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LS%I;EZIIT DEED OF TRUST

THIS DEED OF TRUST ( ‘Secunty Instrument™") is made on May 18th 2001

The grantor is
PAUL F MAHONEY JR AND BECKY MAHONEY, HUSBAND AND WIFE

("Borrower"/Grantor).

The trustee is WASI-IINGT.N SERVICES INC

("Trustee"/Grantee). The beneﬁmary is Washington Federal Savings, which is orgamzed and
existing under the laws of The United States of Amenca and whose address is
425 Pike Street, Seattle, Washmgton 98101+
("Lender"/Grantee). Borrower owes Lender the prmc1pal sum of
SIXTY THOUSAND AND NO/100S i

Dollars (U.S. __ $60,000.00 ) T]:ns debt “is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note") which’ prov1des for monthly payments, with the full debt, if
not paid earlier, due and payable on _June 1st 2016

This Security Instrument secures to Lender: (a) ‘the repayment of the debt evidenced by the Note, w1th
interest, and all renewals, extensions, and modlﬁcanons (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secunty of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Secunty Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust; w1t]1 power of sale, the following described
property located in _Skagit County, Washmgtou |

LOT 20, SKYLINE NO. 2, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 9
OF PLATS, PAGES 59 AND 60, RECORDS OF SKAGIT COUNTY WASHINGTON

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel Account Number(s): 38180000200002

which has the address of 5501 KINGSWAY , ANACORTES

[Street]
Washington 98221 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pmpe_‘;
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts water rlghts
and stock and all fixtures now or hereafter a part of the property. All replacements and addltlons shall"*-:;.’
also be covered by this Security Instrument. All of the foregoing is referred to in thlS Secunty=:,,,},-3*
Instrument as the "Property.” b h

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeci and has
the right to grant and convey the property and that the Property is unencumbered, except for §
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

! g Borrower’s Initials ﬂ o 7”%/

WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
(Page 1 of 7) LOS7A-T (WA) 02/16/00



