procésds
shall be paid without interest to Grantor as Grantor's interests may appear. wo T

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the ﬁu?‘chaséf of__:lh'é
Property coverad by this Deed of Trust at any trustee's sale or other sale held under the provisions of this Dead of Trust,
or at any foreclosure sale of such Property. s ;

Compliance with Exisling Indebtedness. During the period in which any Existing Indebtedness described below is in .~
effect, compliance with the insurance provisions contained in the instrument evidencing such Exisling Indebtedness shall”™ .~
constitute compliance with the insurance provisions under this Deed of Trust, lo the extent compliance with the terms'of .-
this Dead of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance begome
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only lo that portion ofthe

e MR
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* LENDER’S: EXPENDITURES. If Grantor fails (A) to keep the Froperty free of all taxes, fiens, security interests,
enc_uml;_r&nces, and other claims, (B) to provide any required insurance on the Property, (C} to make repairs to the
Property or to comply with any obligation to maintain Existing Indabtedness in good standing as required below, then Lender
- may da:so. I any action or proceeding is commenced that would materially affect Lender’s interests in the Property, then
Lender on”Grantar's behalf may, but is not required to, take any action that Lender believes to be appropriate to protect
Lenqi'er's“ interests, - All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Cradit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the
balance of the Credit-Agreement and be apportioned among and be payable with any instaliment payments to become dus
during 'e_i_.ther____(-1) the term of any applicable insurance policy; or {2) the remaining term of the Credit Agreement; or {C) be
treated as a balloon paymant which will be due and payable at the Credit Agreement's maturity. The Deed of Trust also will
secure payment of these amounts. Tha rights provided for in this paragraph shall be in addition to any other rights or any
remedies to-which Lender may be enfitled on account of any default. Any such action by Lender shali not be construed as
curing the default so as-to bar'Lender fram any remedy that it otherwise would have had.

TWARRA\I\«IT"I; DEFENS_E.GF_ TITLE The fallowing provisions relating to ownership of the Property are a part of this Deed of
rust:

Tille. Grantor warrants that:{a) Grantor holds good and marketable fitle of record to the Property in fee simple, free
and clear of all'liens ang encuimbrances other than those set forth in the Real Property description or in the Existing
Indebtedness seclion below or-in any fitle insurance policy, tile report, or final tite opinion issued in faver of, and
accepled by, Lender in connettion with this Deed of Trust, and (b) Grantar has the full right, power, and authority to
execute and deliver this'Deed of Trust'to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wamrants and will forever defend the fitle to
the Property against the lawful claims of all persons. In the event any action or praceeding is commanced that questions
Granter's litle or the inlerest of Truslee_ or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal parly in such proceeding, but Lender shall be entiled to participate in the
proceeding and to be representad. in the preceeding by counssl of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lendersuch instriments as Lender may request from time to time to permit such parlicipation.

Compliance With Laws, Grantor_.whrraﬁts that the Properly and Grantor's use of the Properly complies with all existing
applicable laws, ordinances, and regulations-of gavernmental authorities.

Survival of Promises. All promises; 'ﬁé_(seméqts,__é"nd statements Grantor has made in this Deed of Trust shall survive
the execution and delivery of this Deed of Trust; shall be continuing in nature and shali remain in full force and effect until
such time as Grantor's Indebtedness is paid.in full. ’

EXISTING INDEBTEDNESS. The following pruyiéig‘ns qpnt:_erhi‘ng Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securifig the Indsbtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrees fo pay, or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any defauit under the instruments evidencing such indsbtedness, or any default
under any security documents for such indebtednaess.

No Modification. Grantor shall not enter into any-agreement with the holder of any morigage, deed of frust, or other
security agraement which has priority over this Deed of Trust by which:that agreement is modified, amended, exiended,
or renewed without the prior written consent of Lender. Granlor shiall ‘neither request nor accept any future advances
under any such security agreement without the prior writter consent ofLender.

