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ISLAND T'T‘j?‘?gfﬁ DEED OF TRUST

DATE: May 25, 2001 =

Reference # (if apphcable) B18159—-SM v Additional on page
Grantor(s): .
1. LINDE, BRIAN

Grantee(s)
1. Whidbey Island Bank
2, ISLAND TITLE CO, Trustee L

Legal Description: Ptn. NW NW, Sec 32 T33N R4EWM Additional on page
Assessor's Tax Parcel ID# 330432—0—01 1—0006

THIS DEED OF TRUST is dated May 25, 2001, among BRIAN LINDE; as his separate estate
("Grantor"); Whidbey island Bank, whose mailing address is Burlington Office, 1800 S.
Burlington Ave., P.O. Box 302, Burlington, WA 98233 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and ISLAND TITLE CO, whose mailing address is
839 S BURLINGTON BLVD PO BOX 670, BURLINGTON WA 98233 (referred to below as
"Trustee"). .
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ey DEED OF TRUST
“"Loan No: 919069740 (Continued) Page 3

Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require Granfor to make
£ __--arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender_s Right fo Enter. Lender and Lender's agents and representatives may enter upon the Real Properly at all
" reasondblé times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance
thh the lerms and conditions of this Dead of Trust.

COmpllance wﬂh Governmental Requirements. Grantor shall promplly comply, and shall promplly cause compliance
by all agents, lenants or other persons or entities of every nature whatsoever who rent, lease or otherwise use or eccupy
the Propérty’in any manner, with all laws, erdinances, and regulations, now or hersafter in effect, of all governmantal
authorlies app’ncable fo the use or occupancy of the Properly. Granior may comtest in good faith any such law,
ordinance,.or regulation and withhold compliance during any proceeding, including appropriate appeals so iong as
Grantor has rotified Lender in writing prior to domg so and so long as, in Lender’s sole opinion, Lender's interests in the
Properly-are not jeopardlzad Lender may require Grantor to post adequate security or a surety bond, reasonably
salisfactory to Lender, lo protect Lender’s intarast.

Duty 10 Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to those acts:set farth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property.

TAXES AND LIENS. The followmg prowsaons relating to the taxes and liens on the Property are part of this Dead of Trust:

Payment. Grantor shall pay. whsn due {(and in all events prior 1o delinguency) all taxes, special taxes, assessments,
charges (including watei and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for.Work doneon’or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over ar equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed of Trust

Right to Confest. Grantor’ may-withhold” payment of any tax, assessrment, or clalm In conneclion with a good faith
dispute over the aobligation to pay;-So long-as Lender’s interest in the Property is not jeopardized. [f a lien arises or is
filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Granlor has notice:of the filing, secure the discharge of the lien, or if requesied hy Lender, deposit with
Lender cash or a sufficient corporate surety bond or other securily satisfactory to Lender in an amount sufficient o
discharge the lien plus any costs and attorneys’.fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment befors
enforcement against the Property. Grantor’ shall fname Lender as an addilional obligee under any surety bond furnished
in the conlest proceedings. Y

Evidence of Payment. Grantor shall upon demand furnlsh to Lender satisfactory svidence of payment of the taxes or
assessments and shall aytharize the appropriale governmental official to deliver to Lender at any time a written slatement
of the taxes and assessmenis against the Property.

Notice of Consiruction. Grantor shall netity Lender at least fifteen (15) days before any work is commencad, any
services are furnished, or any materials are SUpplled o the Property, if any mechanic’s lisn, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials ‘and the cost exceeds $1 000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of
such impravements,

