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“ﬁ_j__spBonmNATmN AGREEMENT

NOTICE: THIS SUBORDINATION 'AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO'AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INS:TRUMEN_T_:

The unders 'ﬂ_:ed subordinator and owner. agrces as follows:
ust Bank fomerly

L Everett Mutual Bank refcrrcd to herein as "subordinator.” is the owner and helder of a
mortgage dated February 18 1999 which is recorded in volume of Mortgages,
page__ under auditor's file No, 99.2230077 , records of Skagit County
County. :

L2 Bk OF AM ERI(A "referf'ed to herein as “lender,” is the owner and holder of a mongage
daied MAY 33 _ROQ] executed by I(AREJJ ). wmq Ials

(wbich is recorded in volume _"Va - - of Morigages, page _N/A under auditor's file
No20tp5290li 1 . records of __SKAGIT .- County) (whlch is to be recorded concurrently herewith).

Karen M. Wiggins

(V2]

- referred 10 herein as owy)er " i5 the owner of all the real property
described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to "subordinator” from "owner:" rccemt and sufficiency of which is hercby
acknowiedged, and to inducc "lender” to advance ﬂmds under its mortgage and all agreements in
connection therewith, the “subordinater” does hereby uncondmonally subordmate the lien of his mortgige
identificd in Patagraph ] above to the lien of "lender's” mortgage, ldenuf' ed in Paragraph 2 above, and all

advances or charges made or aceruing thercunder, mcludmg any extension or repewal thercof.

5. "Subordinator” acknowledges that, prior to the exccution hereof, he has had the opportunity 10 examinc the
terms of “lender's” mortgage. notc and agrectmenis relating therets, consents-to and approves same, and
recognizes that "lender” has no obligation to “subordinator” to advance any funds under its mortgage or see
to the apphcanon of “lender's” mortgage funds, and any application or use of such funds for purposes other
than those provided for in such mortgage. note or agreements shall not defeat the subordmatmn herein made
in whole or in part. :

6. It is understood by the parties hereto that “lender” would not make the Ioan secured by the mortgage in
Paragraph 2 without this agreement. -

7. This agreement shall be the wholc and only agrcement between the pames hereto wlth regard {0 the
subordination of the licn or cﬂarge of the mortgage first above mentioned 1o the heq__‘ or: charge of the’
mortgage in favor of "lcnder" abovc referred to and shall suncrsede and -t:ancen any"'pri‘di' ;igreemcms as to

* ﬂrst ahove hentioned, which provide for the pubﬂrd‘liiatlﬂ"i of the lien or rharve lh&cé&' m a mortgaze or
mortgages to be thereafter executed. AT T

8. The heirs. administrators, assigns and successors in interest of the "subordinator” shall be bound by this
. agreement. Where the word “mortgage" appears herein it shall be considered as "deed of trust and gender

'\ and number of pronouns considered to conform to undersigned. i :

Exccuted this a 5 day of \'Y\P\;/ 2O\

UPB-35:7197 -
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“ NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
. .PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

-~ 'WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
"/ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
Ey .P?‘;.RTIES CONSULT WITH HIS/HERTHEIR ATTORNEYS WITH RESPECT THERETO.

M@u&&t By

V1rg1nia E: e » Assistant Secretary . A
Ever'l‘rust Bank _

By W | By

By . o v T By :

CIATE OF e A ) N

COUNTY OF T DT

1 centify that 1 know or have satisfactory evidénee éhat G
{is‘arc) the persom(s) whe appeared befdre'“mg'."- and said person(s) acknowledged that (he/she/they) signed this instrument and

acknowlédzed it to be (his/her/their) free and volug_i:ary “nct (pr-i'hﬁ'-n.lscs and purposcs mentioned in this instrument.

Daléd:
. Notary Public in and for th state of
“My appointmeni sxpires: ~
. STATE OF Washington ) o
. )85
COUNTY OF  Snohomish )

Virginia Elie

1 centify that | know or have sutisfactory evidence thut

{is‘are} the person(s) who appcared before me. and said person(s) acknowlédg'ed that {I"ie@he/lhcy] signed this instrument on oath slated
that {he/she/they) (is/are) authorized 1o exccute the instrament and acknowledged i u as, IJII: ASSiStant Secretary of

*
EverTrust ta be the frec and volumary act of such panty(ies) for the uscs and purposes mcnuoned it this instrument.

*Bark
Dacd: J, . May 24, 2001 m /’ b,/ .

Notary Public in'and for the staté 6f Wasl{i.n,é’eon
/130007

My appoiniment expires: —
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