CONDEMNATION. The following provisions relating to condeﬁm&ﬁ_pn procégdings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Greantdr shall promptly notify Lender in writing, and Grantor
shall promplly take such steps as may be necessary to deferid-the action.and oblain the award. Grantor may be the
nominal party in such proceeding, but Lender shal! be enfitled to participate in'the proceeding and to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from fime to time fo permit such
participation. LT

Application of Net Proceeds. If all or any part of the Property is condemned by ewiifignt domain proceedings or by any
praceeding or purchase in lieu of condemnation, Lender may at its eldction require-that all or any portion of the net
procesds of the award be applied to the Indebtedness or the repair or restoralion’ of the Property. The net proceeds of
the award shall mean the award after payment of ali reasonable costs, expenses, and attorneys' fees incurred by Trustee
or Lender in connection with the condemnation. i nd

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES:" The iqlréih}ng provisions relating o
govarnmental taxes, fees and charges are a part of this Deed of Trust: e

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such”documents in addition to this
Deed of Trust and take whatever cther action is requested by Lender to perfect and;continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with-all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes;-fees, documentary stamps,
and other charges for recording or registering this Deed of Trust. T :

Taxes. The fallowing shall constifute taxes to which this section applies: (1) a specific tax uponthis type of Deed of

Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which

Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this fype of Deed . of Trust; - .
{(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit' Agreement; and {4) a

specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor. -,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust,:this
event shall have the same sffsct as an Event of Defaull, and Lender may exercise any or all of its available remediss for
an Event of Defauit as provided below unless Grantor either (1) pays the tax before it becomes delinguent, or: (2}
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash ‘or a“sufficient
corporate sursty bond or other security safistactory to Lender. o

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security: j’
agreement are a part of this Deed of Trust: . S

Security Agreement. This instrument shall canstitute a Security Agreement to the extent any of the Property cﬁn_sﬁfutésf' y
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from -
fime to time. C A

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other _a'ciiqn
is requested by Lender to perfect and continue Lender's securily interest in the Personal Property. In _ad(_imcm'- o
recording this Deed of Trust in the real property records, Lender may, at any time and without further autharization from

e
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/' rGrantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing slatement. Grantor shall
“ “reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
.not_remave, .sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
* Peisonal Proparty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
ahd‘make it available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted

by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informaticn concerning
tha. seclirity interest granted by this Deed of Trust may be obtained (sach as required by the Uniform Commercial Code)}
are s stated on thé first page of this Deed of Trusl.

FURTHER ASSURANCES;": ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in—fact afe a. part of-this Deed of Trust:
Furlher Assurances. Al any time, and from time lo time, upon request of Lender, Grantor will make, execute and
deliver, or wili cause 1o be made, executed or deliverad, to Lender or 1o Lender's dasignes, and when requested by
Lender, cause to bé filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender riay “deem ‘appropriats, any and all such morlgages, deeds of trust, secwrity deeds, security
agreements, financing slalements, continuation statements, instruments of further assurance, cerlificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfact,
continue, or preserve (1).+ Grantor’s obligations under the Credit Agresment, this Deed of Trust, and the Related
Documents, and (2) theliens and sacurity interests created by this Deed of Trust on the Property, whethet now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in wriling, Grantor shalt
reimburse Lender for all-éosts ‘and expenses incurred in connection with the matters referred to in this paragraph.

Attorney=in-Fact. if Grantor fails to do any of the things referred fo in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor’s expense. For such purposes, Granlor hereby irevocably appoints Lender
as Grantor's allorney~in-fact for.the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable,:in Lender’s sole opinion, to accomplish the matters referred to in the preceding
paragraph. ‘

FULL PERFORMANCE. if Grantor pays alf'the Indebledness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a
request for full reconveyance and shall exdcute.afid deliver to Grantor suitable statements of termination of any financing
stafement on file evidencing Lender's security interast in'the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law: ‘Thé granlee in any reconveyance may be described as the "person or
persans legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such maters or facts. S

EVENTS OF DEFAULT. Grantor will be in default ‘under this Deed of Trust if any of the following happen:

(1) Grantor commits fraud or makes a malerial misrepresentation at any fime in connection with the Credit Agreement.
This can include, for example, a falss statement about Grantor's income, assels, liabilities, or any other aspects of Grantor's
financial condition. S

{2) Granter does not meat the repayment terms éf tha Credit(_Aé‘('e_e"ment.

