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When Recorded RetUrntoCascade Bank, 2828 Colby Avenue, Everett, Washington 98201

- DEED OF TRUST
- (With Future Advance Clause)
Grantor(s): HERMAN D BATES and JOYCE BATES AS TRIBTEES FOR THE RATES FAMITY REVOCARE

Grantee(s): Cascade Bank : . INTERVIVOS TRUST 1DT 2-4-92
Legal Description: LOT 572, SURVEY OF SHELTER BAY, DIV NO. 3

Assessor's Property Tax Parcel or Account Number 51000035720000
Reference Numbers Of Documents Asmgned or ‘Released:

ISLAND TITLE CGO.

Bifooqsm v~

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is MAY 15, 2001.
The parties and their addresses are: —

GRANTOR:
HERMAN D BATES
572 KLAMATH DRIVE
LA CONNER, Washington 98257

JOYCE BATES
572 KLAMATH DRIVE
LA CONNER, Washington 982b7

AS TRUSTEES FOR THE BATES EAMITY REVOCABLE INIFRVIVOS TRUST UDI 2—4—92

TRUSTEE:
EVERGREEN TITLE COMPANY
Corporation
2702 Colby Avenue
Everett, Washington 98201

HERMAN D BATES
Washington Deed Of Trust . Initials /)7
WA/4XXmarion00442600003245042051401Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exfers,’
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5 WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the

estate conveyed by this Security Instrument and has the right to irrevocably grant, convey and

sell the Property to Trustee, in trust, with power of sale. Grantor also warrants that the
Property is unencumbered except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, securlty
agreement or- other lien document that created a prior security interest or encumbrance on the

Property, Grantor agrees
A.To make all payments when due and to perform or comply with all covenants.
B. To promptly dehver to Lender any notices that Grantor receives from the holder.

C. Not to allow yr:-modrflcatlon or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST. TITLE--;“"” ‘Grantor will pay all taxes, assessments, liens, encumbrances,

lease payments, ground rents utilltles and other charges relating to the Property when due.

Lender may require Grantor to prowde to Lender copies of all notices that such amounts are due
and the receipts evrdencmg Grantor s payment Grantor will defend title to the Property against
any claims that would impair the Ilen ‘of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender any.rlghts claims or defenses Grantor may have against
parties who supply labor or materlals to f"-falntaln or improve the Property.

8. DUE ON SALE. lLender may, at tts optlon declare the entire balance of the Secured Debts to
be immediately due and payable upon the creatlon of, or contract for the creation of, a transfer
or sale of the Property. This right is subject to the restrictions imposed by federal law
governing the preemption of state due-on- sa]e laws, as applicable.

9. WARRANTIES AND REPRESENTATIONS Grantor has the right and authority to enter into
this Security Instrument. The execution and dellvery of thls Security Instrument will not violate
any agreement governing Grantor or to which Grantor is @ party

in good condition and make all repairs that are reasonably necessary Grantor will not commit
or allow any waste, impairment, or deterioration of the Property Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the. nature of the occupancy and use
will not substantially change without Lender's prior written consent “Grantor will not permit
any change in any license, restrictive covenant or easement WIthout Lender s prior written
consent. Grantor will notify Lender of all demands, proceedlngs clalms and actions against
Grantor, and of any loss or damage to the Property. - : .

Lender or Lender's agents may, at Lender's option, enter the Proper y any. reasonable time
for the purpose of inspecting the Property. Lender will give Grantor notice at’ the time of or
before an inspection specifying a reasonable purpose for the |nspect|on Any lnspectron of the
Property will be entirely for Lender’'s beneﬁt and Grantor will in no way rer ‘on Lenders
inspection. : -

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or anyofthe coyeﬁants
contained in this Security Instrument, Lender may, without notice, perform or causfe th“ém"’to:’“be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name’ or pay any
amount necessary for performance. Lender's right to perform for Grantor will not create an’,
obligation to perform, and Lender's failure to perform will not preclude Lender from exermsmg-r
any of Lender’s other rights under the law or this Security Instrument. If any construction’on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps

AN
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= _,5 REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this

-f"“":Securlty Instrument, Lender may accelerate the Secured Debts and foreclose this Security

Instrument in a manner provided by law if Grantor is in default. In some instances, federal and
state law wrll require Lender to provide Grantor with notice of the right to cure, or other notices
and may establlsh time schedules for foreclosure actions.

