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therree North 3°28" East, 572.5 feet to the center of the Johnson Swanson Slough;
_“'thence.-Northeasterly along the center of said slough to a point which bears South 50°56" West, a distance of

.' 8119 feet from the East 1/4 corner of said Section 29, the point of beginning;
thience North 3°57'30" West, a distance of 415 feet, more or less, to the North line of said Northeast 1/4 of the

- Southeast 174;

“therice East along said line, 300 feet;

thence South.3°57'30" East, 234 feet, more or less, to the center of the said Johnson Swanson Slough;
thence Southwesterly along said slough to the peint of beginning.

Sxtuate m the County of Skagit, State of Washington.
Account No 340329 0-012 0000; Property 1.D. No. P22895;

and mcludmg;r*all_-~-1"ents_, 1s§ues, profits, buildings and improvements thereon and in all tenements, hereditaments,
rights, privileges, easements; rights of way and appurtenances, (including without limitation private roads, grazing
privileges, water rights, ditches and conduits and rights of way therefor, all plumbing, lighting, heating, cooling,
ventilating, elevating, and ‘irrigating apparatus and other equipment and fixtures, now or hereafter belonging to or
used in connection therewrth), all'of whrch is hereinafter called the "Property.”

The following described Note(s), Membershlp Agrecments, security documents and any othes documenis orf
instruments signed in connection with-the Note(s) and security documents and any amendments thereto are
collectively called the "Loan Documeénts.” “Advances" shall include any amounts provided to Morigagor under
the terms of the Loan Documents and any amounts expended by Mortgagee to protect the Property or enforce its
rights under the Loan Documents, This conveyance is intended to secure performance of the covenants and
agreements contained herein, and'in any Loan Documents, and payment of the indebtedness under the terms of the
Note(s) made by Mortgagors to the-order of Mortgagee, with interest and charges as provided therein and in the
Loan Documents, and any extensrons modlficatrons or renewals thereof:

DATE L PRINCIPAL FINAL

OF NOTE AMOUNT INSTALLMENT DATE
May 29, 2001 _5275,000_00 January 1, 2031

The terms of the Note(s) and Loan Documents; described above, provide that the interest rate, payment terms or
amounts due may be indexed, adjusted, renewed or'renegotiated.

Mortgagors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have title to the Property free from encumbrances, except as described above, they have good right
and lawful authority to convey and encumber the same; they. will‘warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever and they agree this covenant shall not be
extinguished by foreclosure or other transfers.

2. To keep all buildings and other improvements, now or hereafter ex1st1ng, in good repair, not to remove or
demolish or permit the removal or demolition of any bulldmg or other Aimprovement; to restore promptly in a
good and workmanlike manner, any building or improvement;- which"may be damaged or destroyed; to
maintain and cultivate the Property in a good and husbandlike manner; using approved methods for preserving
the fertility and productivity thereof; not to change or permit change in; the use, of the Property and not to do
anything which would reduce the vatue of the Property. :

3. To maintain casualty insurance, naming Mortgagee as loss payee, on all buﬁdmgs and 1mprovements against
loss or damage by fire or other risks; to maintain liability insurance; to obtain flood insurance at any time it is
determined that any building or improvement is located in whole or in part wrthm a, specral flood hazard area;
to pay all premiums and charges on all such insurance when due; and to° provrdo ‘Mortgagee satisfactory
evidence of such insurance upon request. All such insurance shall be in such form(s), wn.h such companyfies)
and in such amount(s) as shall be satisfactory to Mortgagee.

4. Not to apply or enter into any federal, state, or local program which limits or restricts: the use of the Property,
in any way, without prior written consent of Mortgagee.

5. To pay all debts and money, secured hereby, when due; to pay, when due, all taxes, assessmems; reﬁé and
other charges upon the Property and to suffer no other encumbrance, charge or lien on the Property, Wthh
would be superior to this mortgage, except as stated above.

6. To specifically assign and deliver 1o Mortgagee all rents, royalties, damages and payments of" everykmd,
including without limitation insurance reimbursements and condemnation awards, at any time accruing, for any”

transfer, loss or seizure of the Property, any portion thereof or any rights therein; and Mortgagee may, at'its

option, apply such amounts in any proportion to any of the indebtedness hereby secured; and Mortgagee shall
have the right to enter upon the Property to make full inspection of the Property.

ortgage (435144
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+" Timitation, attorney fees or costs, paid or incurred by Mortgagee to protect or enforce its rights under the

"Loan Documents, in bankruptcy, appellate proceedings or otherwise, shall be payable on demand and shall

___.,--b'ec;(f)me a part of the indebtedness secured by this mortgage.

That the indebtedness and obligations secured by this mortgage are personal to the Mortgagors and are not
‘_jasmgnable by Mortgagors; Mortgagee relied upon the credit of Mortgagors, the interest of Mortgagors in the
* Property-and the financial market conditions then existing when making this loan; if Mortgagors sell, transfer

_OT convey or'contract to sell, transfer or convey the Property, or any portion thereof, or if the ownership of

15.