(3) Grantor's action or inaction adversely affects the collateral-or Lender's rights in the collateral. This can include, for
example, fallure to maintain required insurance, wasle or destructive use ‘of:the dwelling, failure 1o pay taxes, death of all
parsons liable on the account, transfer of litle or sale of the dwalling, creation of a senior lien on the dwelling without our
permission, foreclosure by the holder of ancther lien, or the use of funds.or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default-occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will beicumulative and may be exercised alone or togethar.
An election by Lender fo choose any one remedy will not bar Lendar from using any other remedy. if Lander decides to
spand money or to perform any of Grantor's obligations under this.Deed of Trust, after Grantor’s failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to.exercise Lender’s remedies.

Accelerale indebtedness. Lender shall have the right at its option to dectare the entire Indsbtedness immediately dus
and payable. T

Foreclosure.‘ With respect to all ar any part of the Real Property, the Trustee sﬁall have-th_é right o exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right le foreclose by judicial foraclosure, in either
case in accordance with and to the full extent provided by applicable law. T

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall _I_-;aifg,ﬁil the rights and remedies of
a secured parly under the Uniform Commercial Code. ER =

Collect Rents. Lender shall have the right, without nolice to Grantor to take possession of and snanage the Property
and collect the Rents, including amounts past due and unpaid, and apply the nst procesds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other'userof the Properly
to make payments of rent or use fees directly fo Lender. If the Rents are collscted by Lander, then-Grantor irrevocably
designates l.ender as Grantor's attorney-in—fact 1o endorse instruments received in paymerit thareof in the name of
Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other Users fo Lendsi in response
to Lender's demand shall satisfy the cbligations for which the payments are made, whether or riotiany proper grounds
for the demand existed. Lender may exercise ils rights under this subparagraph either in person, by agent, er through a
receiver. :

Appoint Receiver. Lender shall have the right lo have a receiver appointed to take possession of. éll o} any"‘p.aﬁ,éf'_the
Property, with the power to protect and preserve the Property, to operate the Property preceding or'pending forsclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the'receivership,

against the Indebtedness. The receiver may serve without bond if permitied by law. Lender’s right to the appointment,
of a receiver shall exist whether or not the apparent value of the Property exceads the Indebtedness by a substar_lt_iai‘

amount. Empioyment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance, If Grantor remains in possession of the Property after the Properly is sold as provided _ab’Bve er

Lender otherwise becomes enliied to possession of the Property upon default of Grantor, Grantor shall become a

tenant at sufferance of Lender or the purchaser of the Propery and shall, at Lender's oplion, either (1} pay a

reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedies, Trustee or Lendar shall have any other right or remedy provided in this Deed of Trust or the Credlt

Agreaement or by law.
Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal

MR
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; g Property or of the time afler which any private sale or other intended disposition of the Persanal Property is to be made.
i /-“Reasonable notice shall mean nctice given at lsast ten (10) days befare the time of the sale or disposition. Any sale of
" Personal.Properly may be mads in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all rights to have the
Prgperty marshalled. In exercising its rights and remedies, tha Trustee or Lender shall be fres to sell all or any part of the
i Property together or separatsly, in one sale or by separate sales. Lender shall be entitled 1o bid al any public sale on all
»0F any porion’ of the Property.

Allorneys’ Fees; Expenses. |f Lander institutes any suit or action to entorce any of the ferms of this Deed of Trust,
Lender_shall be enlilad to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whather or not any court action is involved, and to the extent nat prohibited by law, all reasonable
expenses’ Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of.its rights.shall become a part of the Indebtedness payable on demand and shafl bear interast at the
Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limiation, howsver:subject to any limits under applicable law, Lender’s attorneys’ fees and Lander's legal
expenses, whethef or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey procesdings
{including efforts to-modify “or: vacate any automatic slay or injunction), appeais, and any anticipated post-judgrment
collaction serviges, the gost of searching records, obtaining fitle reports (including foreclosure reports), surveyors’
reports, and appraisal feés, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs; in.addition to all other sums provided by law.

Rights of Trustee. T{uslge é.h:alll have all of Ihe rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATiONé OF _TRU'STEE_. The following provisions relating to the powers and obligations of Trustes
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shall have the power to take
the following actions with respect to the'Property upon the written request of Lender and Grantor: (a) join in preparing
and filing a map or plat of the Real. Property, including the dedication of streets or other rights to the publie; (b) join In
granting any easement or creating any restriction on the Real Property; and {c) join in any subordinafion or other
agresment affecting this Deed of Trust or the Interest of Lender under this Deed of Trusl.