PROPERTY DAMAGE INSURANCE. The following prowsmns relahng to |nsunng tha Property ars a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mg_mta_ln.»pphcl‘es“*uf_ fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurafice clause, and with a standard mortgagee clausa in
favor of Lender, together with such other hazard and liability insurancg as Lender:may reasonably require. Policies shall
be writtan in form, amounts, coverages and basis reasonably dcceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request ‘of Lender; will deliver to Lender from time fo time
the policies or certificates of insurance in form safisfactory to Lender, including stipulalions that coverages will not be
cancelled or diminished without at least len {10) days prior written notice o Lender.. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired: _in:any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area:designated by the Dirsctor of
the Federal Emergancy Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flgod Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior lienson the property securing
the loan, up to the maximum policy limits set under the National Flood Insurance- F’rogram “or as otherwise required by
Lander, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily nolify Lender of any loss or damage 10 the. Propeny if the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor - fails to do so within fifteen
{15) days of the casuaity. Whether or not Lender's security is impaired, Lender may;. at Lender's election, receive and
retain the procesds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lign
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply thi proceéds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner safisfaclory.to Lender.
Lender shall, upon satisfaclory proof of such expendlture pay or reimburse Grantor from 'the.proceeds for the
reasonable cosl of repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the:répaif orrestoration of
the Property shall be used first to pay any amount owing io Lender under this Deed ot Trust, then-to pay accrued
interest, and the rerainder, if any, shall be applied to the principal balance of the Indebtedness: |f'Lender holds.any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of Ihe"“::_
Property covered by this Deed of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust 5
or at any foreclosure sale of such Property. ;

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness descnbed belowis in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing fndebtedness shall .+
conslitute compliance with the insurance provisions under this Deed of Trust, 1o the extent compliange with the terms:of -
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance becomes
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the
proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. |If Grantor fails (A) to keep the Properly free of all laxes, liens, security mtereslS. e
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A DEED OF TRUST
“ Loan No: 919069740 (Continued) Page 5

imburse Lender for ali expenses incurred in perfecting or continuing this securily interest. Upon default, Grantor shall

¢ /-Mot-femove, sever or detach the Parsonal Property from the Property. Upon default, Grantor shall assembls any

Rersonal:Property not affixed to the Property in 2 manner and at a place reasonably convenient to Grantor and Lender

<"and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by appllcable law.

Addresses “The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning
the securityiinterest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated‘on the first page of this Deed of Trust.

FURTHER - ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-factdre a part of this Dead of Trust:

Further: ‘Assurances. At any time, and from time o time, upen request of Lender, Grantor will make, execute and
detiver, of will cause lo.be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filad, recorded, refiled, or reracorded, as the case may be, at such times and in such offices and
places as Lender -may deem appropriate, any and all such morigages, deeds of trusl, security deeds, securily
agreements, fmancrng statements, continuation statements, instruments of further assurance, cedificates, and other
-documents as ‘may, in:thie sale opinion of Lender, be necessary or desirable in order lo effectuats, complete, perfect,
continue, or préserve (1) Granfor's obligations under the Credit Agreemsant, this Deed of Trust, and the Related
Documnents, and (2) the liens and security interests created by this Dead of Trust on the Property, whether now owned
or hersafler acquired by Graptor. Unless prohibited by law or Lender agrees to the confrary in wriing, Grantor shall
reimburse Lender for all cosls and expenses incurred in connection with the malters referred to in this paragraph.

Atlomey-in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor arid at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney—in—fact for the purpese of making, executing, delivering, filing, recording, and domg all other things
as may be necessary or desrrable, in Lenders sole opinion, to accomplish the mattars referred to in the preceding
paragraph.

FULL PERFORMANCE. If Grantar pays all !he Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations impesed upon Grantor under this Dead of Trust, Lender shall execute and deliver to Trustee &
request for full reconveyance and shall execute arid daliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender's security interest In the Rents and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicable law. The: grantee in any reconveyance may be described as the "person or
persons legally entifled thereto”, and the recitals in the reconveyanoe of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Grantor will ba in default under thls Deed of Trust if any of ths following happen:

(1) Grantor commits fraud or makas a mal‘erlal mrsrepresenlallon at any time in connection with the Credit Agreement.
This can include, for example, a false statement about Grantor‘e income, assels, liabilities, or any other aspects of Grantor's
financial candition.

{2) Grantor does not meet the repayment terms'-gf:_jthe Credit Agreement.