At the optlon ef the Lender, all or any part of the agreed fees and charges, accrued interest and
pr|n0|pal will’ become immediately due and .payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafter. Lender will be entitled to, without limitation,

the power t6 sell-the Property

If there is a default; Trustee will, at the request of the Lender, advertise and sell the Property as
a whole or in separate parcels at public auction to the highest bidder for cash and convey
absolute title free and ¢lear of all right, title and interest of Grantor at such time and place as
Trustee designates. Trustee will give notice of sale including the time, terms and place of sale
and a description of the Property to be sold as required by applicable law in effect at the time of
the proposed sale. :

Upon sale of the Property and 1o the extent not prohibited by law, Trustee will make and deliver
a deed to the Property sold “whic i’conveys absolute title to the purchaser, and after first paying
all fees, charges and costs,: wrll pay . to, Lender all moneys advanced for repairs, taxes,
insurance, liens, assessments and prlor encumbrances and interest thereon, and the principal
and interest on the Secured Debts; paymg ‘the surplus if any, to Grantor. Lender may purchase
the Property. The recitals in any deed of conveyance will be prima facie evidence of the facts
set forth therein. S

The acceptance by Lender of any sum ih-e__ﬁayment or partial payment on the Secured Debts after
the balance is due or is accelerated or afte__r"«foreclosure,._{proceedings are filed will not constitute
a waiver of Lender's right to require complete cure. 0__1:.:, 5"ny existing defauit. By not exercising
any remedy on Mortgagor's default, Lender does not Wasve Lender s right to later consider the
event a default if it happens again. 7 g

16. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security lnstrument Grantor agrees to pay all expenses
Lender incurs in performing such covenants or protectlng its secunty interest in the Property.
Such expenses include, but are not limited to, fees mcurred 'for inspecting, preserving, or
otherwise protecting the Property and Lender's security mterest Grantor agrees to pay all
costs and expenses incurred by Lender in collecting, enforcmg or protect:ng Lender’s rights
and remedies under this Security Instrument. Expenses include but .are not limited to,
attorneys' fees, court costs and other legal expenses. These expenses are payable on demand
and will bear interest from the date of payment until paid in full at the hlghest interest rate in
effect as provided for in the terms of Secured Debts. To the extent permrtted by the United
States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys fees Lender incurs to
collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy
Code. This Security Instrument will remain iri effect until released. Grantor agrees to- pay for
any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in thrs sectlen (1)
Environmental Law means, without limitation, the Comprehensive Enwronmental Response
Compensation and Liability Act (CERCLA), all other federal, state and local laws," regulatrons
ordinances, court orders, attorney general opinions or interpretive letters concerning the publlc-
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance

means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has-,«-

HERMAN D BATES P
Washington Deed Of Trust Initials 7
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“ 21 CO -SIGNERS. If Grantor signs this Security Instrument but does not sign the Secured

" f“:’"ﬁDebts Grantor does so only to convey Grantor's interest in the Property to secure payment of

the Secured Debts and Granter does not agree to be personally liable on the Secured Debts. If
this Securlty Instrument secures a guaranty between Lender and Grantor, Grantor agrees to
waive any rlghts that may prevent Lender from bringing any action or claim against Grantor or
any party lndebted under the obligation. These rights may include, but are not limited to, any
anti- deficrency or one actlon laws.

22. SUCCESSOR TRUSTEE Lender, at Lender's option, may from time to time remove Trustee
and appoint a successor without any other formality than the designation in writing. The
successor trustee; 'thout conveyance of the Property, will succeed to all the title, power and
duties conferred. upon Trustee by this Security Instrument and applicable law.