Obligations to Notity. Trustes siall not be "dt:;'l;'igat'ed to notify any other party of a pending sale under any other trust
deed or lisn, or of any action or procéeding in.which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or-proceading.is brought by Trustee.

Trustee. Trustee shall meel all qualificalions raquired-for Trustes under applicable law. In addifion to the rights and
remedias set forth above, with respect to all oF any part.of the Property, the Trustes shall have the right to foreclose by
notice and sale, and Lender will have the right to foracioss by judicial foreclosure, in either case in accordance with and
to the full extent provided by applicable law.~ |

Successor Trustee. Lender, at Lender's option, may from time to time appaint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters
required by state law, the names of the original Lender, Trusles; and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument
shall be executad and acknowledged by Lender or its succesSors in intersst. The successor trustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Dead of Trust and by
applicable law. This procedurs for substitution of Trustes shall govern to the exclusion of all other provisions for
substitution, oA

NOTICES. Subject to applicable law, and except for nofice required or allowed by.law to be given in anather manner, any
netice required to be given under this Deed of Trust, including without limitalicn ény notice of default and any nolice of sale
shall be given in wiiting, and shall be effective when actually delivered,- when gctizally received by telefacsimile (unless
otherwiss required by law), when deposited with a nationally recognized overnight courder, or, it maiied, when deposited in
the United States mail, as first class, cerlified or registered mail postage prepaid, diracted to the addressas shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Ddad of Trust. Any person may change
his or her address for notices under this Deed of Trust by giving formal wiitten nolice=to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice pumpases, Grantor agrees 1o keep
Lender informed at all times of Grantor's current address. Subject to applicable’law, and except for notice required or
allowed by law to be given in another manner, if there is more than one Grantor, any netice given by Lender to any Grantor is
deemed to be netice given lo all Grantors. It will be Grantor’s responsibility to tell the ‘others of thefictice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Dgéq of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documants 15 _Gi‘éntor’s entire agreament with
Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
of Trust must be in writing and must be signed by whoever will be bound or obligated: by the chiange or.amendment.

Caption Headings. Caption headings in this Deed of Trust are for cenvenience purpoéesoﬁ_ly-'a'nd‘_afé ni;t to be used to
intarpret or defina the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with-.a}_jy‘i_ﬁiﬁef'inte,res_t or estate
in the Property at any time held by er for the benefil of Lender in any capacity, without the writtsn _cqpsent-‘bf Ler_jder.

Governing Law. This Deed of Trust will be governed by and interpreted In accordance wi't‘h f_i(:dqréif _Iaw and the
laws of the State of Washington. This Deed of Trusi has been accepled by Lender in the Stale of V\_f_gshlngfon.

No Walver by Lender. Granior understands Lender will not give up any of Lender’s rights under this Degd.¢f Trust
unless Lender does so in writing. The fact that Lender delays or omils to exercise any right will not mesn that Lender

has given up that right. If Lender does agree in writing to give up one of Lender's rights, thal does not mean Grantor-will

not have to comply with the other provisions of this Deed of Trust. Grantor also understands that if Lender.does consent

to a request, that does not mean that Grantor will not have to get Lender's consent again if the situation happens-again. -,
Grantor further understands that just because Lender consents to one or mors of Grantor’s requests, that doas not mean.
Lender will be required to consent to any of Grantor's fulure requests. Grantor waives presentment, .demand for :
payment, protest, and nofice of dishonor. I
Severability. If a court finds that any provision of this Deed of Trust is not valid or should nol be enforced, thatfact by .=

itself will not mean that the rest of this Deed of Trust will not be valid or enfarced. Therefors, a court will enforce the rest |
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be invalid ‘or .~

unenforceable. e
Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest, this

WA
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Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of

= “the: Prcperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's

siiecessors with reference to this Deed of Trust and the indebledness by way of forbearance or exiension without
! releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tlme is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of. Homeslead Exemplion. Grantor heraby releases and waives all rights and bensfits of the homestead
exemption laws of the State of Washington as to all Indebtedness sacured by this Deed of Trust.

DEFINITIONS: “The following words shall have the following meanings when used in this Deed of Trust:

Beneflclary'" The, wdrd"Beneticiary" means Skagit State Bank, and its successors and assigns.

Borrower..” The word "Borrowar" means MARILYN J. WRIGHT, and all other persons and entities signing the Credit
Agreement. .