T —

salinbal Iopuo] jeq) spouad of) I0] pue sHUNOWE YY) UI PSUIRIUIBI oq [[BYS 20UBINSUI STJ,
'jtaomamsu; sormbox rspue gorgm Ioj ‘SUIpoo[j IO SPOO]} SuIpn[our ‘spiezey IS0 Aue pue ,o5vISA0D
:_g;ipapumxe WI9) o) UMM papn[oul spiezey ‘oI Aq sso[ jsureSe peinsur Kjadold o) Uo peoydaIs
'legeg.taq 10 Sunsixs mou sjustssoidurt o) desy [eys Iamoirog -ddueansuf L11adoig 10 pIezey °s
*201I0U JO BUIAIS o) JO sAep O] UMM SAOGE YIOJ 188
S suonoe 91:[1 JO 10wt 10 2WO a3} J0 USI[ oY) AJsies [[eys Iomowiog “ul] off) SWIAINUSPT 901U B JomoLiog
91\13 Keur: .Iapus'l “meminnsuj KJundeg sy Ieao KAjuoud ulene Aewm gorgm wolf ' 03 10olgns st Lyedoig
getp Jo jred Aue JeU) SOUINLISIOD ISPUST J| “JUSWINIISU] AILINOSS SIY) O) USY| 9y} SuneuIpioqns Iopus o)
&.Iomegsnes meme@.tﬁ'e Ue USI] oY) JO JIop[oY Sy} WO} sarnoas (o) 10 ‘Auedoig o Jo yed Aue Jo 2ImIojIo)
1o, um[ o Jo ﬂemeo.lo;ue oy juaasid 03 syeredo wommdo s repus] oy ul YOIYm sZurpsacord [e8e]
‘1 uor] eq1 ;o 1ueweoxo;ue sureSe spusjop 10 ‘Aq wal[ a1} Yjre} poos uI s3sauod (q) ‘1epus 03 s[qeidecor
Iouuew 2 Ul ueq oy Aq pemoss wonedqo sy jo juowied ofy 0} Supum Ul sedide () 1emollog
ssaun’ msumusul &mnoes sty 10A0 Kyuoud seq yorgm uwer] Aue a8reqosip Apdwoad [eqs romolrog
-sjuemAed oy Surouspriae sydooar
Ispus] 03 qsru.m; 1([1dm01c1 [[eys Iemoirog ‘Apoerrp sjmomked osofy soyew romomog JjI yderSered
SI) Iopun pred g 0) sjunowe Jo seonou [ Iepus] o) ysmuny Apdwoid [eys Ismoxrog juswied
pamo uosiad sy 0} ﬁlwenp amm) uo woy) Ked [feys Jemoriog ‘Isuuewt jey ul pred jou J1 ‘1o ‘g ydeiSered
ul paplaold Isuuew oy Uf ‘suoneSijqo osoty Aed [[Eys romoiiog “Kue JI ‘sjuel punoid 1o syuowAed
ploysses] pue memrmsul &umoes sty 1ea0 Ajuoud urene Aewm yomgm Auedoid o) 03 I[qeInquine
suonyisodwt pue seug se%reqo smemssesse ‘soxe) [[e Aed [[eqs Iemorrog ‘sudry ‘sddrey) p
§ 4 "9J0N Y} Iopun anp sodIeyo oye] Aue 0)
‘Jse] pue ‘snp [edtouud o; tp.mo; enp jse1out o) ‘panyp ‘g yderSered ropun o[qeded sjunowre 0y ‘puooss
‘90N 93 Jepun snp seﬁwq mem&edsld Aue 0} “s11y :porpdde aq qJeys 7 pue [ sydeiSered topun Iapus]
£q poateoar sjusmifed B ‘os1A oo sapIAOJd me] oqeonidde ssoqun sjuswed jo uonednddy ‘¢
1uemn.11s111 &mnoes STy Aq paInoss swans oy JsuteSe JIPaIo & s J[es I0 wonismboe Jo
awn oY) e ISpu] Aq PrRY spun& &ma &[dde Treys ‘Apredorg ot jo ofes 10 uonismbor sy 01 1oud ‘Ispusy
‘Kyradoxd auy jjes 1o axmboe [[eqs rapusq “1¢ ydesdered 1opun §] “xopue £q piey spung Aue 1amoliog o)
punjal &pdmo.rd [[eys Ispus] mgtunnsul &mnoeg ST} £q paInoos swns [fe Jo g ur justuied uodn)
s "TOTJRIOSTP 9J0S S Jopue] e ‘sjmowiAed Appuowa
SA[oM] UEY) 2I0UI OU Ul AdUSIdop atp dn ew [[qu IomolIOg “Aoueronep oy dn oyewr 0) AIessaosu
junowre oy opue 03 Aed [reys Iamo.uog ‘98B0 Tons Ul ‘pue ‘Sunum uf Ismowiog AJuow os Aeul 1opue]
‘onp ueym Sswa)] moI1osq oy Aed o) metog;ns jou St oWy Aue je 1opue] Aq PIeY spund oY) JO junowe
oy JT “mef s[qeorjdde jo sjuswarnbal oy YHIm 90TEPIOIDE UL SPUN SSOXS oY) I0J IJ2MOLIOg 0} JUNOOdE
[1eUs ropua ‘me] o[qedridde £q prey 9q 03 p pcmu:ued smnome etp paaoxe Iepue] Aq pIey spunyg oy I
p . eS| A)LINoog S
Aq peInoes swins [[e 10} AJLnoes [eUONIppe S pe%’peId e.m spun:[ O "opEW Sem Spund Y} 0} IIGSp yoes
gorgm 10§ ssodind o) pue spung o) 0) SHUQSP pme SIPaId SUIMoqs spun, oY) JO SUNUNOOOE [enuue ue
‘a81e7o NOYIIM ‘IoMOLIOY O} SAIS [[eYS IOpUST  ISpPUNJ eqa uo sSumues 10 )sarol Aue emouiog Aed 0)
parmbaz aq jou [peys Iopus ‘pred oq 0 jsersjur saxmber’ AAB’[ elqeoqdd'e I0 OpEW ST JUSWISE He SSo[u)
‘spun.{ oY) uo pred oq [[eys 1S9ISUI JBY) ‘ISASMOY ‘Suritm 118 9918‘3 &Em ISpUue PUB ISMOLIOY “9SIMIOYIO
sopraoxd mef s[qeoidde sse[un ‘uro[ ST} YIm UOLOSUUOD. ur depusT &q posn ao1azss Surpodar xe) 9)BISo
1ea1 yuepusdsapur ue 10J of1eyo owun-auo € Ked 0y Tomoriog a.nnbex &Eur IOpUa| ‘IOASMOY "eSIeyd B Yons
syew 0} Jopue] symuiad me[ ojqeoridde pue spung oU) wo 139191111 Jemonog sAed 1opua] sso[un ‘swo)f
MOIOSH oN} SUISJIIoA 10 “JUN02OE MOIdse o) SurzAjeue &[[*eﬁ , sptmﬂj o Suiljdde pue 3urpjoy 10J
JomoLiog oSIeyd jou Aewn Iopua °Swo)] morosq o) Aed 0) Spun:{ oy &[dde [[eYS Iopus] ‘Jueq Ueo]
SWOY [e1opa Aue WI I0 (WOTMNSUI U [ons ST IOpueT JI ‘Ispuer] Qmpnpm) Amua 10 ‘AyNTeIuetunn)sul
‘&oueﬂe [e1ope] ® Aq peinsur o1 syisodop Ssoym uwonILSUI I,IE{ up p[’él;[ °q regs spund UL