(3) Grantor's action or inaction adversely affecls the collateral or Lender’s rights in the collateral, This can include, for
example, faillure to maintain required insurance, waste or destructive’use of the dwelling, failure to pay taxes, death of all
persens liable on the account, transfer of fitle or sale of the dwelling, creation of a senior lien on the dwelling without our
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. !f an Event of De!ault or:curs {inder this Deed of Trust, at any time thereafter,
Trustee or Lender may sxercise any one or more of the following ngﬁjsﬁ and rerfiedies:

Election of Remedies. All of Lender’s rights and remedies will be gumulative and may be exercised alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend maney or to perform any of Grantor's obligations under this Deed of Trus!, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default en’d o exercise Lender's remedies.

Accelerate Indebiedness. Lender shall have the right at its optlon o declare lhe entlre Indebtedness immediately due
and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee’ shall have’ ihe right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose. by jUdICIaI foreclosure, in either
case in accordance with and to the full extent provided by applicable law. §

UCC Remedies. With respect o all or any part of the Personal Property, Lender shall have aII the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessmn of ang-manage the Properly
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over.and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents are collected by Lisnider, then Grantor irrevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment tHergotin the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users.to'Lender in response
to Lender’s demand shall salisfy the obligations for which the payments are made, whether‘or-net any praper grounds

for the demand existed. Lender may exercise its rights under this subparagraph either in pewsen, by agent or through &
vecelver.

Appoint Receiver. Lender shall have the right to have a racelver appoainted to take possession of an or e.ny part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding of pending’ foraclosure
or sale, and to ccllect the Rents from the Property and apply the proceeds, over and above the cost'of the receivership,
against the Indebledness. The receiver may serve withoul bond if permitted by law. Lender's right to'the: ‘appointment
of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a substanhal
amount. Employment by Lender shall not disqualify a person from serving as a receiver. .

Tenancy at Sufferance. If Granlor remains in possession of the Fraperty after the Property is sold as prowded above or i
Lender otherwise becomes entitled to possession of the Propery upon default of Grantor, Grantor shall become: a’
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (¥) .pay a
reasonable rental for the use of the Property, or (2) vacale the Property immediately upon the demand of Lender, .

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credlt
Agreement or by law. 3

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the ime after which any private sals or other intended disposition of the Personal Property is 1o be made :

!WflWWWMWRJWWm

) Skagnt 00unty Audi
tor
5/29/2001 Page 5 of 10 12:23:24Pp




INd¥Z:€2:Z1 0L J0o 9  2bed LOOZIEZ/S
Joypny Ajunog ybeys ¢
10062501007 '

i |

S “ajgeeniousun
7 10 PiEAUl 8q 0} punoj 8q Aew iSnJ| Jo peeq sIU} Jo uoisnod B § UBAG JSNUL JO PBSQ SIY) JO SUOISINOID 8y} Jo
- -7ISR8U) BOI0JUS [||M PNOD © “8.0jaJ8Y L "PedIOUS JO PIIBA B JOU |IM 1SN JO PBeq SIU JO 1S8l BU} JBY} UBSW JOU 1M JSH

42 7By feut 'peaiojue 8q JoU PINOYS JO PIfeA jou S| JSNI) J0 peeq iy} Jo Uoisnold Aug 18U} SPUY UNoS B )| ANIGRISARS