16.

17.

18.

any corporation or partnership, owning all or any portion of the Property shall be changed either by voluntary

or"'mvoluntary :sale or transfer or by operation of law, without prior written consent of Mortgagee, or if
Mertgagors default in the payment of the indebtedness, or with respect to any warranty, covenant or
agreement in the Loan Documents or if a receiver or trustee for any part of the Property is appointed, or if
any proceedmgs ‘under the bankrupicy or insolvency laws is commenced by or against Mortgagors, or if
Mortgagors become insolvent, or if any action is commenced to foreclose or enforce a lien on any portion of
the Propeity, then, Mortgagors shall be in default hereunder.,

That time is of the’ essence and in the event of default, at Mortgagee's option, the entire indebtedness secured
hereby shall forthwnth become due and payable and bear interest at the rate set forth in the Loan Documents
for delinquent payments; Mortgagee shall have the right to foreclose the lien of this mortgage, to have a
receiver appointed in any court proceeding; to collect any rents, issues and profits from the Property and
apply them against the-indebtedness hereby secured and 1o exercise any rights and remedies available under
the Uniform Commercial Code for-the state in which the property is located; and reasonable notice if required
by such Code shall be five (5) days

That the failure of Mortgagee to, exercise. any right or option provided herein, at any time shall not prechade
Mortgagee from exercising any of .such rights at any other time; the covenants and agreements contained
herein shall be binding on and inure to the benefit of the parties and their respective heirs, successors and
assigns; all rights conferred on Mortgagee are cumulative and additional to any rights conferred by law; and
if any provision is found to be invalid or unenforceable, such invalidity or unenforceability shall not affect
any other provision hereof and the inbﬂg'age shal] be construed as though such provision had been omitted.

That Mortgagors and each of them ]om in th1s lnStrument for the purpose of subjecting each of their right,
title and interest, if any, in the Property, Kwhether of record or otherwise and including any right to
possession, to the lien of this mortgage.

That during the existence of the indebtedness hereby secured, Mortgagee, at its option, may collect additional
amounts and pay real property taxes and special assessmerts levied against the Property; Mortgagee may elect
at any time to pay or not to pay taxes and assessments;  notice to any person liable for or making the payments
upon the indebtedness hereby secured, or actual paymients of; any taxes or assessments by Mortgagee shall
constitute an election by Mortgagee to pay taxes and assessments; Mortgagee may elect to pay such taxes and
assessments either prior to or after collecting additional amounts™ necessary to make each payment; if
Mortgagee elects to pay such taxes and assessments prior to. collectmg ‘such additional amounts, Mortgagee
may add the amounts expended by it for taxes and assessments:io the Note(s) balance at the time the payment
is made and such amounts shall bear interest as provided in the Note(s) and shall be secured by the Loan
Documents; after any payment of taxes or assessments by Mortgagee or after notice of Mortgagee's election
to pay taxes and assessments, if given in advance of paying the“taxes “anid assessments, Mortgagors shall pay
to Mortgagee on the first day of each month, commencing with the next installment, in addition to the
scheduled installments of principal and interest due under the Note(s), an amount equal to 1/12 of the annual
real property taxes and special assessments as estimated by Mortgagee such addmonal payments shall
continue unnl any subsequent election by Mortgagee not to pay taxes and assessments

vorassecostessr MMEMRBITEARN
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STATE OF Washington )

Cgunty :gf _ Skagit }

~'On thls - ", 29th day of  May, 2001 , before me personally
appeared Pamela A. Johnson, to me known to be the person(s) descrlbed in and who executed
the w1th1n 1nstrument and acknowledged that he/she executed the same as his/her free act and

ncy Lea Lleave
Notary Public for the State of _ Washington
Residing at  Mount Vernon

R a\ C W S My commission expires ___ 9-1-02
Lo |.'_‘.; NS =\ .
Jev

Mortgagee acknowledges that this'mortgage is subject to a security interest in favor of AgAmerica, FCB (Bank)
and by its acceptance hereof and pursuant to and in confirmation of certain agreements and assignments by and
between Mortgagee and Bank,: does assign, transfer and set over the same unto Bank, its successors and assigns,
to secure all obligations of Mortgagee to Bank, provided that pursuant to such agreements and assignments
Mortgagee has authority to perform ali loan servicing and collection actions and activities hereunder, including,
without limitation thereto, releasing in who]e_ or-in‘part and foreclosing judicially or otherwise this mortgage until
the Bank, by instrument recorded in fhe “office in which this mortgage is recorded, revokes such authority;
provided, however, if Bank is the Mortgagee-in this transaction, this paragraph is without effect.

Mortgage (43514-441) \\\\\\ﬁ\\\\\\\\\“\“%mm _

itot
it GO ounty ud 2.
ckad of

3!!\1‘200« \iagi//

33'5'43"'