23. USE OF PROPERTY The»_ real property conveyed by this Security Instrument is not used
principally for agrlculturai purpo és_

24. OTHER TERMS. The fellowrng are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and all- underlylng agreements have been terminated in writing
by Lender. s

25. APPLICABLE LAW. This Securrty lnstrument is governed by the laws of Washington,
except to the extent otherwise requrred by the laws of the jurisdiction where the Property Is
located, and the United States of Amerlc

26. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument are independent of the obllgatlons of any other Grantor. Lender may
sue each Grantor individually or together with any’ other Grantor Lender may release any part
of the Property and Grantor wiil still be obllgated under this Security Instrument for the
remaining Property. The duties and benefits of thls Secunty Instrument will bind and benefit
the successors and assigns of Lender and Grantor. " T

27. AMENDMENT, INTEGRATION AND SEVERABILITY Thrs Securlty Instrument may not be
amended or modified by oral agreement. No amendment ‘or modlflcatron of this Security
Instrument is effective unless made in writing and execute'd;- by Grantor and Lender. This
Securlty Instrument is the complete and final expression of the agreement If any provision of

the remaining provisions will still be enforceable

28. INTERPRETATION. Whenever used, the singular includes the plurai and the plural includes
the singular. The section headings are for convenience only and are not to. be used to interpret
or define the terms of this Security Instrument. 8 :

29. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS i_,f-U:nIess -otherwise
required by law, any notice will be given by delivering it or mailing it by beth st class and
either registered or certified mail, return receipt requested, to the approprrate part.y s address
listed in the DATE AND PARTIES section, or to any other address designated in ertlng Notrce
to one party will be deemed to be notice to all parties. Grantor will inform Lender. in’ ertlng ‘of

any change in Grantor's name, address or other application information. Grantor will provrde‘*‘:ﬂfﬁ
Lender any financial statements or information Lender requests. All financial statements and

information Grantor gives Lender will be correct and complete. Grantor agrees to sign, dehve'

HERMAN D BATES
Washington Deed Of Trust
WA/4X Xmarion0044280000324504205090
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- (Lender Acknowledgment)

OF , OF SS.

I"E:c'zgrtify that | know or have satisfactory evidence that Sherry Chevalier, is/are the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed this
lnstrument on oath stated that he/she/they was/were authorized to execute the instrument and
acknowledged |t as the Underwriter of Cascade Bank to be the free and voluntary act of such
party for. the uses and purposes mentioned In the instrument.

Dated:

(Notary Public in and for the State of

My appointment expires: e Washington, residing at)

REOUEST FOR RECONVEYANCE
(Not to be ’cembleted until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Security Instrument. Said
note or notes, together with all other inéebfedness secured by this Security Instrument, have
been paid in full. You are hereby directed: to cancel this Security Instrument, which is delivered
hereby, and to reconvey, without warranty all the estate now held by you under this Security
Instrument to the person or persons legally entitled’ ‘gheretp

-------------------------------------------------------------------------

(Authorized Lender Signature) (Iate)

I

Skaglt County Audltor ;
5/22/2001 Page 9 of 10  3: 26 25PNI
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‘Attachied and made a part hereof: Loan# 5901041505

COUNTY OF:

I certify that I know or havesansfact@ry evidence that HTEER D RIS A0 JOUE BATFS
) signed this instrument, AND on oath stated

that__ THEY (Is) (are) authonzedtoexecute the instrument, and acknowledged it as

THE BATES FAMILY REVOCARLE INTERVIVOS MZ‘L*'QZ to be the free and voluntary act

of such party for the uses and purposes mentloned in thig instrument.

DATED:__ 31501

"'&‘\\\\\mm

(SEALORS TAMP)

F g O,
7o e G Notary printed name

-
‘O

Residing at EVEREUT Washington

Norke? 1125 % AR

, Skagit County Auditor S
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