il ousysip Jo eaou pue s04d ‘uswied
o) FuBwep ‘juswijuesesd sasem Jouein sisenbel eInn} SJOIURIG Jo AUR 0} Juesuoo 0} peanbal 8q (M Jepue
“HEAL 0, SA0P B} ‘SsiSenbey SI0IURID) JO BI0W 0 BUO O] SJUSSUCD JapuaT @sneoaq Jsnl Jey} SPUBISISpUN JBYLN 1ojuBD)
‘uiebe sueddey UDHEMIS 8y} it uiebe Juesuod §spus 186 o) aABY JOU M JoUBID Jey} UB= JOU SBop 1BY) ‘1senbal v 0}
|UeSLIGD S80P Jepuen ) 1By} SPUBISISPUN 0SB JOJUIRIE) “JSNni) Jo pasd SIY} Jo suO|sIAOId Jey1o ey} ypm Aldwod o) easy jou
lli# JOJUBIS Ueedl jou 80P JBy) ‘syBu sJepue Jo suo dn ealb o) Bugum u) 88468 seop Jepuer 4| Wbl 1BY) dn usnb sey
18pUBT 1BY] LEBw Jousm yBu Aue esiuexs o) Sywo o sABPP Jepua Jey) Jory sU) Bugjum ul Os SEOP JBPUET sseUn
Isnul jo_peeq.siy) sepun. sybp ssepue jo Aue dn ealb jou i Jepua spuBSEPUN ORI lapus AQ Jeapa ON

AT “uciBujysem jo ejByg ‘Aunog yBes
JO SUNOD AL 40 __go'!pgpsun[.?m a} jwigns 0} jsenbies sBPUST uodn SeehEe JOJUBIL) ‘INSMB] B §| alay) §1 “aNuUIA JO 830Y]

'uolﬁuméem o aEs ay)'uy 1epus] Aq pajdasoe uIaq sey JsniL Jo pasq syl "uojBuiysesm jo ajels ayj Jo sme|
ay] pue me} [eiapa} UuM30URPI0ITR U pajaIdiau) pue Aq pawaob aq (M Isniy Jo paag syl -me Bulason

“1BpuUst jo ;uesuqa‘ﬂgug_m éqi-;_nouum ‘Ayoede Aue uy iepuen Jo Jysueq ayj 10j 1o Aq PlRY Bwn AU JB Apedoiy sy ul
BJE|S8 10 1S3JB)UI JBYjo AU UiM ISNLL JO PeBQq SIU) AQ PBIEaIO 818158 IO |SeJBU| By JO JeBISiU DU Bq |[BYS BJsy L sabiap

1SN11 Jo paaq sy} jo suoisino.d sy) suyep Jo jaidiel)
0} Pasn &9 0} jou are puB Ajuo sPsodind SOLBIUBALDD IO} 818 JSTL JO PG SIW vl sBujprey uoyder ‘sBuipesH uondes

JUBLPUBILIE J0 eﬁueuo_gq;ﬁq‘ bawﬁqu o punoq eq jiim serecum Aq peubis eq jsnw pue Bulum uf 8q JSnul 1S jo
PeaQ sy} O} juewpuswe I abueys KHB,_'_B__ARQGHG 8q 01 "1snL Jo peRg SIUl AQ PeIeADd SISRBW Bl BUILIBdUOD Jepue
ulim Juswesibe enue SJ0RIS 81 SjUsWnooq peleley sy} Ul PUB JSNI| JO pesaq Iy U] USILM S| JBYM ‘Sludwpuauy

