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- DEED OF TRUST
Grantor(s): RAYMOND T REEP and DONNA M REEP
Grantee(s): Cascade Bank .
Legal Description: LOT 2056 HEVISED MAP OF SURVEY OF SHELTER BAY DIV 2
Assessor's Property Tax Parcelor. Account Number: 51000022050000 P84202
Reference Numbers Of Documents Assqgned or Released:

ISLAND TITLE CO. ¢ Oiﬁﬁmw |

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is May 17 2001.
The parties and their addresses are: L o

GRANTOR:
RAYMOND T REEP
205 SWINOMISH DR
LACONNER, Washington 98257-9628
Spouse of DONNA M REEP

DONNA M REEP

2056 SWINOMISH DR

LACONNER, Washington 98257-9628
Spouse of RAYMOND T REEP

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 93201

RAYMOND T REEP
Washington Deed Of Trust : Initials’

WA/AXXmarien00442600003245038051601Y ©1996 Bankers Systems, inc., St. Cloud, MN Expar Paged .
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6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
_ Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B To promptly deliver to Lender any notices that Grantor receives from the holder.

c. Not to allow any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST- TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
lease payments, grourid rents, utilities, and other charges relating to the Property when due.
Lender may requireGrantor to provide to Lender copies of all notices that such amounts are due
and the receipts eviden'cing ‘Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested. by Lender any rights, claims or defenses Grantor may have against
parties who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property. This-right ls-subject to the restrictions imposed by federal |law
governing the preemption of state’ due—on sale laws, as applicable.

9. WARRANTIES AND REPRESENTATI_GNS.___.-Grantor has the right and authority to enter into
this Security Instrument. The execu:'tioh and delivery of this Security instrument will not violate
any agreement governing Grantor or towhich Grantor is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reae_onebly necessary, Grantor will not commit
of allow any waste, impairment, or deterioration of _th‘é"Ffmperty. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender's "prior written consent. Grantor will not permit
any change in any license, restrictive covenant -or easement without Lender's prior written
consent. Grantor will notify Lender of all demands, proceedlngs claims, and actions against
Grantor, and of any loss or damage to the Property. :

Lender or Lender's agents may, at Lender's option, en‘te'r__'_'_t_he-'Proper-ty at any reasonable time
for the purpose of inspecting the Property. Lender will give Grantor notice at the time of or
before an inspection specifying a reasonable purpose for the 'inépection " Any inspection of the
Property will be entirely for Lender's benefit and Grantor W|H rn no . way rely on Lender s
inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duity' or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or catse them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount necessary for performance. Lender's right to perform for Grantor will hot create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any constructlon on
the Property is discontinued or not carried on in a reasonable manner, Lender may take aII steps

necessary to protect Lender's security interest in the Property, including completron of the_

construction.

RAYMOND T REEP
Washington Deed Of Trust
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G Misrepresentation. Grantor makes any verbal or written statement or provides any
_ ‘fmancial information that is untrue, inaccurate, or conceals a material fact at the time it is
: -..-"'made or provided.

H __Judgme__nt. Grantor fails to satisfy or appeal any judgment against Grantor.

_'I._'Forfeituré. The Property is used in a manner or for a purpose that threatens confiscation
by a legal-authority,

J. Name Change. Grantor changes Grantor's name or assumes an additional name without
notifyj:n"g Lender before making such a change.

K. Property 'T;_ans_fér-. Grantor transfers all or a substantial part of Grantor's money or
property. Thi-s_'_co'.nd'ition of default, as it relates 1o the transfer of the Property, is subject to
the restrictions con’tain'ed in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired,
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or
in any instrument evidencing. or :p"ertq_i_ning to the Secured Debts, including, without limitation,
the power to sell the Property. . Any amounts advanced on Grantor's behalf will be immediately
due and may be added to the balance. owing under the Secured Debts. Lender may make a
claim for any and all insurance benéfits"_ﬁr__réfunds that rmay be available on Grantor's default.

Subject to any right to cure, required time schedules or other notice rights Grantor may have
under federal and state law, Lender may ljnali_e all or any part of the amount owing by the terms
of the Secured Debts immediately due and foreclose this Security instrument in a manner
provided by law upon the occurrence of a default or anytime thereafter.