L “ME]
a[qeoridde M 90UEpIOOOE UI SSIMISYIO JO SWS)[ MOIOSH SImnj ;o ss.mnpu dxe ;o SOJETINSS S[qEuoseal
PUE BJEP JUSLIND JO SISEq SY) WO onp Spuny JO JUNOWIE SY) SJLLULISS ABUX ISPUST] “JUNOWE ISSSS] oY) PaadXs
0) joU JUNOoue Ue Ul Spun ploY pue 109[[00 ‘owr) Aue je ‘Aewl Jopua| ‘oS JI' nmom'e I9SSI[ © $)98 spunyg
ay) o) serjdde yeqy mef royjoue ssefun ‘(,VJSHY.) 'bas 12 109 uonoeg 1O’§ A T1 ‘owmn o) awm) woxy
POPUSWIE SE §/6] JO 10V SSINPIO0IJ JUSWS[ISS 9)EIsy [y [BISPe) oY) Iopun, ;unooo MOIJSS S JOMOLIOY
10§ s1mber Aewn weo[ oFeSpom paje[eI A[[eISPS) ® I0f ISPUS| B JUNOWE WNUUTXE! t[f Pa3ox2 03 j0U
JunOWIe Ue Ul Spun p[oy pue 109[[0 ‘A AUe J¢ ‘ABWI JOpUST ,"SWS)] MOIOSH, PS[Ed SIe-SWa 3SoYL,
swunmuald soueinsul oFeSiurow jo jucwied o Jo norf ur ‘g yderSered Jo suorsmoxd am“q;lm ecu'ep.loooe
ur ‘repue] o) Jemouog £q o[qeded swns Aue () pue ‘Aue j1 ‘swnrmeid souBINSUY *eﬁeﬁ’uom Apreak
(@) ‘{Aue j1 ‘sumnuezd soueinsul pooyj AjresA (p) ‘smnmuald eoueinsur Ajredoid 10 pmztat[ K[me& (o) Aue
11 ‘Ayxedoirq oyy wo syual punoid 1o syuswhed pogesses] Ajeak (q) (Auedorg oy) uo uei[  se meum.nsuI
Ajumoeg sty 1oAa0 Lyond urepe e Yorgm SJUSTUSSOSSE pue soxe} A[1eak (®) :10f (|, spun:[,,) uns ey
pred s1 910N o [UN ‘SjoN 2y Jopun onp o1k syusted A[qiuour Kep o) uo Iopus| 03 Aed’ ueqs Jemouogz&
‘Iopuo] £q IoATem uUepLIM € 0) 10 me] J[qedr[dde 0 103(qng  “dduUEINSU] puE SIXB], 10] SpUNY ‘T
*9JON 9} Iopun onp seﬁreqo me[f

pue juswederd Awe pue SjoN o) Aq PedUSPIAS 1GSp SU) WO jserur pue Jo [edrounid o) onp wogM &ed
Apdwoid [reqs 1omortog -safaey)) e pue juswiedasg (jsaouy pue edpurl Jo juswikeg [