3SM4L 4O peeq SIul J0 Led B e SUOISIACID SNOSUEBIROSIW BUMOIID) 841 "SNOISIACHd SNOINYTEOSIN

JBpUST WoY 80U sy) o $18Y10 U} i8} OFAlHqIsuodsel S JOIRID Bq |IIM || 'SIOJUBIS |8 O} uan|f agjjou aq o} pawesp
S| IojuBID) AUB 0} J8puaT AQ uaAG-BJIOL AuB JOJUBID) BUO UBY} BI0W 81 s4BU} J| ‘Jeuuew Jeylous Ul uanib ag o} me| AQ pemope
Jo peanbai sojou oy jdedxe pueime ‘g|qeondde 0} joelqng  sssippe Juelnd SJOUBID) JO SBW) (|8 B pPaluIojuU) Jepuen]
deay o} seeibe iojuers) ‘sesodind 20q0U"104" sselppe s,uosied syl sbueyd o} S1 8aou 8y} J0 asodind By ey Buidyoads
‘suosted 1o uossad Jsuo ay) o) 804l0U Uejum Jeund]-Bund Ag JsTu) jo peeq Swy Jepun sSeayou 10y SSBIRPE JBy Jo Sy
ebueya Aew uosiad Auy ")snu) jo pesd-siy) jo-BujuuBag ey) Jesu Umoys 5B ‘SSRIPPE $J9PUIT 0} JUSS 8q |[BYS Jsh) | J0 poeQ
S|y} 45A0 Ajuoud sey yduym us) Aue jo sepioy 8Y) WO BINSO)IRI0) JO SBOU 4O SBIdoD Iy 1SN Jo pesg siy) jo Buubeq
8y} JEBU UMQUYS S8SSBIPPE ey o} pajoenppledeud sikisod Bw paleisifies Jo pewe0 'SSBP I8N S8 ‘Bw SelBlS Pejun Sy}
ul peysodap usym ‘pejew 4 ‘10 “BPNGY JYBILBAC peziubogal Alleuoyeu B Yym pejisodep usym ‘(me| AQ peJanbes esimieyo
SEBIUN) BjwISIRjEIE) AQ PeaBdal A|IBNIOB LBYM-pRISAIED AIBNOB Usym aARd8le eq |Bys pue ‘Bugum u| usalb eq (Bus
8|S 4O 930U AUE pUE YNEEP JO BaN0U AUB UCHE)LY INCYIM BuIpniow) SNy o pesq siy) sepun uanlb aq o} paynbal agjou
Aue "Jeuuew Jayjoue b ueaB 20 0) MB| AQ pemoife Jo painbal aonou oy 1dsoxs pue ‘me| s|gedlidde 0} 108(QNS 'SIDILON

Lo UORNESONS
Joy suoisiaoid eUio |8 JO uoISN|oXS el} o} wieaoBiyBys sesniL JO uoynusgns 1oy enpeaaid syl mel eqeadde
Aq pue 1sn4] jo paag si W esysni) ay) uodn pewsjuad sennp pue Jemod ‘ajy eyj ||g o) pesoons |Bys ‘Apedold ay) Jo
SOUBABALOD INOUJIM “DBISTL JOSSEI0NS B | 1seleju| Ul £1055800N5 S)) 10 JBpuSa AQ PaBpPeLMOUNDE pUE pejnosxe aq Bys
JUBLUNYSUL BY} pUE 'SB1SMNJ| JOSSBIINS BUY JO $3.PPE PUR SWEL BU} DUB. ‘PAPI0se) §| |STU] JO P& SIU) SIoyMm BquinN
8)l4 SJo)pny ey Jo sbed pur NoOQ BY) JOJUBID PUB 'Ba)SN.L OPUDT BuiBuo ay) Jo sewey By] ‘mel BIEIS AQ pesnbe)
SISRBU JBUYIO |[B O} UOHIPPE Ul ‘UIBIUOD [[ByS JUSWINSU| ey] “UCIBUIYSBAK JO E1BIS ‘AlUNOD) 11DWHS 4O JOpIooe) ey Jo
82140 BU)} Ul Pep.Joda) puB iapua AQ pebipeimouyde pue paygexe JusLINYsU| U AG jsn.) O Peaq Siy} Japun psjuiodde
egisni] AuB o} sejsniL Jossaoons B odde ewy o} swy UJOJiu:A'BL‘IJ ‘woRde’ sJepus Je “JepusT ‘adsnlL Jo0ssBIINg

o el eigeondde Ag pepinoid juepe |ny ayj 0}
PUE Uim BOUBPIODOR Ul 8580 JaY)S U} "ainsoonio) JBIpn] AG 950j0210) 0) by 841 BARY M JEPUST DUE '9BS PUB BD)0U
Aq esojosi0} 0} Jybu By} eaBy |BYS B8)5MI) B} ‘ALedoly ey jo ped Aueio jje 0} j0adse) yum "BAOQE YO} |BS So|pawal
pue syby 8y o uogippe u| “me| a|qeddde Jepun essnJl o} painba) Suonedyient |B J9sW |[Bys Sajsnll "eRjSAIL