Credit Agreement.- The werds "Credit gﬂ'eement" mean the credit agreement dated May 29, 2001, in the original
principal amount"of -$28,000 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of this Dead of Trust js 05-23-2011.

Deed of Trust. The words "Daed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
without limitation afl a53|gnment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws."-Tha wurds “Epvironmental Laws™ mean any and afl state, federal and iocal statutes, regulations
and ordinances relating 1o thé protection of human health or the environment, including without limitation the
Comprehensive Environmental Response, Compansation, and Liability Act of 1980, as amended, 42 U.5.C. Saction
9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No. 55-489 ("SARA"),
the Hazardous Materials Transportation Act; ‘49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 UL.S.C., Section 6901, et seq or other applicable state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words "EVent of Defau!t" miean any of the events of default set forth in this Deed of Trust in the
evenls of default section of this Desd’ of Trust.

Existing Indebtedness. The words "Extsttng tndebtedness" mean the indebledness described in the Exisling Liens
provision of this Desd of Trust.

Grantor. The word "Grantor” means MARILYN d WRIGHT

Hazardous Substances. The words "Hazardous Substanees mean materials that, because of their quantity,
concentration or physical, chemical or infeclious characleristics, may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated, stored, drsposed of, generated, manufactured,
transported or otherwise handled. The words, "Hazardous Substances ara used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substdnces” also lnctudes, wnhout limitation, petroleum and petroieum

by=products or any fraction theraof and asbesios, R

Improvements. The word "Improvemsnts™ means all exlstlng and future improvaments, buildings, structures, mobile
homes affixad on the Real Property, facililies, additions, re_plapements _and other construction on the Real Properly,

Indebtedness. The word "indsbtedness” means all principal, interast, and other amounts, cosis and expenses payable
under the Credit Agreement or Related Documents, togather-with.all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Credit Agreement.or.Related Documents and any amounts expended or
advanced by Lender o discharge Grantor's obligations or expenses: inguired-by-Trustee or Lender to enforce Grantors
obligations under this Deed of Trust, together with interest on such ameunts as prcwded in this Deed of Trust.

Lender. The word "Lender" means Skaglt Stale Bank, its successors and asstgns The words "successors or assigns”
mean any persan or company that acquires any interest in the Credit Agreement

Personal Property. The words "Personal Property” mean all equlpment ﬁxtures, and other arlicles of personal property
now or hereafler owned by Grantor, and now or hereafter attached or affixed {o-the Real Property; together with all
accessions, parts, and additions to, all replacements of, and ali substitutions for. ‘any of stch property; and together with
all issues and profits thereon and proceeds {including without limitation all |nsurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property" means coliectively the Real Properly and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rlghts as turther descrlbed in this Deed
of Trust.

Related Documents. The words "Related Documenis” mean all promissory notes, credlt agreements, loan agreements,
environmental agreements, guaranties, security agreements, morigages, deeds of st seclrity ‘deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or, hereatter extstmg, exaculed in
connaction with the Indebtedness.

Rents. The word "Renis" means all presant and future rents, revenues, income, issuss,. myaltles proﬁts and other
benefits derived from the Property.

Trustee. The word "Trustee™ means Land Title Company of Skagit County, whose mailing address 13 F O Box 445,
Burlingtan, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ﬁ%n%.véuﬁ j\lGHT dividualy
M
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INDIVIDUAL ACKNOWLEDGMENT

On this day before me. the:undersigned Notary Public, personally appeared MARILYN .J. WRIGHT, personally known to me
or proved to'me-on the basis of satisfactory evidence to be the individual describad in and who executed the Deed of Trust,
and acknowledged that he or ‘she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses and
purposes therein mentloned

Given under my hand: and omclal seal this

D) N

REQUEST FOR FULL RECONVEYANCE

To: = , Trustee

The undersigned is the legal owner and hofder ‘of all mdebtedness secured by this Deed of Trust. You ara hereby requesled,
upon payment of all sums owing to you; to reeonvay without warranty, to the persons entitled thereto, the right, title and
interast now held by you under the Dead of Trus! '

Date: . L ’ _' Beneflclary:
S : By:
Its:

ILASER PRO Lending, Yer. 5.18.00.08 [t} Contenirax Intarporaied 1997, 2¢01. Al Righls Reserved. - WA MACFILPL\GO1.FC TR=1573 PR=B)
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