:SAMOT[O] S 9218® PUE JUBUOAOD ISPUST PuB IsMouog ‘SINVNIAOD INMOJIN ﬂ
&uedold

[e91 SULISA0O JUSWINISUI AJLINGSS WIOJTHN © SJMITSUOS 0) WONIPSLINf Aq SUONBLIEA POIIUI] [IM SJUBUSAOD -

WIOJIUN-UOU PUB SN [PUONEU IO] SIUBUSACD WLIOJMUN SSUIqUOd INFINNYLSNI AITNNDIS SIHL




050 200 244285-3

1nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

_'shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
frnay, at.Lender’s option, obtain coverage to protect Lender’s Rights in the Property in accordance with
paragraph 7.

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard
:fmortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of less, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss 1f not made promptly by Borrower

restorat1on or repa1r of the Property damaged, if the restoration or repair is economically feasible and
Lender’s secunty is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be' lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer w1th1n 30 days a notice from Lender that the insurance carrier has offered
to settle a claim,: then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or.to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resultrng from damage to the Property prior to the acquisition
shall pass to Lender to the extent of th 'sums secured by this Security Instrument immediately prior to
the acquisition. s

6. Occupancy, Preservatlon, :-"Mamtenant:e and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after thie execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s pnnelpal residence for at least one year after the date of occupancy,
unless lender otherwise agrees in writing, which g;onsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are. "beyoﬁd ‘Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrumenf or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causmg ‘the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or lender’s
security interest. Borrower shall also be in default if Borrower, dunng the loan application process, gave
materially false or inaccurate information or statements ‘to ender (orfailed to provide Lender with any
material information) in connection with the loan evidenced by :_e*Note ‘including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge unless Lender
agrees to the merger in writing. i

7. Protection of Lender’s Rights in the Property. If Borrower farls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedmg that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and’ pay for whatever 1S necessary to
protect the value of the Property and Lender’s rights in the Property. Lender s-actions may include
paying any sums secured by a lien which has priority over this Security Instrument appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repa,lrs Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add1t10na1 debt of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms’ of payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable w1th
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requires mortgage insurance as a condition of makmg the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mertgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or?“*}-’;
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantlally
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to'the costto
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall'payto' -
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use:'k‘hand* &
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no

Borrower’s Imtlals' . 7
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16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
: and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its optlon requn'e immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securfty Instrument.

If. »*f‘ender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provrde a penod of not less than 30 days from the date the notice is delivered or mailed within
which Borrow must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior | to ‘the. explratlon of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthér notice or demand on Borrower.

18. Borrower’s nght 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcent of th15 Security Instrument discontinued at any time prior to the earlier of: (a)
5 days (or such other penod as.applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale eontamed in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument.. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Secunty Instrument and the Note as if no acceleration occurred; (b) cures any
default of any other covenants or agreements (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not lnmted to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to’ pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, . th1s ‘Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleratlon had: occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 174

19. Sale of Note; Change of Loan Servrcer The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Security Instrument.: “THere also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information reqmred by applicable law.

20. Hazardous Substances. Borrower shall not causé or perinit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storages on _the Property of small quantities of
Hazardous Substances that are generally recognized to be- appropnate to normal residential uses and to
maintenance of the Property. r A .

Borrower shall promptly give Lender written notice of any mvestlgatlon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has. actual ‘knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. =

As used in this paragraph 20, "Hazardous Substances" are those substances «defined as toxic or
hazardous substances by Environmental Law and the following substances gasolme kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is.located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior. of}- acceleratlon
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides othermse) The notlce
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and- (d) that -
failure to cure the default on or before the date specified in the notice may result in acceleratlon of .
the sums secured by this Security Instrument and sale of the Property at public auctionat'a date *~
not less than 120 days in the future. The notice shall further inform Borrower of the rlght 1o
reinstate after acceleration, the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, and any other matters required to be
included in the notice by applicable law. If the default is not cured on or before the date specified '
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STATE OF Washington )
COUNTY OF ' gkagit )
I certify that | know or have satisfactory evidence that _ Paul F Mahoney Jr and
g “Mahoney

[Name(s) of person(s)]
is/are the per (s) vi}&;_,i_appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes
mentioned in the instrument..