‘e8jsn.), £q yyBno.q <) Buipssooid 4o uoyoe ey sseiun Jo ‘meq sjquoydde
Aq pennbeas ssejun ‘Aped B eq [BYS S8JSNIL JO ‘JepUST JOUBID YOIuMm i Buipesaoid Jo.uonoR Aue Jo 10 ‘usy Jo pesp
Jsny Jeyjo Aue Japun ejes Bujpuad B jo Aped Jayjo Aue Aoy o) pejebigo e jou’ neys eejsniy “fnoN 03 suopeb)go

‘sniy o paaq Siy) /epun Jepuen 0 isaleiu] ay} Jo jSnuf jo peegd siy) Bujoeye uewsaibe
Jeyio Jo uonsuplogns Aue up uiel (0) pue !Apedoid ey Sy U0 Uoyau]sel Aue ‘Bungeauo 10 Jusweses Aue Bugueld
ut uiol (q) ‘ongnd ey o) SIyBL Jeyjo Jo sjpays Jo uojepep oY) Bupnowl ‘Ausdold [BsY By O 1ed Jo dew B Buiy pue
Bupedaid u) uiol (8) oG pue epua o jsenbas usyum ey} uodn Apedoid ety 0} 108dsar yym suojioe Buimoo) ouy
@8} 0} Jemod Uy BABY |IBUS BBJSNIL ‘MB| JO Jefew B SE BuiSH' 891sny Jo siamod (12 o) UORIPRE U *3alSni] JO S1amod

‘Isnu o paar] Siy) Jo ped ale _(s‘ho_nﬁm;su! SJepue o} juensind)
SalsniL 4o suoeb|iqo pue siamod auj o) Buyeies suoisinoid BuMOo) By) "3ILSNHL H0.SNOILYDIIE0 ANV SHIMO
"UD|}ORS Sy} Ul YO} O SE JBpUST O SSNP PUB SIYBU By} JO |IB @ABY |[BYS 8e]sn.L aajsnit Jo sjubly

“mE| A pepIACd SWNS JBYI0 (€ O} LOKPPE uI*Sj$0d prios AuE ABd |Im os/e
Jouelg mej eqeoydde AQ papwied Jusixs ay) 0} ‘88isnij BY) JOJ S88) PUB ‘BIUBINSY) BY)) ‘Seey [esigsdde pue ‘spodal
Si104kaains (spoda) amsopeso) Buipnioul) spodss epy BuuElqo ‘spiooe) BulydImes o 1509 By} 'SECIAIS OISO
juswBpni-isod peyedoyue Aue pue ‘siedde ‘(uonouniul 1o ABJS SBWOINE AUB BjBOBA 10 ANpot) o] SHole Buipnpour)
sBuipeasooid Aojdnnjusq Joj sesuedxe pum sa3; sSAousope Bupniou) ‘Jnsme; B § Sey) Jou ag Jeyleym 'sesuadxe
rebe| siepueq pus see) skeuiope s/epue 'me| elgeojdde Japun suwy AuB ©f 108[qns JeASmoy 'LOREHU] JROUIM
‘apnioul ydesBiered siy) AQ pesenco sesuedxg  pledes un aunppuadxe ey} Jo eEp eU) WOY ejElL JusUssIBY ypsin
83U} )8 J5ai3)U| Jeeq [jBYS PuB puBWAap UG S|qeded ssaupejnepul 8y) jo Led B swooaq ([BYS S|YBU S| 4O JuSliagious:
8L} JO |SEISll s)t Jo uoyoejoud ey 104 Bwl Aue je Amessedsu ese uojuido SJepusT ul Ryl SMoul Jepudn sesusdxe -,
gjgeuoseal (@ ‘me| AQ pspgiyoid J0u JUSXe Sy O} PuB ‘PBAIDAUI $I UDHDE LNOT AUB JOU IO JOYBUA ‘padde’Aue, .
uodn pue |ely je se8} SASLIDKE SE 8|qeuoses) eBpnipe ABW UNED ayj SB WNS YONS 1SA0DSI O} PepIUe oq:jleys Jepie .
ISNIL 0 pas(] siy} jO SWIe) By} 4O AUB B0I0JUS O] UDIDE JO |NS AUR ssINsu) Jepuen §| sasusdxa ‘5994 sAavioNyY