If there is a default, Trustee will, in addition to any other permitted remedy, at the request of
the Lender, advertise and sell the Property as a who'l"é arin separate parcels at public auction to
the highest bidder for cash and convey absolute title free and clear of all right, title and interest
of Grantor at such time and place as Trustee de5|gnates Trustee will give notice of sale
including the time, terms and place of sale and a descnptlon of the Property to be sold as
required by the applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohiﬁ;jtéd by I_a"wi Trustee will make and deliver
a deed to the Property sold which conveys absolute title to-the. ;'j_u_r.chaser, and after first paying
all fees, charges and costs, will pay to Lender all méneys advanced for repairs, taxes,
insurance, liens, assessments and prior encumbrances and interest thereon, and the principal
and interest on the Secured Debts, paying the surplus, if any, to Grantor. Lender may purchase
the Property. The recitals in any deed of conveyance will be prlma facle ewdence of the facts
set forth therein. : 5

All remedies are distinct, cumulative and not exclusive, and the Lend_en_ is enfiiled__.to all remedies
provided at law or equity, whether or not expressly set forth. The acceptatice by Lender of any
sum in payment or partial payment on the Secured Debts after the balanca is due or is
accelerated or after foreclosure proceedings are filed will not const!tute a warver of Lender's
right to require complete cure of any existing default. By choosing any one or more of these
remedies Lender does not give up Lender’'s right to use any other remedy. Lender does not
waive a default if Lender chooses not to use a remedy. By electing not to use-any remedy,

Lender does not waive Lender's right to later consider the event a default and to use any-__

remedies if the default continues or happens again.

RAYMOND T REEP

Washington Deed Of Trust Inltlals':. e
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"r_e_quires. This insurance will last until the Property is released from this Security Instrument,
Grantoi may choose the insurance company, subject to Lender's approval, which will not be
-un-reasb'nabiy withheld. All insurance policies and renewals will include a standard "mortgage
‘ clause" and, where applicable, "loss payee clause.”

Grantor will"g"ive Lender and the insurance company immediate notice of any loss. All insurance
proceeds W|I! be applied to restoration or repair of the Property or to the Secured Debts, at
Lender's optlon If Lender acquires the Property in damaged condition, Grantor's rights to any
insurance pollcles and proceeds will pass to Lender to the extent of the Secured Debts.

Grantor wtll |mmedrateiy notify Lender of cancelfation or termination of insurance. If Grantor
fails to keep the Property insured Lender may obtain insurance to protect Lender's interest in
the Property. This insurance may include coverages not originally required of Grantor, may be
written by a company:other.than one Grantor would choose, and may be written at a higher
rate than Grantor could. obtain if Grantor purchased the insurance,

19. ESCROW FOR TAXES AND'INSURANCE. Grantor will not be required to pay to Lender
funds for taxes and insurance in escrow.

20. CO-SIGNERS. If Grantor signe___=-this Security Instrument but does not sign the Secured
Debts, Grantor does so only to corivey Grantor's interest in the Property to secure payment of
the Secured Debts and Grantor- does not agree to be personally liable on the Secured Debts. If
this Security Instrument securés a- guaranty between Lender and Grantor, Grantor agrees to
waive any rights that may prevent Lénder from bringing any action or claim against Grantor or
any party indebted under the obhgatlon These rights may include, but are not limited to, any
anti-deficiency or one-action laws.

21. SUCCESSOR TRUSTEE. Lender, at -Lender's option, may from time to time remove Trustee
and appoint a successor without any other formality- than the designation in writing. The
successor trustee, without conveyance of the Property, will succeed to all the title, power and
duties conferred upon Trustee by this Security l'nstr'umeri‘t and applicable law.

22. USE OF PROPERTY. The real property conveyed by thls Securlty Instrument is not used
principally for agricultural purposes.

23. APPLICABLE LAW. This Security Instrument ié 'govemed'by the laws of Washington,
except to the extent otherwise required by the laws of the }unsdrctron where the Property is
located, and the United States of America. :

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor s obligations under
this Security Instrument are independent of the obligations of._eny_other Grantor. Lender may
sue each Grantor individually or together with any other Grantor. Lender may release any part
of the Property and Grantor will still be obligated under this Security Instrument for the
remaining Property. The duties and benefits of this Security Instrument wlII brnd and benefit
the successors and assigns of Lender and Grantor. :

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Iﬁ'st'run'rEnt may not be
amended or modified by oral agreement. No amendment or modification of -this- Securlty
Instrument is effective unless made in writing and executed by Grantor and Lender, This
Security Instrument is the complete and final expression of the agreement. If" any provision-of
this Security Instrument is unenforceable, then the unenforceable provision will be severed and_
the remaining provisions will still be enforceable. : )

RAYMOND T REEP
Washington Deed Of Trust
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REQUEST FOR RECONVEYANCE

g 5 {Not to be completed until paid in full)

TO TRUSTEE:

The' underslgned is the holder of the note or notes secured by this Security Instrument. Said
note or notes, together with all other indebtedness secured by this Security Instrument, have
been paid in full:. You are hereby directed to cancel this Security Instrument, which is delivered

hereby, and tof'écq_n\(gy,'without warranty, all the estate now held by you under this Security
Instrument to the='per_so'n_ or persons legally entitled thereto.

R R L AL R L L

(Authorized Lender Slgnature) {Date)

RAYMOND T REEP
Washington Deed Of Trust
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