Dated: _May 185 2001

Notary Public in and for the State of _Washington ,
residing at __Anacortes

(Seal or Stam :

My commission expires ___~~17/=05

COUNTY OF Y
I certify that I know or have satisfactory evldence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the instrument and

acknowledged it as the '

of

(Name of the Party on Behalf ofWhom thgf'Igjstrument was Executed)
to be the free and voluntary act of such party for the uses and purposes. mentioned in the instrument.

Dated:

(Signature)
(Seal or Stamp) Notary Public in and for the State of ,
I'esiding at T P

My commission expires

SR 111111101

00105 .
. %kagit County Auditor

.42:03PM
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050 200 244285-3

ADDENDUM TO UNIFORM DEED OF TRUST

Date May 18th 2001

;fsAddendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and
'between i

PAUL F MAHONEY JR AND BECKY MAHONEY, HUSBAND AND WIFE
as GranthIBorrower WASHINGTON SERVICES INC
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPAN CY OF TI-IE PROPERTY BY BORROWER.

There are two alternatwe covenants stated below which refer to occupancy of the Property by the
Borrower, and only. one’ alternatrve shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately precedlng the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternatwe by executing this Addendum to the Security Instrument and pursuant

to the terms of Lender’s loan commrtment

X | Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by Slletltthllg the followmg language:

"Borrower shall occupy, es 11sh and use the Property as Borrower’s principal residence within
sixty (60) days after the ¢ ecutlon ‘of this Security Instrument and shall continue to occupy the
Property as Borrower’s prrnmpal' reSIdence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing” and in its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument is'a ‘custom’ comstruction loan as defined by a Construction
Loan Agreement between Lender and Borrower then Borrower shall begin to occupy, establish and
use the Property as Borrower’s pr1n01pal res1dence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official document ‘from the applicable governmental authority, unless
Lender in its discretion agrees in Wl'ltllg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, _‘as::__here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupan_c_:y Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall -default on the terms of occupancy as
stated above, Lender may elect, at its option and notW1thstand1ng any other terms of the Security
Instrument to the contrary, any of the following: renedles (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan 1mmed1ate1y due and payable in full, and if
Borrower fails to make payment in full, Lender may ‘thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or fereclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on. the Note (and any monthly .payment
occasioned by such adjustment) to Lender’s ‘N on—Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consrderatron for not calling the loan
immediately due and payable, including but not limited to (i) havrlg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and (ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan ‘conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non-Owner-Occupled Loan’ on the
Property as of the date of the Note and Security Instrument." § Y

Occupancy of Property By Borrower Waived. Uniform Covenant 6 o ] the Securrty Instrument
is deleted. a

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s) -
This Security Instrument also secures the payment of any further sums advanced
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wrltmg ev1den01ng.zﬁ
the future advance or loan specifically states that it is secured by this Security Instrument, or (2) the -
advance, including costs and expenses incurred by Lender, is made pursuant to tl:ns Seeunty
Instrument or any other documents executed by Borrower evidencing, securing, or relatmg to'the
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to:
this Security Instrument (this Security Instrument, the Note and such other documents, 1nolud1ng,_
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless
otherwise specified in the Loan Documents or agreed to in writing.

Borrower’s Initials f%’/
(Page 1 of 3)
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,
- 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

| = :f;Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed
- of trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect

- Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the
**Ecollateral ‘becomes damaged, the coverage Lender purchases may not pay any claim Borrower
*. makes or any clalm made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1t has obtained property coverage elsewhere.

Borr'eWer 'rs 'responsible for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may- not satisfy any need for property damage coverage or any mandatory
liability insurance. requlrements 1mposed by applicable law.

Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue pay__ nts or NSF/returned item fees related to any payments under the
Note, or add the amount of any such charges or fees to the remaining principal balance of the loan.

If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this" Secunty Instrument and shall bear interest at the Note rate and shall be

payable in accordance with the”:' rms'of the Note.

Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Secunty Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and Wlthout advance notice to Borrower, and Lender may make
and record any instrument, without s:tgnature of Borrower, which may be necessary to give record
notice of such cancellation. -

4&4&/ c/
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, Skagit County Auditor
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