-Apedoid syy Jo vopiod-Aue Jo ="
ie U0 38s 2|gnd Aur |8 PIq 0} pejue ag ||Bys Japuan -seles ejesedas Aq Jo ojes auo Ul ‘Ajsjeirdas Jo Jeyebo) Apsdory
8y} jo ped Aue 10 | 1185 0} say aq (|BYS JapueT] 40 98iSNI| Sy} ‘seIipawal pue sjybu s) BuSInexXa U] pe|BYSIBW Apedojd“.fr* .
8y} aary 0} slubu B puB Aue senem Agqesey Jojeln 'me| ejqeoydde £q pepiued juse auy of "faadosd syl jooRs

‘Apadold [BeY BU) JO B[BS AUE Yjm UOKOUN(UOS Ul epew oq Aew Apedold |Buosisd Lo i
40 B[Bs AUy "uOSOdSIP JO B[ES BY) JO By By} B10jaq sAep (0L us) 1SES] I UBAIS BONOU LUBSW |[BYS SOROU eiqeuoSESY . -

9 sBed (penunuos) 0vZ690616 ON ueO]
JSNYL 40 d33a




A DEED OF TRUST
~ " Loan No: 919069740 (Continued) Page 7

'Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
;. Deed of Trust shall be binding upon and inure to the benefit of the partles, their successors and assigns. If ownership of
" " 1hé Property becomes vested in a person other than Grantor, Lender, without notfice to Grantor, may deal with Grantor's

~'successors with referance to this Deed of Trust and the Indehtedness by way of forbsarance or extension without
relegsing Grantor from the obligations of this Dead of Trust or liability under the Indebledness.

Tlrﬁe is of tﬁe'Essence Time is of the essence in the performance of this Deed of Trust.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefils of the homestead
exemptlon laws of the State of Washington as to all Indebledness securad by this Deed of Trust.

DEFINITIONS. _1__'_he _followln_g words shall have the following meanings when used in this Deed of Trust;
Beneflcla‘r"y. The wdrd"'Beneﬁciary" means Whidbay Island Bank, and its successors and assigns.
Borrower. The waord "Boffower” means BRIAN LINDE, and all other persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit S%reement" mean the cradit agreement dated May 25, 2001, in the original
principal amount: of. $15,000 from Granlor to Lender, together with all renewals of, extenslons of,
modifications of; refjnar__tcmgs gf consolidations of, and substitutions for the promissory note or agreement.

Deed of Trust. The words "Deed.of Trust” mean this Deed of Trust among Grantor, Lender, and Truslee, and includes
without limitation all assignment and securily Interest provisions relating fo the Personal Property and Rants.

Environmental Laws. The words *Environmental Laws” mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or the environment, including without limitation the
Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Sectlion
9601, et seq. "CERCLA", the-Superfund Amendments and Reauthorization Act of 1986, Pub. L. No, 99-499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901 ot seq or’ olher appllcable state or federal laws, rules, or reguiations adopted pursuant
thereto.

Event of Default. The words “Event .of Default" mean any of the events of default set forth in this Deed of Trust in the
evants of default section of this Deed of. Trust.

Ex|s!mg Indebledness. The words "EXIshng Indebtadness mean the indebtedness descrbed in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor" means BRIAN L}NDE

Hazardous Substances. The words "Hazardous -Substances™ mean materials that, because of their quantity,
concenlration or physical, chemical or infgctigus characienstlcs, may cause or pose a present or potential hazard to
human health or the environment when ‘improperly used, trealed, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Subslances” are used in their very broadest sense and
include without imitation any and all hazardous. or. toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances also mcludes without fimitation, petroleum and petroleum
by—products or any fraction thereof and asbestos.”. -

Improvements. The word "improvements™ means ail existing and future improvements, buildings, structures, mobile
hames affixed on the Real Property, facilities, additions, replacemenls and other construction on the Real Property.

Indebledness. The word "indebtedness” means all prineipal; |nterest and other amounts, costs and expenses payable
under the Credit Agresment or Related Documents, tbgether with all renewals of, extensions of, modifications of,
consclidations of and substitutions for the Credit Agreemerit_or. Related Documents and any amounts expended or
advanced by Lender to discharge Grantor's obligations or axpenses inguried:by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on stuch amounis-as provided in this Deed of Trust.

Lender. The word "Lender" means Whidbey Island Bank, its sdbcessors and assigns. The words "successors or
assigns™ mean any person or company that acquires any intergst in: the Credit Agreement

Personal Property. The words "Personal Property” mean all eqmpment fixtures, and other articles of personal property
now or hereafter owned by Grantor, and now or hereafler attached or-affixet lo-the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substittitions for;* any of such property; and together with
all issues and profits thereon and proceeds (including without limitation alt |nsurance proceeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property” means colfectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rlghts as funher described in this Deed
of Trust.

Related Documenis. The words "Related Decuments™ mean all promissery notes, credit agreements lpan agreemants,
environmental agreements, guaranties, security agreements, mortgages, deeds of ‘trust, eecunty deeds, collateral

mortgages, and all other instruments, agreements and documents, whether now: or hereafter exnstlng, executed in
connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltles proflts and other
benefits derived from the Property.

Trustee. The word "Trustee" means ISLAND TITLE CO, whose mailing address is 839 S BURLINGTON BLVD PO BOX
670, BURLINGTON, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x L
BRIAN LINDE, Individually

RN

SKagit County Aud|tor
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Order No.: B18159-SM
EXHIBIT A

That ﬁdﬁ_ipn,.ﬁf_t’ﬁa,-Nor’thwest Quarter of the Northwest Quarter of Section 32, Township 33
North, Range 4 East of the Willamette Meridian, described as follows:

Commencing at the Northeast corner of the South Half of the Northwest Quarter of the
Northwest Quarter; .~ *

Thence West a distance of 233 feet; N .
Thence South a.distance of 180 feet; *
Thence East a distance of 233 feet;

Thence North a distance ef 180 feet to the point of beginning;

EXCEPT the East 2’5__feet-...6o_nveyed to Skagit County for road by deed recorded
September 15, 1813, under Auditor's File No. 98376, records of Skagit County,
Washington. ' T

PARCEL B:

That portion of the Northwest Quarter ofthe Northwest Quarter of Section 32, Township 33
North, Range 4 East of the Willamette Meridian, described as foliows:

Commencing at the Northeast corner of said Northwest Quarter of the Northwest Quarter;
Thence South along the East line thereof a.distance of 666.95 feet to the 1/64 corner;
Thence South 89°55' West a distance of 257 feet to the point of beginning,

Thence North 01°12" East a distance of 186.5 feet;

Thence South 89°55' West a distance of 467.38 feet;

Thence South 01°42' West a distance of 366.5 feet, -~

Thence North 89°55' East a distance of 264.38 feet;

Thence North 01°12' East a distance of 180 feet; ‘

Thence North 89°55' East a distance of 213 feetto the point-of beginning.

continued . . ...
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Order No.: B18159-SM

EXHIBIT‘A‘ E’:o,ntinued:
F’ARCEL C:

That pomon of the Nor’(hwest Quarter of the Northwest Quarter of Section 32, Township 33
North, Range 4 East of the Willamette Meridian, described as follows:

Beginning ata pomt on the North line of the South Half of said Northwest Quarter of the
Northwest Quarter that is. 233 feet West of the Northeast corner thereof;

Thence West a distance of 240 feet; N
Thence South to'a point’ which i is 180 feet South of the North line of said subdivision;
Thence East to a point South. of the point of beginning;

Thence North to the paint of beginning.

ALL situated in Skagitbqﬂnt&,‘ Washington.

- END.OF EXHIBIT A" -

?M NIINIIWMillMlWIMNII\lI\Mll\MI\\W
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